President 


Life Underwriters’ 


Jules Derome, new president of the 6,300 member Life Underwriters 

Association of Canada, is a native Montrealer. Educated in Montreal, 

Paris and Chicago, he is manager of the Montreal Cartier branch of 
the Sun Life of Canada. (Personality sketch on page 6). 


tHE NATION’S BUSINESS 


We Didn’t Expect 
Miracles, But— 


If in his radio speech this week, Finance Minister Abbott really 
meant to warn us.that there will be no tax cuts in the coming 
budget, a lot of people are going to be gravely disappointed. Sober 
minded citizens who well realize that defense costs money, did 
not expect any miracles. But they did hope for some relief, 


especially in certain lines where the present rate of taxation has | tailed Beechcraft Bonanza, the | 
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Canada’s Air Industry 
Sheds Its Short Pants 


New and Major Aircraft Contracts For U.K., | 
U.S., Attest to Growing Production Ability, | 


Point to Closer Co-ordination on Defense 


By VICTOR KOBY 
OTTAWA (Staff) — The flow 


of new and major aircraft con-| Ltd., 


tracts to Canada in the past week 
has heartening implications for 
defense and for the young Cana- 
dian aircraft industry. 

Canada now seems clearly in 
line for a role as a major air- 
power producer. 

Orders from the U. S. are seen 
here as encouraging examples of 
close co-ordination between the 
defense industries as well as the 
armed forces of Canada and the 
V. S. 

Defense production officials 
view the new orders as positive 
evidence of the growing ability 
of Canadian industry to meet 
arms demands of NATO mem- 
bers. 

The third major 


contract to 


|} come to Canada within the week, 


The Post learns, is for an 
definite number of the 
Beechcraft T-34 trainers, 


in- 
new 
to be 


| The other two contracts, award- 
;ed in the past week to Canadair 
Montreal, were both for 
| F-86 Sabre jets. They were: 


* 


PRICES 


Viscose filament rayon yarns 
have been reduced « out 10% by 
Courtauld’s Liu. Lower price is 
expected to stimulate a revival of 
demand for’ company's textile 
filament yarns and Tenasco high 
tenacity yarn. 

Cotton (raw) after holding 
fairly firm throughout January 


started to ease during last week. | 


| Spot price at midweek was asound 
| 40.6c a lb, off from 42c a lb, a 
week ago. Continued low business 
tempo in textile industry gener- 
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Did Abbott Hint 


No Tax Cuts 
In 52 Budget? 


OTTAWA (Staff) — In a pre- 
budget address this week Finance 
Minister Abbott never once men- 
tioned taxes. But what he did say 
left a ‘ot of people feeling sure 
there would be few, if any, tax 
cuts in the next budget. 


The big surplus, he said was 


(1) A small order for under |ally is thought to be chief de-| being cut into deeply because of 


100 Sabres for the U. S.; de-| 


liveries to start immediately. 
(2) A substantial Sabre order 

under Mutual Aid for the U. K., 

on a joint production basis with 

the U. S. No date is announced 
for start on-delivery. 

The U. K. Sabre jet decision 
is felt to be particularly impor- 
tant. It meaas Canada’s aircraft 
production planning is paying off, 
| helping fill the gap in first line 
| aircraft in Britain’s defense struc- 
ture, 

As one official put it: “Britain 
| Planned on a 10-year period of 
|} peace following World War II, 
involving their aircraft industries 
in a series of jet development 
| programs rather than production 
| programs, with much emphasis 
| put on the race for jet leadership 


produced here by Canadian Car | jn civil aviation. 
& Foundry for the U. S. Air|* “The result is, they have ad-| current price will be maintained. 


Force. 


Production is expected to start | fighters and bombers such as the 


|vanced military prototype jet 


late next year at the company’s | delta wing fighters, and civil jets 


Fort William ov'ant, after pro- 


such as the Comet. But their first 


duction of RCAF trainers there||ine military aircraft strength is 


tapers off, 
Will Replace Texan 
A military version of the V- 


been hoisted to levéls which are both uneconomic and oppressive. | T-34 is a single-engine, two-seat, 


That criticism would certainly apply to the levies on tobacc 


and quite possibly to some other similar items. It would also apply | 


to the corporation income tax which stands at 54.6% or several 


safety level. : 
Without enormous expansion of plant and business it is physi- 


; | nental 
points above which Mr. Abbott himself has termed the maximum | assembly 


o side-by-side basic trainer equip- 


ped with tricycle undercarriage 
and powered by a 225-hp. Conti- 
E2258 engine. A _ pilot 
line at Beechcraft’s 
Wichita, Kansas, plant also 
soon expected to get into produc- 


iS 


cally impossible for many companies to keep themselves in healthy | tion on the planes, They will suc- 


financial condition and carry the present tax load. And over-ex- 
pansion at this critical period, even if possible, could be inflation- 
ary. 

"Denédiain business will hope that Mr. Abbott will still see his 
way clear to ease the burden where the pressure is dangerous 
or unfair. It will also expect to see some real efforts made in 
curbing the non-defense expenditures of government. 

Normal people can hardly be expected to pay heavy taxes | 
with any great enthusiasm but Mr. Abbott can make his own job 
easier and more pleasant if he can assure us against waste. 


Van't Escape The Strings 


There is room in Canadian public life for a lot more people 
like W. M. Abraham, second vice-president of the Ontario Asso- 
ciation of Rural Municipalities. At the annual convention of that 
body in Toronto this week it was largely through his efforts that 
a resolution asking for higher subsidies on country roads was voted 
down. Said Mr. Abraham: . 

“People are too inclined to ask the government to pay for 
more and more things. 
will come when the government will be paying for everything 
and municipal autonomy will be at an end.” 

That is the blunt truth. 

Not only do these continual requests for subsidies, services 
and what not add to our already heavy tax burden but they 
restrict our freedom. 


If the present trend continues the time | 


No government can or does pay out money without strings | 


attached. The more help we ask from government, the more 
regimentation we invite. 


it’s Their Business, Too 


At a meeting of the Calgary city council the other day one 
of the members of that body took it upon himself to deliver 
a lecture to the press, Among other things he stated that repre- 
sentatives of the press were permitted to attend council meetings 
only “by courtesy of the aldermen.” 

That is nonsense and very dangerous nonsense if it gains any 
wide acceptance. 

The press has just as mych right to attend council meetings 
as the aldermen themselves. The press represents the public 
arid it is there to report to the public how the public’s business 
is being conducted, 

Petty onslaughts like these, as the Calgary Herald very properly 
observes “would be of no cansequence were they not symptomatic 
of a widespread tendency among a certain type of public official 


| 


| Coffee Isn't All They 


ceed the USAF’s Texan (similar 
to Harvard) as a trainer. 

Purchase of these aircraft 
not yet contemnlated by 
RCAF, it is learned. 


is 


the 


The Financial Post's awards 
to cémpanies whose annual re- 
ports are selected by an inde- 
pendent board of judges as 
outstanding in their field, will 
be made again this year. 


Going before the judges will 
be the annual reports of public 
companies incorporated in Can- 
ada, which appear in the 12 
months prior to June 1, 1952. 


Bases on which the awards 
will be judged are the same as 
last year, namely; 


(a) Completeness and clarity 
in presenting the information 
necessary for appraising the 
securities of the company and 
the record of management 
stewardship. 

(b) Effectiveness of the pres- 
entation as an aid to the above. 

The Financial Post’s purpose 
in making these awards is to 
promote more useful and in- 
formative reporting by com- 
pany management to share- 
holders, employees and the 
public. 

The judges will be repre- 
sentatives of and selected by: 

(1) The Canadian Institute of 
Chartered Accountants. 


‘The Financial Post Awards 


} 


| largely dependent on improved 

| Vampires and Meteors, etc., now 

rapidly becoming obsolete.” 
Joint Production 


Under the terms of the U. K. 
Sabre order, Canada will supply 
the airframes, wheels, undercar- 
riagés and part of the electronic 
equipment. From the U. S. will 
come the engines and other 
equipment. ’ 

The planes (the number of 400 
has been suggested) will go to 
the U. K. as a direct gift under 
| mutual aid for the NATO defense 
force. The cost to Canada, which 
is expected to be under $100 mil- 

‘Continued on page 3, col. 3) 


ForCompany Annual Reports 


(2) The Investment Dealers’ 
Association of Canada. 

(3) The Association of Cana- 
dian Advertisers. 

Each judge will have a vote 
on each report of up to 33 1/3 
points. 

There will be 18 awards, 
three in each. of the following 
categories of business and in- 
dustry: 

(1) Manufacturing and Pro- 
cessing—metals and metal 
products. 

(2) Manufacturing and Pro- 
cessing—all other. 

(3) Retailing and Distribut- 
ing. 

(4) Mining and Oil Produc- 
tion. 

(5) Public Utilities. 

(6) Financial Institutions. 

Results will be announced in 
The Financial Post as soon after 

, the closing date as possible. 

No formal entry need be 
made. Reports from all Carra- 
dian companies in which there 
is a public interest will auto- 
matically come under review. 

Most companies usually sup- 
ply The Post with two or three 
copies of their annual report. 
Please make sure that yours 
does, preferably with three. 


pressing factor in the raw picture. 

Citrus Juices: A leading Florida 
citrus juice canner has reduced 
blended ,juice prices f.o.b. ship- 
ping point, 2%c to 12'2c a doz., 
according to size and 5c to 25c a 
| doz. on grapefruit juice, 
| Sugar (refined) has had its 
| second price cut since first of 
year. The latest reduction, 30c a 
cwt. off list price (Montreal), 
brings total decline in 1952 to 
date to 55c. This will likely be 
reflected in a slight reduction at 
retail levels. Continued weak- 
ness in world raw sugar markets 
is main factor in lower price from 
refiner. 

Automobile companies are 
holding the price line on their 
11952 models in Canada. Ford 
| Motor is the only company still to | 
jreport but expectation is that 


Rootes group cars in England 
|have been boosted $56 on the 
Minx to $140 on company’s big 
luxury cars. 

Tramway fares in Vancouver 
' will be in for a boost to 13c cash 
if the Public Utilities Commission | 
approves an application being 
presented by B. C. Electric Rail- 
way Co, asking a 12% increase 
Current fare is 10c cash. 


| 


Dairy Interesis Planning 


| heavily concentrated expenses in 
the last few monthr. At Dec. 31, 
there was only $83 mil‘ions more 
in current .ank balances thap at 
the beginning of 1951. 


year because of the gathering 
strength of the defense and other 
expenditures. 

He admitted, however, to 
underestimating the swift indus- 
trial growth of Canada over the 
past year. But if conditions had 
been less buoyant we would 
have had a smaller surplus and 
would have had to borrow new 
money to meet non-budgetary 
outlays of cash, instead of being 
able to meet the cash outlays with 
budgetary surplus. 

It there had been no surplus, 


there would be an over-all cash | 


deficit in government accounts 
“adding straight to inflationary 
pressures.” 

Mr. Abbott, therefore, 
the surplus position with: 
—Helping bring 

under control. 

—Paying off maturing 
without invading the 
tight capital market 

—Strengthening Canada’s 

(Continued on page 2, col. 3) 


credits 


debt 
already 


New Attack On Margarine? 


Dairy farmers are planning a 
new approach in their fight with 
the rapidly-growing margarine 
industry. « 

Just as everyone in the margar- | 
ine business, from soybean grow- 
er down through crusher to pro- 
cessor, had his sights set for 
another record year, the long, 
| drawn-out feud is taking a new 
| twist. 7 

Dairy people have just about 


decided that the only really ef-| 


| fective and permanent answer to 
| the mounting margarine threat is 
la sharp reduction in the price 
spread between it and butter. 
| Don’t get the idea that dairy 
people are considering cutting the 
price of butter. What they have 
in mind is an increase in the price 
|of margarine, through new taxes. 
Being considered is a campaign 
for new taxes against the mar- 
garine industry, preferably as an 
|excise tax on sales or a boost in 
ithe tariff on vegetable oils im- 
| ported from the United States. 


Others Would Be Hit 


They think the latter might 
have the best chance of success 
with Ottawa, It could be argued | 
that the higher tariff would be 
an added protection to the do- 
mestic vegetable oil industry and 
jan important saver of U. S. 
| dollars. 
| The margarine people would be 
| worried if they thought the new 
threat to their business had much 
|chance in Ottawa they still 
| have to import some 40% of their 
| margarine and shortening oil re- 
' quirements, mostly from_U. S 
But since any such general tax 


ve Got 


Brazil Driving for Industrialization, Self-Sufficiency 


; ? ; Ronald A. McEachern, editor, 
to regard any kind of public scrutiny as an infernal nuisance. of The Financial Post, is current-" 


For this kind of person, it is naturally more convenient if the ly on assignment in Brazil. Here 


public can be prevented from knowing what he is doing and how | is one of a series on that indus-| 


he is doing it.” 


trially booming country to the| 


The public has a right to know and it is the duty as well as | south. (See also page 15) 


the business of the press to let it know. 


.- 


Are They Sheep Or Men? 


After the destructive wildcat strike at Ford of Canada just 
before Christmas, it hardly seemed possible that any labor union, 


By RONALD A. McEACHERN 
Editor of The Financial Post 


RIO DE JANEIRO — There is 
vast noise, magnificent pageantry, 


stupendous confusion and an ex- | 


penditure of energy by the people 
of Rio de Janeiro which, if har- 


let alone the one involved in that shocking affair, could get itself | messed, would buitd several St. 


entangled in more recklessness so soon. 

This week’s strike proved how wrong one can be about unions, 
particularly one as irresponsible as the CIO Auto Workers. 

Imagine calling a strike over whether a company’s hospitaliza- 
tion plan should cover maternity cases. Or whether a firm should 
give the employees it retires $1,000 life insurance policies. Or 
whether shift pay differential should be 5 cents or 7 cents. 

Those were just three of the so-called “issues” in this latest 


| the mammary humps which mark | 
the city of Rio, the emerald of | 


Lawrence Seaways. 

After hours flying over the 
thick eternal greens of El Mato 
Grosso, one’s eyes widen and the 
imagination wakens at seeing 
down there or in the distance 
over the left wing of your plane 


manifestation of a union drunk with power. The others were the ocean beyond, the blazing 
equally unimportant. Every issue of any consequence has been | White of the sand beaches which 


settled, including wages. 

If the pre-Christmas walkout was senseless, this one was just 
silly, as well as costly. Its brevity is confirmation of that. Closing 
down one of the country’s greatest industrial plants on the most 
trivial of differences, does not demonstrate “loyalty” to the Auto 
Workers Union. That's stupidity of the most dangerous kind, ‘It’s 
about time members of the UAW and other unions stopped acting 
like sheep and refused to follow suicidal and arbitrary orders of 
their bureaucratic union bosses. : 

In a post-strike statement, the union said it héped the new 
two-year contract would usher in a new era of industrial peace. 
The country sincerely hopes so, too. But, in view of the previous 
record of this union, it will have to wait and see. 


~ ~e e 


—to get away from this fancy 


talk—can cause you a terrible | 


sunburn awfully fast. 
I am a member of a party of 


Canadians visiting Brazil to see| softly rolling countryside which,| The state of Sao Paulo has no! 


the giant operations of Brazilian from the air, looks much like | income tax. Under federal Brazil|The market has been going up| 
Traction, Light and Power, Can- | Southern Ontario, is Brazil’s work | law, people in the highest in- | 


day, because nearly everybody 
goes home for lunch Its flower- 
bedecked boulevards, its  pat- 
terned sidewalks, its triumphant 
achievements in modern architec- 
ture, its immense skills in the en- 
joyment of living put Rio at or 
very near the top of any civilized 
man’s list of places-to-be. 

Most cities have little to dis- 
tinguish them, It is chiefly in the 
| mind and in the heart and in the 
memory that one differentiates 
| between London and Paris, Buda- 
pest or Los Angeles, Baltimore or 
Madrid. 
| But not Rio. 
glomeration of people has 
created a community. which takes 
unto itself a special place in the 
mind and heart. 


Rio is Brazil’s place to play, 
to stay up late, to loaf, to eat. 
(Cooking note: Filet of Peixere: 
|a freshwater fish cooked with 
|fried brown rice, red peppers, 
buttered prawns, saffron and 
| served with a mango chutney.) 


The Work Place 
Some 350 miles away, 


over 


This fervent ag- | 


}around its borders. Many real 
estate properties have changed 
| hands a dozen times in the past 
| five years, usually for each subse- 
| quent owner at fabulous profit. 
New skyscrapers and apartment 
| buildings are constantly pushing 
|upward, Almost every day a 
significant new industrial under- 
| taking gets under way. Its streets 
'are jammed with gleaming new 
| automobiles (Cadillacs, my dear, 
| are really so common”), Its people 
| walk as fast as they do in Winni- 
peg and thrice as fast as they do 
|in Lima or Valparaiso, Buenos 
Aires or Victoria. 
| Why? 
| Perhaps climate? Sao Paulo is 
jon a 2,500 ft. plateau about 80 
miles inland, on the edge of, but 
| not quite in, the torrid zone. Noon, 
hot. The other hours, lovely. 
Why the pace? Perhaps the 
ij people? Sao Paulo has had an 
| immense injection of people tradi- 
tionally energetic — thousands 
upon thousands of Germans and 
Northern Italians, thousands of 
| Britons, Slavs and Japanese, 
| Why the pace? Perhaps taxes? 


ada’s biggest single foreign enter-| place, Sao (pronounced Song) | come brackets are subject to tax 


prise, 


Never think that the travel and | 


advertising gentry 


Paulo, 
It is the world’s fastest growing 


of less than 15%. 
In short: Here is one of the last 


exaggerate | metropolis: now about 2.1 million | places in the world where a man 


when they talk about and gush | people. In 1920 it was a place of | can make some money and keep 
about, Rio. It’s all they say—j only half a million. It is growing / it, Here is a place where 4t pays 


and more. It has 2% million|so fast it has about a dozen|to be energetic, to use money to}down than up, and some are'short term two ways: 
people.’ It has four ‘traffic jams a / satellite cities of 50, 


; » 


, 
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(Continued on pege 3, col. 4) f 


on vegetable oils would hit a 
number of other industry users 
as well margarine — textile, 


as 


| paint and varnish, pharmaceuti- 


cals, confectionery, baking, fish 
canning, etc. — and would, in the 
long run, be passed on to the con- 
sumer in form of higher prices, 
it would likely become a highly 
explosive issue at this time, 

But the whole suggestion is 
giving added impetus to the Cana- 
dian self-sufficiency drive in veg- 
etable oil production—a_ drive 
that has been gathering steam 
ever since advent of margarine 
production in Ontario in early 
1949. 

Since then production of soy- 
beans—this country’s best veg- 
éetable oil bet has almost 
tripled (from 1.6 million bus. in 
1948 to a record 4.3 million bus. 

(Continued on page 3, col. 2 
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02 Labor Income 


Higher By Billion? 


Latest Union Asking Prices Highest By Far— 
Means Substantial Increase Over Last Year's 
Record Jump of $1.4 Billion in Labor Income 


By RONALD WILLIAMS 

A major upward revision appeared in order this week in esti- 
mates of labor income for 1952, the biggest single factor in our 
economy (45.5% of Gross National Product in 1951). 

New union demands—as high as 70c an hour—against last year’s 
asking price of 20c-25c, are making a second look necessary. 

Wpat is expected to emerge is a figure far in excess of last 
More money, he implied, will be year’s record increase of $1,400 millions, which sent the total for 
needed by the government next the year to a fabulous $9,700 millions, according to a preliminary 


| ceport by DBS. 


That increase resu'te 


mainly irom an average national hourly 
| Wage increase of 15c, says DBS, although h 


her employment was 


a factor: the composite index of employment rose but 5% against 


a 17% 


| Inside 
News 


The Fabulous Light 


‘Canada’s biggest single’ industrial 
enterprise abroad is sprouting new 
$270 million wings. A fascinating 
first-hand account of “The Light” 
in Brazil (p. 


The Building Boom 


Contractors are hard put to keep 
pace with bounding Canadian 
needs for new plants, hydro, roads, 
shelter. What's the outlook for 
building in 1952? The Post's re- 
port on Construction (p. 29-48). 


Compton Gives Reasons 
Compton gives his reason for pur- 
chasing Brazilian Traction com- 
mon, along with his regular 
monthly report (p. 5). 


New Era For Fishermen 

| There’s,a new era ahead for New- 
foundland fishermen. What gov- 
ernment effort, modern methods 

| are meaning for the new provin- 

| ce’s primary industry (p. 16). 


Socialists Bait Traps 
Socialist warhorses are baiting 
new traps for Churchill's troops. 
The budget’s coming up. The Re- 
publican question. Foreign rela- 
tions. The rocky road ahead (p 
28). 


} 


More Newsprint? 

New construction, bluepri: for 
| increased newsprint output. What's 
| whe world demand, now and ex- 

pected; our production capacity 

and potential (p 


Chinchilla For the Gals 
The day of the chinchilla coat is 
not too far off. Canadian and U.S. 
owners are awaiting the word to 
start pelting the fur market with 
light-as-a-cobweb fur (p. 11). 


ts 


Little Selling In Evidence 


By W. L. DACK 


The market drop early this 
week carried Canadian industrial 
stocks (as measured by Toronto 
Stock Exchange Industrial Index) 
right back to where they were in 
early July of 1951. Then, they 
stood on the first rung of their 
memorable rise which topped in 
mid-September. 

Smart paper profits, built up 
over the last month or two in 
speculative western oils and base 
metals, were slipping under 
steady—but certainly not panic— 


| selling pressure. Brokers felt that 


traders in these groups, who had 
remained relatively unmoved by 
New York's decline over the past 


two weeks, were starting to sell | 


to protect their profits. 

The relatively sharp declines in 
two senior base metal issues—In- 
ternational Nickel, which fell 
$1%4 and Consolidated Mining & 
Smelting Co, which dropped $1 
in one day — had many invest- 
ment authorities puzzled. Thes« 
issues had shown exceptional 


j resistance to easing market ten- 


dencies for some weeks now. It is | 


suggested in some quarters that 
the possibility of settlement in 
the Korean dispute might remove 
a good deal of the urgency in the 
base metal supply picture. 

Up to midweek, volume was 
just a little heavier than average, 
with no signs so far of a “late 
tape.” Bids, however, were fading 
away and determined sellers were 
having to sell “at the market.” 

Disappointment at the con- 


tinued low level of business in | 


| many lines in U. S. is held to be 


\the chief market depressant at | 


|the moment. The hoped-for im- 
| provement in such industries as 
| textiles, appliances, furniture, etc. 
h 
ithe timetable for U. S, business 


as failed to materialize, and now | 


‘As Market Averages Slide | 


| however, has been 
heavy. 

The following table shows the 
varied action among different 
|stock groups over past eight 
|}months. Starting with the 1951 
market climb that got under way 
in the third week in June, in- 
dustrials (T, S, E. index) topped 
in September at 360.28; a month 
later was holding at 360.26. 

The October-November market 
break carried the industrial index 
down to a low of 330.64. Both 
base metals and western 
however, gave up little ground in 
the Oct.-Nov. break and came 
back strofgly afterward 

Market 


selling not 


oils, 


Action Since June Break | 
(T.5.E. Index) 
Feb, 19 
23 1952 
330.64 224.4 
80.60 80.04 
183.66 191.26 
118.87 129.78 


June ®% 
1.36 


5 Oct.3 Nov 
360.26 
74.76 87.74 

164.15 198.67 
99.35 122.95 


Industrials 
Golds 

Base metals 
Western oils 


Ottawa Sure U.K. Economi 


15). | 


| Maintenance 


increase in total labor income. 
+ The increase wasn’t all gravy 


either; the cost-of-living increase 
neutralized a lot of it. But labor 
did come out ahead: Hourly earn- 
ings went up 16.1%; the cost-of- 
living index 11%. 

This year, if latest asking prices 
are any indication, the net hourly 
gain should be even more than 
lsc. A number of settlements 
already reached call for 25c-30c. 

The Two-Year Contracts 

What's more, the increase which 
this means in labor income will 
be on top of substantial increases 
already in the works 

Coming up for renegotiation 
this year are big contracts that 
have been running for two years 
in some important industries, 
notably steel, the traditional wage 
pace-setter, and the railways. 

Under these agreements, thous- 
ands of employees received no 
increage oF only a small one in 
1951. 

This year, all will be expecting 
raises big enough to pull them 
even with the cost-of-living index. 

What raises of this kind mean 
to the whole economy is indicated 
by demands on the United States 
steel industry. 

Defense Mobilizer Charles Wil 
son reported have told 
President Truman that a 1l5c 
hourly increase for 650,000 basic 
steelworkers (they are asking for 
18%c) will mean an increase in 
steel prices of $2.40-$3 a ton. 

The estimate is based on the 
formula: one half of one per cent 
increase in prices for every cent 
of pay raise. 

The size of the newest asking 
prices indicates the kind of in- 
creases unions are expecting: 

The steel industry is reported 
to be facing “fantastic demands” 
somewhere in the neighborhood 
of 45c-50c an hour, counting 
everything. The wage goal, The 
Post understands, is parity in 
base rates with the United States, 

One of the major steel produc- 
ers figures every cent increase 
will add $250,000 to its annual 
wage bill. If the settlement is 
only 15c, it means about $15 
millions a year more to the pri- 
mary industry alone. Cost to the 
big secondary steel industry can 
only be guessed at. 

Railways: Unions representing 
140,000 non-operating employees 
are understood to be asking for 
35c, almost double the 1950 price. 
The last increase of only 7c, plus 
of take-home pay 
when the work week*was cut to 
40 hours, and other cost increases, 
added about $74 millions to the 
nation’s freight bill Now the 
unions want about times as 
much. 

Electrical: Westingho one of 
the biggest in the industry, found 
itself faced at Hamilton last week 
with unheard of demands: from 
30 42c-7042c, plus extras. All told, 
they would cost Westinghouse $6 
millions year, not counting @ 
pension plan! This looked like 
the opening wedge in a drive 
against the whole industry. If 

(Continued on page 3, col. 4) 
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Program Will Be Successful 


OTTAWA (Staff) — In spite of | 
probable cuts in British purchases 
in Canada, never in the post-war 
period has there been so much 
|eonfidence in official circles 
|about the success of the U. K.’s 
jnew financial program. 
| This new feeling, it’s learned, 
has come about through the 

positive rather than a solely neg- 
ative character in the recent U. K. 
| budget. Imposition of cuts on 
imports from certain parts of the | 
| world, while an important and| 
necessary step, was seen as being 
|only a negative stop-gap, reminis- 
cent of previous post-war budgets. 

The positive action was taken! 
on 
jis being made to restore gold and 


| 
} 


dollars for all except absolute 
necessities, Canadian shipments 
of chedder cheese, tobacco and 
fruit (mostly apples) will be cut 
sharply. 

No final decisions on cuts have 
yet been made but it’s been esti- 
mated Canada stands to lose some 
$20 millions. 

Last year 
about 25 


the U. K. obtained 
million pounds of 
cheese costing more than $7.5 
millions. Indfeations are that the 
U. K. will not renew her 1951 
cheese contracts or may only 
take a token amount 


75% Tobacco Cut 
In tobacco, a 75% cut is ex- 


the pound: a definite attempt| pected. The Ontario flue cured 


tobacco industry will bedr the 


pick-up is being set back to | dollar reserves to a healthy state|prunt of the cut. Instead of 35 
| in order to fatten up the exchange | million pounds bought last year, 


| spring. 
But there is another factor, too. 


| ket has attempted twice without 
success to break its high of Sept. 


value of the pound. 


to inflation by restoring 
}“measure of value” and thereby | 


worth $18 millions, 1952 pur- 


The goal of -the budget is seen|chases will likely be about 8.5 
since June, 1950, without any real | as: restoration of the convertibil-| million. pounds, worth $4.5 mil- 
| correction. Since last fall the mar-j| ity of the pound sterling, a halt| lions (on the basis of last ‘year’s 
its | price). 


The bulk of Canada’s exports to 


|13, 1951. Now, in view of that, | increase its purchasing power for; Britain — wheat, metals, pulp- 


some market analysts feel that 
the near-term trend is more likely 


starting to iake profits. So far, 


5 


‘ 


| food and raw materials. 

; It will affect Canada in 

Ql) To} 

guard against further losses of 
- 


wood and newsprint — are not 


the | expected to be touched. 


(2) Canada will also lose a por- 
(Continued om page 3, col. 4) 





~EATON'S 


MADE-TO-MEASURE SUITINGS 


NEW Woffle Weaves! 
NEW Trim-Line Stripes! 
NEW Lighter, Brighter Blues! 
NEW Executive Greys! 


Select your fabric from these and hundreds 
of other striking patterns and colours in EATON’S 
record Spring showing of suitings .. . have your 
new Spring suit cut by hand and tailored to your 
individual measurements — that way you're sure 
of the “made-for-you"’ appearance that imparts 
distinction to your clothes. Come in to-day... 
see EATON'’S new 1952 style book, featuring the 


’ . ” 
new ‘neater, trimmer” look! 


EATON'S 


Phere Torente EM. 4.3234, Loco! TI. 


For Rent 
KINGSTON 


Corner Store 
Good location 


{ 


7 


Prices” ts @ noteworthy feature of 
front page importance that keeps you in 
the know—aond in the show—week by 
jweek. Reod it every seven days. The 
Financial Post. 
BY MAIL ONLY $6 A YEAR 


BE WARY OF PRICES | 


Thomson, Kernaghan & Co. 


Members: The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


WA. 4894 67 Richmond St. W. TORONTO 1 


INVESTMENT OPPORTUNITY 


Wanted Capital to establish a Pulp Plant. Hemlock and 
balsam stocks of several strategic management license areas 
in B.C. available for exploitation. 


BOX 387, THE FINANCIAL POST, TORONTO 


WAREHOUSE STORAGE SPACE 


7500 sq. ft., Toronto West End, heated, sprinklered, modern 
elevator, siding facilities, floor loading 100 Ibs., available 
immediately. 


BOX 389, THE FINANCIAL POST, TORONTO 9 


SALES REPRESENTATIVE 


Ambitious, alert salesman with 6 years’ experience in mechanical 
equipment sales. Desires to relocate with progressive company 
allowing larger scope for his abilities. Resident of Hamilton, with 
close connections in Western Ontario. Ideal representative for a 
mechanical manufacturer. Married, has new model car. 


BOX 383, THE FINANCIAL POST, TORONTO 


Progressive British Columbia 


BUSINESS OPPORTUNITY 


Long and well-established West Coast Electrical 
Firm offering complete sefvice facilities to light 
and heavy Industry. Full particulars to interested 
party. 
Replies Confidential 
Box 388, The Financial Post, Toronto 


UNIVERSITY GRADUATE 


Availgble as assistant to executive. Two years 
experience in same capacity. Knowledge of 
general and industrial accounting, sales and 
office management. 


BOX 385, THE FINANCIAL POST, TORONTO 


SUB-CONTRACT WORK 


Montreal manufacturer is in a position to undertake, direct or 
sub-contract work of the following types:—light press work, 
brazing, welding, nickel and chrome plating, painting, sewing- 
machine work, work. Manufacturers who are seeking to 
place contracts ering the above or similar operations are 
invited to apply to 


BOX NO. 384, THE FINANCIAL POST, TORONTO 


FORTIFY Your MANAGEMENT 


Seasoned executive well under 40. 
in tion and 


Comprehensive practical 
ing. sales and 
Successful 


administration market- 
in financial and fields. 
ing record in lean ‘30's resulting in diversified 
responsibilities. 
Know federal Ottawa well. 
Want broader scope for my proven ability which is 
batked by the y and enthusiasm that will con- 
tinue to Genre cutslnding results. 
if you have a challenging where performance will be recog- 
eg Piease write in to: 


BOX 381, THE FINANCIAL POST, TORONTO 


Rayon Market | 


Showing Signs 
Of Perking Up 


MONTREAL (Staff) — Despite 
current prvduction cutbacks and 
still sharply -curtailed orders from 
some sections of the trade, the 
outlook seems to be brightening 
for rayon producers. 

Business in many sections has 
shown substantial 


tremely large stocks in the hands 


| 


improvement } 
in the last month or two, as ex-| 


of customers were finally liqui- | 
dated sufficiently to permit re- | 


newed buying. For the thers, 
it’s thought by some that high 
inventory positions are the only | 


real stumbling block preventing | 


a revival in demand. How long 
it will take to correct these in- 
ventory positions is the big ques- 
tion mark, of course, but improve- 
ment is being shown and a 
cautiously optimistic attitude 
seems to have entered the trade. 


Canadian Celanese Ltd., 
country’s biggest producer 
synthetic fabrics, reports a very 
much brighter picture than was 
evident in the last few months of 
1951. In its own fabricating de- 
partments, business is now des- 
cribed as “fair to good” in most 
lines. In sales of filament yarn 
and staple fibre to others, business 
is only “bad to fair,” but hopes 
are that these will show improve- 
ment in the next few months. 


Despite the sharp drop in de- 
mand last summer, production of 
Canadian Celanese has been cut 
back only 10% from the capacity 
levels of late 1950 and the early 
months of 1951, The company has 
been rebuilding its inventories, 
which had been moved down to 
very low levels, and these are 
now up some 50% from the end 
of 1950, 


Courtaulds (Canada) Ltd., the 
only other domestic producer of 
rayon filament yarn and staple 
fibre, has chopped production 
fairly sharply. Output of yarn at 
its Cornwall Ont., plant had been 
reduced to 65% of the Sept. 1, 
1951, level by early this year and 
|has since been cut back further 
to 35% of the Sept. 1 figure. Big 
lay-offs of workers have occurred. 


Did Abbott Hint 
No Tax Cuts 


In 52 Budget? 


(Continued from page 1) 
credit appearance abroad. 
—Helping attract capital from 
abroad for Canadian develop- 
ment with the resultant strength- 
ening of the Canadian dollar. 

In detailing some of the causes 
of the surplus, he said: “It has 
been an even better year than I 
or anyone else expected and the 
Government's income is running | 
7% or 8% above what I had 
forecast ... and some parts of our 
defense production have come 
along more slowly than we had 


hoped.” 


“On Dec, 31, ~"hich completed 
nine months of our fiscal year, the 
budgetary surplus was $722 “mil- 
lions.” 

Some $300 millions of this was 


; used, he said, to help meet such 


non-budgetary expenditures as: 
$53 millions housing loans; $100 
mi'‘lion loan to CNR; $150 million 
cash advance to exchange fund; 


|$70 millions cash for stockpiling 


raw materials; $120 millions to 
meet bonds, interest coupons and 
1940 first war loan. 


OTHER PEOPLE'S VIEWS | 
Pungent quotes from other pap-| 
ers, selected for their high interest, | 
appear regularly on Post's edi-| 
torial page. Canadian viewpoints | 


| for Canadian-minded Canadians. 


BY MAIL QNLY $6 A YEAR | 


| PERCY M. FOX . | 


president of St. Lawrence 
Corp., has been elected a direc- 
tor, Dominion Tar & Chemical | 
Co. 


“| ADVERTISING 


Walsh Advertising (Toronto) 
releasing series of full page, two- 
|color ads for Donnell & ‘Mudge 
Ltd., New Toronto, in leather 
trade publications, and in limited | 
list of management media. | 
. . . 
O'Brien “Advertising (Vancou- | 
ver) continuing through 1952) 


small space insertions on B. C.| motive trade papers for newly-| 


daily financial pages for Key- 

stone Industries Ltd., supported 

by trade journal and direct mail 

use, promoting Stran Steel and 

Quonset buildings, 
o . . 

James Lovick & Co. (Mont-| 
real) planning full page ads in| 
two consumer magazines and 
several trade papers to publicize | 
100th anniversary of Enamel & 
Heating Products Ltd., Sask- 
jville, N.B. Centenary campaign | 
lincludes direct mail promotion 
and display cards for all retail! 
ads in consumer magazines and | 
full page trade ads will follow 
anniversary ads throughout 1952. 

>. 


e . j 


E. W. Reynolds (Toronto) dir- 
ecting spring campaign for R. M. 
Hollingshead Co. of Canada, Tor- 
onto. Basis will be consumer 
ads in national magazines; pro-,| 
duct promotion in farm papers 
and on-a-day dramatized radio- 
spots. Trade advertising and dir- 
ect mail support. | 

. . * | 

Walsh Advertising (Toronto) 
conducting campaign in trade 
publications on monthly schedule 
for Sears Ltd., printing and 
graphic arts machinery distribu- 
tors. 

7 * . 

J. J. Gibbons Ltd. (Toronto) 
conducting J. M. Schneider Ltd. 
campaign in selected list of On-}| 
tario dailies; 165-line ads for 
meats; smaller copy for dog food; 
shortening will also be featured. 

> * * 

McConnell, Eastman .& Co. 
(Toronto) handling Penman’s 
Ltd. spring campaign, full-color, 
full-page roto in four French and 
English weekend rotos, introduc- 
ing new Coolies Socks lines; sup- 
ported by small space newspaper 
ads in 48 dailies across Canada. 
Product advertising will accom- 
pany in dailies and farm press. 

7 . o 

Judges for the third annual! 
Sheppard Award for Industrial 
Advertising will be chosen this 
year by the Toronto Chapter of 
the Industrial Advertisers Asso- 
ciation and will form two panels, 
one comprising advertising auth- 
orities, the other purchasers. En- 
tries must be in the hands of the 
Sheppard Award Committee, In- 
dustrial Advertisers Association 
of Montreal (P.O. Box 10, Mon- 
treal) not later than March 31, 
1952. 

. * ° 

Erwin, Wasey of Canada (Tor- 
onto) announces increased linage | 
and more media for 1952 advert- | 
ising of Barbasol Co. (Canada), | 


To Serve Industry in Canada 


EDWARD STEINER 


& CO. LIMITED of 


Western Europe with head offices in 
Switzerland is pleased to announce 


the formation of a 


TO IMPORT 
Machinery, Steel, Sulphur and other basic materials. 


Canadian branch. 


TO EXPORT 
Asbestos, Newsprint, Lumber, Metals and Alloys 


Surveying and financing the locating of 


European industry in Canada. 


SWISS STEINER LIMITED 


9 Richmond St. E., Toronto Wis 


| Bates, 


$60 Millions Now Waiting 


For 1951 Tax Refund Claims 


OTTAWA (Staff) — Taxpayers | 
claiming refunds should file their | 
1951 returns as soon gs possible | 


to get their refund cheques early, 
Revenue Minister McCann ‘an- 
nounced this week. 

Of approximately 3.5 million 
taxpayers for 1951 it’s estimated 
more than two millions will be 
entitled to refunds totaling $60 
millions, 


Returns of taxpayers entitled | 


to refunds are being given priority 
by the Taxation Division, pro- 
vided they’ve been correctly com- 
pleted with all attachments made 

It's estimated by the division 
that individual taxpay rs in Mont- 
real and Toronto will likely claim 
refunds totaling $11 millions in 
each city. In Hamilton and Van- 
couver, will be about $4.5 millions 
in each city. 

Income tax officers say the re- 
funds might arise in various ways, 
due to overpayment of tax, 


Account Appointments, Plans 
And News of Personne! in the 
Canadian Advertising World 


Ste. Therese, Que.; 100-line series 
in weekend roto; same copy in 
selected dailies across Canada; 
special localized * promotion in 
planning stage. 
. +. . 

Heggie Advertising 
will direct two-color spread in 
March issues of radio and auto- 


formed Automatic Radio Co. of 
Canada, Toronto. Floor displays 
and newspaper ad material will 
be offered to dealers, 


ANNOUNCIN 


Allied Merchandisers of Canada 
Ltd, — Roland Chagnon, Montreal, 
president, 

American 
Lid, (Montreal) 
president and managing director. 


Bank of Montreal (Montreal) — 
John H. F, Turner, assistant general 
manager. 


Bank of Toronto (Toronto) — E 
S. Bray, superintendent; A. M. Ross, 
executive assistant L. C. E. Law-/} 
rence, chief supervisor, Ontario; S. | 
T. Paton, chief supervisor. Quebec 
and the West. 


B.A.-Shawihigan Chemicals Ltd. | 
(Montreal) — R. E. Irwin, manager, | 
petrochemical plant, Montreal East; 
R. H. Hall, assistant manager. Roy | 
Campbell, director. | 

Canada Sand Papers Lid. (Preston, 
Ont.) — G. Edward Best, director of 
sales. 

Canadian Atlantic Oil Co, Ltd. 
(Calgary) — J. J. Statler, execu- 
tive vice-president and director. 

Canadian Ceramic Society — H. C. 
president; Ryland J. New, 
vice-president; Howells Frechette, 
honorary secretary; L. C. Keith, | 
general secretary. 


(Toronto) | 


Most of these overpayments 
would arise throigh overdeduc- 
tions at the source, due to:— 

Changes in marital status, as | 
when a man married late in‘ the | 
| year. et 

Changes in the number of de- | 
| pendents, as when a man’s wife 
| has triplets late in the year. i 

Increase in salary, with heavier | 
deductions made at the source, 


A taxpayer, works only part of 
the year. ’ - 

A taxpayer's wife works only 
part of the year, the husband's 
| deductions being based on her | 
| wofking the whole year. 

Other things that might cause 
overpayment of taxes would be 
unexpectedly heavy medical pay- 
ments permitting large deductions 
from income; large donations to 
| charities, increased payments into 
| an approved pension fund (within 
the prescribed limits), etc. 


Canada-U.S. Trade 
Leveling; Exports 


Up, Imports Down 


OTTAWA (Staff)—Canada’s ex- 
ports last month to both the United 
Kingdom and the United States 
advanced slightly, according to a 
preliminary DBS foreign trade 
summary. 

Total domestic exports were up 
Slightly to $323.8 millions from 
$285.1 millions in January last 
year, while estimated total im- 
ports were down to $307.4 millions 

from $327.2 millions 
i 


Imports from both Canada and 
| the U. S. declined. 


| 


Important 
Business 


Appointments 
and 


G 
® 


Government | 


Canadian Industry, Finance, | 


G. Hilton, Alick C. Newton, 
tors. 


| Shawinigan Chemicals Ltd (Mon- 


direc- 


;nedy, plant research director. 
Standard Oil Co. (New Jersey) — 
| M. L. Haider, deputy co-ordinator of 
oil-producing activities. 
Sun Life Assurance Co. (Montreal) 
-— George Gund, Cleveland, O.; 
Gordon R. Ball, Montreal, directors. 
The Country Guide (Winnipeg) —| 
J. S. Kyle, business manager; R. J. 
Horton, advertising sales manager. 
Timken-Detroit Axle Co. (Tim- 
ken Silent Automatic Division) —| 
Wesley C. Robinson, district sales | 
manager in Canada, | 


Canadian Ingersoll-Rand Co. Ltd.| — 


(Sherbrooke, Que.) — George Mc- 
Kinstrey. chief engineer; Gordon | 
Francis McClay, manager of engin-| 
ecring; Malcolm Donald MacLellan, 
manager of purchasing. 


Canadian Pacific Railways (Mon- — 


treal) — J. M. Roberts, 
freight agent, Montreal. 
Confederation Life Association | 
(Toronto) — Guy L. Pacquet, C.L.U., | 
supervisor of field training. | 
Consolidated Mining & Smelting 
Co. (Montreal) — H. Doyle, super- 


general 


| visor of smoke treatment and venti- 


lation. ' 

Continental Life Insurance Co. 
(Toronto) — James Hunter, a direc- 
tor. 

Crown Trust Co. (Toronto) — Roy 
W. Milner, Winnipeg, director; 
Frank G. Fulton, Ralph Will, Nor- 
man A. Dutton, R. W. Ward, mem- 
bers. advisory board, Alberta 
Branch. 

Dominion Tar & Chemical Co. 
(Montreal) — Percy M. Fox, Colin 
W. Webster. directors. 

Empire Life Insurance Co. (King- 
ston) — Thomas Oakley, director. 

General Motors Products of Can- 
ada Ltd. (Oshawa) — Neil McKech- 
nie, sales manager. | 

Gooderham & Worts Ltd. (Walker- 
ville, Ont.) — J, Rolland Coté, man- | 
ager, Province of Quebec: W. J. 
Guerin, sales supervisor, Province 
of Quebec. 

Great Lakes Paper Co. Ltd. (To- 
rontoy — C. A. Michels, vice-presi- 
dent; Clare E. Mapledoram, M.L.A., 
head of personrel department. 

Guaranty Trust Co. of Canada 
(Toronto) — John S. Dickson, direc- 
tor. 

Hahn Brass Lid. (New Hamburg, 
Ont.) — J. M. Wilson, general sales 


; Manager. 


Household Finance Corp. (Toron- | 
to) — R. T. Patterson, manager, 
Weston, Ont. office. 

Huron & Erie Mortgage Corp. and 
Canada Trust Co. (London, Ont.) — 
L. W. Henry, manager, Hamilton 
office; J. D. Wilson, manager, Van- 


| couver office; John J, Small, John 


Sutherland, Guelph Advisory Board 


| members. ° 


Investors Mutual of Canada Ltd. 
(Winnipeg) Courtland Elliott, 
director. 

John Labatt Lid. (London, Ont.) | 

Donald B. Languedoc, special 
representative, Prevince of Quebec. 

J. W. Fearman Co, Ltd. (Hamilton) 


| purchased by Letchworth Bacon 


Co., Hants, England; new executive: 
E. R. Gunner, president and owner; | 
J. Provan, general manager; N. E. | 
Warry, secretary-treasurer. 

Mathews Conveyor Co. (Port Hope, 
Ont.) — L. T. Sylvester. to be presi- 


| dent, parent company, Ellwood City, 


WA. 0994 


JUNIOR EXECUTIVE WANTED 


| Pa.: O. H. McCleary, vice-president 
} and general manager, Ellwood City; | 


Lee Sekulski, director. | 
McKinnon Industries Lid. (St. 
Catharines, Ont.) — Louis R. Clin-| 
ton, factory manager. 
ontreal Trust Co. (Montreal) — 


A junior executive position of unusual character is open. in Toronto 
for a man about 30 years old who has the main qualifications of a 
good salesman. The man to fill this post must be tactful, forceful, able 
to make friends rapidly and like meeting new people. He must have 
University education or its equivalent and be # good team worker. 
The position will cover diversified duties including certain managerial 
responsibilities, public contacts, and supervision of staff on specialized 
work. The position has an attractive future. Ownership of motor car 
is desirable. j 

Application letters should give full details of educational background 
and experience, state re es and salary expectation, and include 
recent photograph. All letters will be treated as confidential and 
photographs will be returned. 


BOX NUMBER 390, THE FINANCIAL POST, TORONTO 


OW OLE at, IRENE ALN COR SIE AIRE MON IR pe mE 


gh Oe ne 


James Muir. vice-president. 
Murphy Paint Co. (Montreal) — 
| R. C. Hubbard, chief chemist, Toron- 
| to division. 
|__Nesbitt, Thomson & Co. — J. M. 
| McConnell, Jr. manager of govern- 
| ment and municipalities department. 
Northern Life Assurance Co. of | 
Canada (London, Ont.) — G. W. | 
Geddes, D. B. Weldon, directors. | 
Reliance’ Electric & Engineering 
(Camada) Ltd. (Welland) — George 
E. Bevis. vice-president and general 

manager. 

Reyal Trust Co. (Montreal) — 
' Gordon R. Ball, Percy M. Fox, Hugh | 


Pau! Lb. Kartzke hos been appointed a 
Vice-President of Shell Oil Company of 
Canada Limited in charge of Shell's ex- 
ploration and production activities in 
Western Canada, with headquarters at 
Calgary. He will succeed E. G. Robinson 
who is retiring from the Company, 

Widely experienced in exploration and 
production, Mr, Kartzke comes to this 
position from the Rocky Mountoin area 
where he guided Shell's operations lead- 
ing to important discoveries in the 
Williston Basin region of Montano, These 
discoveries gave impetus to the high 
hopes held for this great potentiol oil- 
producing basin extending north ocross 
the border into the Canadian Proiries, > | 


PROPERTY FOR EXCHANGE 
British 
urban = and agricultural 
properties in England and 
Scotland wishes to make an 
exchange for real estate in 
Ontario. 


concern owning 


BOX 391 
THE FINANCIAL POST, TORONTO 


‘CLASSIFIED 


ADVERTISEMENTS | 


POSITIONS WANTED 
YOUNG CHARTERED ACCOUNTANT, 
college graduate, desires responsible 
position with Toronto industrial organ- 
ization. Box 378, The Financial Post, 
Toronto. 


AGGRESSIVE, conscientious young agri- 
cultural graduate with 4 years experi- 
ence in western land administration and 
appraisal. Presently empioyed. Desires 
ehange with greater opportunities and 
responsibilities. Box 379, The Financial 
Post, Toronto. ! 


COMMERCIAL EXECUTIVE 
UNIVERSITY GRADUATE with wide ex- | 
perience and organizing ability, seeks 
position as assistant to director or other 


| Position with scope. British, bilingual, 


41 years. Apply Box 377, The Financial 
Post, Toronto. 


“BUSINESS PERSONALS | Ca 
TELEPHONE ADDRESS | 


pois, CANAD 


SERVICE 


Mal) Address and lelephone Answer- 
ing Service only @c # day Con- 
venient downtown tocation from 
which your representative can operate 
es «flectively 18 (tf maintaining own 
office 24 honr ‘elephone secretaria) 
service! 


TELEPMUNE SNSWESING 
SERVICE LTD 


630 Dorcheste!’ 8t. W., Montreal 
UN 6— } 
* Bioor St W ages PR: +71 
4 


| 


Alr Filter of Canada| teal) — Gwyn Benson, Etropean | 
William Hole, vice- | technical representative; D. J. Ken- | 


} 


| 


e 
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QUALITY 
FIRST... 


If you are the type of man who insists on correct attire 
. if quality and styling are uppermost in your mind 
- « « if you want the finest in luxury suitings and a 
personal cut to your clothes . . . then it’s a certainty 
you'll drop into THE CUSTOM SHOP, second floor 
‘ where standards are the highest and quality is 
of the first. 


DEPT. 265 (Second Floor) TORONTO 


For every 
investment need 


Today, Investors Syndicate and its affiliate 
company, Investors Mutual, provide the 
answer to the accum invest: 
ment problems of the great majority of 
Canadians. For full information, sce 
your Investors Syndicate representative. 


ilation and 


Head Office - Winnipeg 
Offices in Principal Cities 


Syndicate 


“76a ttmires 


AVAILABLE FOR 
TOP LEVEL MANAGEMENT OR SALES PROMOTION 


Mature highly qualified executive presently employed. Widely experi- 
enced in all phases of business administration, Ten years company 
management plus ten years suctessful sales promotion. Thorough 
training in human relations. Faculty for making friends and stimu- 
lating confidence and co-operation. Accustomed to delegating authority, 
Appearance and personality for outstanding top level promotion in 
any field demanding integrity, resourcefulness and initiative. Have 
well established contacts with major Corporations. Interviews with 
interested principals respectfully invited; please write: 


BOX 380, THE FINANCIAL POST, TORONTO 


FULLY QUALIFIED PRODUCTION ENGINEER 


With experience in Canadian and European 
methods and a record of successful factory 
management. Interested in executive posi- 
tion with light or medium engineering 
company. 

Box 386, The Financial Post, Toronto 


UNIVERSITY GRADUATE AVAILABLE 


Canodion, age 24, having Commerce degree from Canadian University and 
Master of Science (Business) degree, with Morketing major, from Columbia 
University, desires employment with progressive firm which con offer good 
training and advoncement opportunities. 


BOX 382, THE FINANCIAL POST, TORONTO 
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WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1819 





Retailers Take Close Look 
At Markup, Profit Problem 


Canadian retailers had better {one Lindsay retailer. 
take a close look at their mark-| No common solutions to any 
ups, buying and selling methods | problems were seen at the con- 
or they might soon find them-/| ference but higher retail prices, 
selves out on the street. | nore planning and cost estimating 
This was the critical view | by the retailer and more imagina- 
brought forward at a panel dis- | tive promotion were seen as essen- 
cussion on merchandising at the | tials if Canadian retailers are to 
10th annual Canadiah Retail Con- | keep open. 
ference at Toronto recently. 


°52 Labor Income 
Higher By Billion? 


of Westinghouse, the Communist- | increase; 1,200 outside workers, 
run Electrical union will use it | 35c an hour miore, raising ordinary 
=e lever oa venaeee else | laborer’s pay to $1.59. 

re are 350 firms that compete; Regina transit operators (they 
with Westinghouse. Multiply the | pejong to the same AFL union 


cost of a wage increase to West- | that called the big Toronto, Balti- 
inghouse by the industry and you | more and Detroit strikes) want 


Retailers, they said themselves, 
have been putting too much faith | 
in volume bargain sales to en- 
courage rapid turnover, Mark- | 
downs and cut prices have result- | 
€d in low profits and even losses. | 

While the retailers took their 
rhare of the blame for the situa- 
tion, they laid the causes of some | 
of their troubles at the doors of | 
the manufacturers of brand-name 


Manufacturers include all their 
costs in ther prices, it was | 
charged, then arbitrarily sug-| 
gest a price at which goods should 
be sold retail across Canada, Thus 
the retailer has little opportunity 
to vary the price to meet his own 
cost of oper‘ion. On the whole, 
however, retailers still want as- | 
sistance from the manufacturers | 
in estimating retail prices, 

When buying methods came} 
under scrutiny, it was pointed out | 
that retailers should plan more | 
carefully and not let themselves | 
be scared into keeping inventories 
too low because of last year’s| 
poor selling year. Buy goods for 
which there is a known demand 
and time the buying to market 
conditions, it was urged. 


On selling, carefully timed pro- 
motional campaigns co-ordinated | 
with advertising, featuring a few 
popular products for a short time, 
were seen as more effective than 
long run sales of too many items. 

A new idea—more self service 
retail counters (e.g, beachwear) | 
—received a great deal of in- | 
terest, as it conformed with the | 
general mood of cutting down 
store operating costs. 

These costs, it was suggested, 
had spiraled at an alarming rate 
while prices have risen only 
slightly. “We find it nearly im- 
possible to keep $22 and $25-a- 
week sales help when industrial 
wages being paid in our town are | 
more than twice as great,” said 


NT 


el 


hi 


| 4 


togra 


New Attack 


On Margarine? 


(Continued from page 1) 

in 1951). Today approximately 
40%-50% of margarine content is 
made up of domestic oils and fats, 
chiefly soybean oil. Some 30%- 
40% of oils and fats are imported, 
chiefly cottonseed and soybean. 
The rest is made up of milk — 
}around 16% — and salt, 2%-3%. 
|Prewar Canada was dependent 
almost 100% on imported veg- 
etable oils. 

Despite the sharp increase in 
sOybean production in Canada, 
demand is still far ahead of do- 
mestic supplies. Crushers are 
bringing in about as much from 
U. S. as is available here — about 
million bus. last year, or over 
$12 million worth. At same time 
some 5.3 million lbs. of soybean 
oil was imported, representing 
another half-million bushwis. 

It now looks as if Canada’s 
sharply expanded crushing in- 
dustry (now around 11 million 
bus. capacity annually, about 
double prewar) will be able to 


j;handle the major part of the 


country’s vegetable oil 

ments in 1952. 

All three of the major crushers 
the soybean field—Victory 


require- 


in 


| Mills and Toronto Elevators at 


Toronto and Canadian Vegetable 
Oils at Hamilton—have expanded 
recently or are bringing modern 


| expanded facilities into produc- 
| tion this year. Toronto Elevators 


will be bringing its new solvent 
extraction plant, which will 
double capacity, into operation 
this spring. Victory Mills has re- 
cently shifted out of the inedible 
oil field completely, so as to con- 
centrate on edible oils, chiefly 
soybean. 


ye 


iT phone 


JAMES MUIR 


president of the Royal Bank of 
Canada, has been elected a 
vice-president, Montreal Trust 
Co. 


Air Industry 
Growing Up. 


(Continued from page 1) 
| lions, will come under 1952-53 
}and 1953-54 budget appropria- 
tions. 

(The amount contributed by 
Canada to mutual aid from Sep- 
tember, 1950, to date is $325 mil- 
lions in weapons and training. 
Proposed for 1952-53 is an 
amount in excess of $228 mil- 
lions.) 

Behind the U. S. order for 
Canadian-built Sabre jets, it’s 


understood, were Sabre losses in | 


Korea and a desire to increase 
air strength there. The U. S. 
wanted some of the fighters in 
a hurry. 

Canada obliged, and some of 
the planes coming off Canadair’s 
assembly lines for the RCAF, 
have already left for San Fran- 


cisco on their way to the USAF | 


in the Far East. 
Payment for these aircraft and 
the T-34s will help balance Can- 


|ada’s large military purchasing | 


in the U. S. The orders also 
come as partial fulfilment of 
promises on the part of the U. S. 
Government to increase their 
|arms purchasing in Canada, at 
| the repeated urging of the Cana- 
| dian Government. 


Canada’s Role 
As a beckground to the present 


| Big-Three Western Defense Cen 


ference in London and NATO 
Conference in Lisbon, The U. K. 
Sabre order is seen in govern- 
ment circles here as a most effec- | 
tive step by Canada to bolster | 
western defense within the means 
of her ability. 

This is in addition to Canada’s | 
direct contribution to the West- | 
ern Euto defense forces of 
il RCAF Sabre jet squadrons 
now leaving for Europe as they | 
are assembled. | 

Also, the U. K, Sabre order will 


help relieve Britain’s economic | 


burden — made heavy by her 
dollar crisis and added to by 
NATO demands to increase her 
effective force of first-line man- 
ned weapons in Europe. 


Production Capacity 


get a slightly astronomical total. | weir two. year contract reopened, 
Building 


trades: Some of the 
biggest demands are showing up 
in this field. In Vancouver 2,000 
laborers are asking for 60c an 
hour more. Montreal building 
trades unions want between 25c- 
35c. Toronto unions, usually the 
pattern-setters, have »:<on operat- 
ing under a two-year agreement 
that expires this spring. N6 asking 
price has been announced. 


every government, federal pro- 
vincial and municipal is faced 
with new and greater demands. 


| are asking for 15¢c and the 40-hour 


| week (now 44) without any loss 


jin take-home pay (worth about 
| i2%c). 

Sydney, N.S. civic employees 
| want a 32c raise; police and fire- 
| men are asking $40 a month more. 

Boards of Education every- 

where are faced with the same 


(Continued from page 1) so critical a financial situation.” 
they can pry a big concession out | Police and firemen want 25% 


‘kind of demands. 


Breton. They want $300 a year 
'more. At present starting salary: 


It would cost Vancouver $3.4 mil- $1,920 
lions a year more to meet de-|*""" ‘ 

mands from its civic employees.| Toronto taxpayers will have to 
Said Ald. George Miller, chairman find $2 millions a year more to 


of the finance committee, when | meet teachers’ demands. 


the demands were being consid- 
ered: “I cannot recall any pre- 


| Civic employees: Just about 
eres year when we have faced 


Ottawa Sure U. K. Economic 


Program Will 


(Continued from page 1) 
jtion of her trade with Western 
Europe as a delayed action effect | 
| of the recent budget. Here’s why: 

Britain will cut down her buy- 
ing in Western Europe (which has | 
been fairly heavy) as U, K, paid 
| in pounds which were convertible 

into dollars under the European 
|Payments Union. This means 
Western Europe will have less 
dollars with which to buy from 
| us. 

The full consequences of this 
development have not been esti- 
|mated nor will be felt for some 
| time. 

Because Canada’s trading fu- 
ture naturally depends upon a 
financially sound Britain, officials | 
here have been heartened by the | 
steps taken there to combat the | 
central problem, the deteriora- 
tion of the balance of payments. | 

The drain in gold resources | 
|prior to the budget was so bad 
| that at the steady rate of a loss 
of 25 million pounds a week Brit- 


| It all adds up to the strong 
| possibility of another burst of 
‘inflationary pressure. 


Be Successful 


ain would have been bankrupt by 
August. Had that happened the 
pound sterling would have 
yielded to the same type of infla- 
tionary pressures as the French 
franc, German mark and other 
currencies have undergone. 

Steps taken just prior to and 
by the budget are expected to 
avoid this disaster — without 
further financial aid from the 
U S. or Canada and leave Britain 
supporting a $14.6 billion defense 
program without cuts. 

Here, briefly, is what's been 
done: 

Credit controls imposed, 

Bank interest rates raised, 

Physical 
borrowing, 

Government expenditures cut | 
on civil service, social services, | 
ete. 

Capital expenditure cut by all} 
but essential industries, 

Direct dollar and other ex- 
ternal purchases slashed includ- 
ing food as well as luxury goods. 


controls placed on/| 


Coffee Isn’t All They've Got 


(Continued from page 1) 
build and start things, to take 
risks, to imagine, 

The Change in Pace 
That is the key reason for Sao | 
Paulo’s growth, In the 6ld days, 
it was a coffee and cotton econ- 
omy. Now, it is a great gaggle 
of economic activity as men, who 


| made and gained money in our 


enterprise, launch out into other 
things. 

For example: Sears, Roebuck, 
|the U. S, merchandisers some 
years ago went into the Brazilian 
| market. Not long after they got 
| established, Brazil got into ex- 


change trouble and Sears found it Young Weir & Co.; H. M, Turner, 


Canadians Inspect | 
Brazilian Plant 


Among those currently inspect- 
ing the Brazilian properties of 
Brazilian Traction, Light & 
Power Co. are R. L. Hearn, 
general manager and chief en- 
gineer, Hydro-Electric Power 
Commission of Ontario; H, W. 
Lofft, vice-president, Wood, 
Gundy & Co.; J. G. Parker, presi- 
dent, Imperial Life Assurance Co.; 
K. M. Pringle, chairman, Do- 
minion Securities Corp.; J. H. Rat- 
cliffe, vice-president, McLeod, 


So far, it’s understood, even | impossible 'to refill its shelves and | president, Canadian General Elec- 


with present orders, Canada’s 
aircraft production potential has 
still not been filled. Neither of 
the two giants, Canadair or Avro, 
will be pushed to bursting point 
by present orders. 

This is as planned, according 
to defense officials, who state 
that even if in some cases pres- 
ent production is uneconomic in 
quality, the potential has been 


counters with many items, 


}in Brazil — things like electric 
| stoves and waffle irons. Shortly, 
|about 100 items for Sears, Roe- 
buck were being made and/or as- 
sembled by nearly 3,000 firms in 
| and around Sao Paulo. 

Textiles is the biggest local in- 


created, men trained, machine | dustry, with some 90,000 workers 
tools acquired and production | and three million spindles. Metal- 
patterns laid out so that, in the working, mechanical and elec- 


- 


An Important. Message to Top Executives 


of Canadian Industry. st 


ote 


Now you can be in instant touch with your asso- 
ciates and department heads . . . individually or 
all at the same time. You can secure needed infor- 
mation, or speed your orders, at the flick of a switch, 
with Dictograph Interior Telephone System. 


Dictograph is your own private telephone system 
—not a “speaker box”. Its ten-year guarantee is 
assurance of continuous, trouble-free service. 


Top executives in leading Canadian and American 
companies have found, as you will, that Dictograph 
is perfection in intercommunication. It gives your 
voice the right-of-way, carries it clearly and flaw- 
lessly over a private telephone system to any part 
vf your office or factory. 


Reet 


Enjoy the swift, sure Dictograph method of pri- 
vate intercommunication in your organization now. 


Ask your secretary to ait ok linia 
EM. 4-5309 for further particulars. | 


Dictograph Division: Acovusticon Dictograph Co. of Canada Limited 


146 Wellington St. W., Toronto EM. 4-5309 
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event of an emergency, rapid ex- 
pansion will be possible without 
undue strain. 

Here’s how the picture around 
the industry shapes up now: 

Avro — Orenda engine plant 
almost finished, production start- 
ed. Surplus of engines for F-86 


still long way ahead, Last-minute | 


| airframe snags removed, produc- 


tion behind previously announc- | 


ed schedule but 
sight. 


now well in 
Supply picture much im- 


proved; Canadian Steel Improve- | 


iment Ltd., major engine subcon- 
| tractor, already in production. 
Canadair has backlog of 
orders on hand, stepping up pro- 
duction of Sabres, expanding 
facilities. Supply and 
[ae picture much improved. 
Canadian Car & Foundry — 


now in production of Harvards. | guese colonizer saw Indians using | 


--———— 
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| That was when Brazil began to | 


trical industries employ about 
70,000. Construction, furniture, 
food, chemical and clothing in- 
dustries employ about 25,000 each. 


| A Series of Booms 


| When Brazil was a colony of | 


| Portugal, strictly enforced laws 
prevented the local manufacture 
of anything, even household furni- 
ture, 

Independence in 1889 and the 


, i tric; A. P. Craig, vice-president 
| Soon local factories and local} jn charge of manufacturing, Cana- 
|enterprisers were harnessed into | gian Westinghouse; R. L, Warren, 
making things never before made 


president of A, E, Ames & Co.; 
S. M. Wedd, president, The Cana- 
dian Bank of Commerce; E. R. 
Alexander, treasurer, Sun Life 
Assurance; M. C, Lowe, president, 
Canadian Allis-Chalmers; H. S. 
van Patter, vice-president, Do- 
}minion Engineering; Sumner B. 
Emerson, senior partner, Morgan 
Stanley & Co. of New York and 
Kenneth Lee, assistant treasurer, 
| Travelers Insurance Co. of Hart- 
| ford, Conn. 


about diversification, about mod- 
ernization. 
Brazil has just about every- 


ithing. It is the world’s third 


Nova Scotia 
teachers are even threatening to 
| strike. A walkout has been under 
|way for some time in Cape 


| largest country (after Russia and | 


| Canada). 
| It has every climate except the 
polar. (Remember that altitude 


abolition of slavery put Brazil on|as well as latitude determines | 


| the march, 

Since then these have been a 

| series of booms—first the sugar 
boom and for a time—briefly— 
Brazil had almost a_ world 
monopoly plus gorgeous profits. 

| Then there was the gold boom 


| into the wilderness interior. 
; As long ago as 1736 a Portu- 


temperature.) 

| It grows almost everything in 
| abundance (except hard wheat). 

| It has iron deposits which rival 
|Canada’s Labrador, gold, dia- 
| monds, and jewels, plus nearly all 
}the minerals the world of 1952 


skilled that sent thousands scurrying off | finds precious and scarce—things 


| like nickel, cobalt and manganese, 
| tungsten, chromium and bauxite. 
Brazjl has over 52 million 


the juice of a tree to waterproof | people. Perhaps about one third 
the sails of their fish boats. Ajof them are “economic” in the | 


century later Charles Goodyear | sense that the work of their heads | 


12 | palaces, 


7 
- 16) 


| 
23 


| found a way to stabilize and em- 
ploy that juice—latex. 
The rubber boom was wonder- 


¢| ful while it lasted—another world | 


monopoly. Now look at the de- 
cayed wonders of Manaos and 
Belem. 

Manaos: deep in the jungle far 
up the Amazon with its lavish, 
very old, French-style private 
now a place only of 
memories and old triumphs. 


Belem; see the towering and | 


twining mango trees of its main 
(Avenido 15 de Agosto) street. 
Its lavish old opera house has 
| hand-painted roses on the equip- 
mént of the gentlemen’s retiring 
room. Wajch the gloom and hear 
| the chatter of the eternal jungle 
| streets. 

; Belem and Manaos are a few 
|monuments to Brazil's rubber 
boom. 

Behind Today’s Boom 


Then came the cotton and coffee 
| boom—and then World War I. 


| and their hands involves them 
in selling and buying. They are 
| customers, in the North American 
sense of the word. 

Not long ago, Brazil was one 
of the world’s least self-sufficient 
countries, 


| 
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By Usually the alibi sounds about like this — “But we never 
GY W had a fire before! We thought we were amply covered 
by insurance, but it will be a year before Plant 3 can be re-built 
and re-equipped. This will mean a 20% drop in earnings during 
the next 12 months.” ; 

Many an executive has been placed in an awkward position 
by fire — and needlessly so. No matter what type of building you 
occupy, what your product may be or what fire hazards exist, 
“Automatic” Sprinkler 10-Point Fire Protection will make your 


plant fire-safe from office door to shipping platform. 


10-Point Fire Protection assures planned, fast extinguish- 
ment of fire at its source. It starts with a painstaking survey of 
your needs based on requirements. Then follows design, engineer- 
ing, fabrication, installation and maintenance of your specific fire 
protection system. And, after it’s installed, you relax and let 
insurance savings repay its cost in full. After that you can add 


the savings to your income. 


Don’t let fire cause you embarrassment. Learn today how 
** Automatic” Sprinkler 10-Point Fire Protection can become one 
of the best investments you've ever made. You'll find the 
complete story in our informative book “The ABC of Fire 
Protection”. Write for your copy now. 


Orth Insurin 


8 Worth Protecting 


“AUTOMATIC” SPRINKLER COMPANY OF CANADA,LTD. 
MONTREAL, QUEBEC 


CALGARY e HALIFAX . TORONTO « SAINT JOHN 
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FIRST IN FIRE PROTECTION 


Westeel forms Sheet Metal 


OFFICE 
BUILDINGS 


HIGHWAYS 
Culverts 


Road Signs 


OILINDUSTRY 


Truck Tanks 
Drums 
Fuel Oil Tenks 


FARMS 


But, especially’in the last de-| Bern Reofing 


cade, the drive for “moderniza- 
| tion, industrialization, self-suffici- 
ency” has had tremendous force. 
Government? Well, there are 
many ways in which it differs 


|from the Canadian. But on one} 


|policy all recent governments 
have been united: Industrialize 
Brazil. 

Only recently the Finance 
Minister was talking about 
|“liberating us from dependence 


‘33 | night at the end of the city’s | on foreign markets” and going all 


| out to speed the industrialization 
| of Brazil with government assist- 
ahce and guarantees “to those 
disposed to co-operate in this 
project of national industrializa- 
tion and the achievement of our 
economic independence.” 


Fase ai| think about its economic inde-|in its potential and in its op- 


Ventures ..++0++ 27 


€ 


| pendence, about industrialization, 


. 


; 


portunity. 
* 


Brazil is terrific in its present, | 


Water Troughs 
Hog Troughs 


HOUSES 


Cenductor 
Pipe 


WESTEEL PRODUCTS LIMITED 


into articles that Canadians 
use every day... 


Canada has a great and growing steel industry 
producing basic steel. More power to it! 


But—very few Canadians can use “basic steel”. 
Huge steel ingots are of no use to a farmer or 
house builder. Flat steel sheets are of no use to 
the builder of office buildings —or highways. 


That’s where Westeel comes in. Westeel converts 
flat sheet steel into purposeful products for the 
contractor, the farmer and the house owner. 
They employ over two thousand Canadians in 
the process—in eight plants across Canada. 


For many years Westeel has served citizens of 
Canada in farm, industry and home with formed 
sheet metal products — built from steel, alu- 
minum, copper etc. 


SPECIAL PARTS DEPARTMENT 


Westeel also makes Special Parts and Stampings 
for other manufacturers, large or small, light or 
heavy, any thickness from 30G to 3/16”. Also 
Special Sheet Metal assemblies. 


Enquiries invited. 


MONTREAL TORONTO + WINNIPEG 


REGINA SASKATOON CALGARY EDMONTON VANCOUVER . 


che sales offices in HALIFAX, QUEBEC, OTTAWA. 
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CARRERAS, LIMITED 
A SATISFACTORY | 
ACHIEVEMENT 
LARGER VOLUME OF 
EXPORTS 


‘ 


SUPPLIES TY PUBLIC ASSURED |. 


| 
i 


PROPOSED ( APITAL:ZATION 
OF RESERVES 


SIR EDWARD BARON ON NEED | 
POR INCENTIVES 


Tne Forry-ricwmm AP +uar 


— 
Ladle | 


|ings as capital employed 


which, T am pleased to say, arises 
from the fact that the dividends 
from our associated company in| 
Australia have been rertored to | 
their former . level. ¢ other 
matter I will, however, mention and | 
that is to bring to your notice the 
question of the inc e of taxa- | 
tion. This year. despite our some- 
what lower earnings, we have ae-| 
tuaily to provide a larger sum for 
taxation than a year ago, due en-! 
tirely to the increase in the rate of | 
the tax on distributed profits. 
No change in the rate of dividend | 
is recommended but instead of! 
placing any amount fe gees re 
serve the sum of £211, has been | 
transferred to fixed assets reserve. | 
This was the actual net cost of 
lant and machinery and all other 
tems of a similar nature acquired 
during the year and represents, of 
course, the re-investment of earn-| 
in the 

business, This leaves only £20,723 
tc he added to the carry-forward | 


Asbestos Corp.’s Position 
Improved Again In 1952 


The 1951 annual report of As-|of asbestos was strong through- 
bestos Corp. shows shareholders|out the year, though some fall- 
and investors another year of|ing off was noticeable in the 
substantial progress. 

Despite this Asbestos Corp. | due to the cut back in automobile 
common stock has dropped from | production and to the restrictions 
$27 a share on Feb. 11—its high-|on building, particularly in the 
est price on the present stock or| United States. At the same time 
its equivalent since prior to 1934) the impact of the accelerated de- 
—to $24 a share at midweek. | fense program in all the Western 
Its 1952 low was $23 on Jan. 2|nations resulted in an abnormal 
wad the 1951 low was equivalent | demand for spinning fibre which 


raat. Meeting of Carreys-, Limuiea, | and serves to emphasize the fact/te $13 a share on the present; «.s required in increasing quan- 


was held on Februz: 
Arcadia Works, Han ~« 
London, England. 


Sin Eowarp Barrow (<> ..cman and) 
managing director), who presided. 
said:—Lavies and gentlemen,—Our 
annual general meeting will to-day 
be overshadowed by the great sor- | 
row that has overtaken us all in 
the pas: ng of our well-loved King 
Crerge the Sxth. His reign, per-| 
son:| character, and his fortitude | 
wi'l tong live in the memories of 

1 i. + subjects and must surely be | 


llth at | 
14 Road, 


* betod for all time as an example of 


tre highest possible standards at- | 
te.apted and achieved. In our great} 
surrow at his passing we turn with | 
derpest sympathy, but. with un- 
bounded loyalty and devotion, to 
his beloved daughter, and say “God 
Save the Queen.” 


The meeting then stood in silent! 
tribute, 


The Secrerary (Mr. Geo. F 
Copeland, F.C.LS.) read the notice 
convening the meeting and the 
auditors’ report 


The CHamMan continued: —Ladice 
and gentlemen,—The report and 
accounts are, as usual, in coneiter 
able detail, but as they have been 
in your hands for the past three! 
wecks you will have been able to 
study them at your lekure &@ 
to-day I am sure vou would lke 
me to follow our usual costes of 
taking them as read (Agreed ' 
shall, of course, Geral wD aar 
special features the ce of 
my remarks 


ws w 


, 

The 12 months te Oetoeber 8) jest 
developed rather mh the wae we 
anticipated, with custs and expenses 


i mean 


that with taxation at its present) 
exorbitant level it is exceedingly | 


| difficult for industrial concerns to|SPlit on a three-for-one ba 


provide for the effective main-| 
tenance of their plant and equip-| 
ment by replacement of obsolete 
machinery and the installation of 
modern and more efficient plant 
out of current earnings. 


I think there is a clear case for 
some relief of taxation on profit 
devoted to this purpose. 


Widespread Popularity of Products 


I should now like to deal with 
matters of more general interest 
affecting our business. The period 
covered by the accounts was more 
competitive than for some long 
time, but our relative position in| 
the trade remained unimpaired 
This was a source of satisfaction 
to us and you will be glad to know 
that all our products continue to 
enjoy widespread popularity § in 
their respective classes, Tt does not 
however, that we adopt a 
complacent attitude; on the con- 
trary, true te our traditions, we 
spare ne efferts in our endeavours 
to improve the situation. We shall! 
continue to adapt ourselves to the 
everchanging circumstances of our 
time and thus maintain our reputa- 
thon for high quality and efficiency 


We have again received loval and 
devoted service from our emplovees 
of every grade and position. You 
wall knew, endorse our action 
wh OhoS Mere paying them a bonus 
for Une financial vear of five and a 
half weeks Wages in appreciation 
of their cooperation. Our dealings 
with them all remain on a most 
amiable basis and we believe that 
the enliehtiened policy we have 
adopted in the matter of industrial 


|094 was up 11.8% from the 1950.4 gividend rate but the stock 


stock. (The old common was tives throughout the year. The 
iast| shortage became so acute that 
November). | your company was forced to allo- 
Two main reasons are given|cate such fibre only to those of 
for the stock’s poor actici: jit customers engaged on defense | 
(1) Disappointment wit! 1951 cortracts. The supplies of med. | 
earnings of $217 a share.jiur. length fibres are’ still far 
Some investors had expec-|short of the world’s needs. It is 
ted earnings to be at least| expected that this market pat- 
around $2.75, itern will continue throughout 
General weakness in the! 1952.” 


stock market in the last} Asbestos Corp. common at $24! 


couple of weeks : a share is selling about 11 times 
Company's net profit of $3,901,- | tact year’s earnings. There is no 


(2) 


net of $3,488,235 and was Over) would yield about 4.58% on the 
three times its level for 1945-49 basis of a $1 dividend rate which 


inclusive. Earnings per share, may be indicated from the pay- 
based on present stock, were $2.17) ment of 25¢ plus 10¢ a share 


in 1051 against $1.94 in 1950, 63c dividend on Dec. 1951. 
in 1949, G4e in 1948, 69e in 1947, | 
S3e in 1946 and 60¢ in 1945. In! 
1951 $200,000 more than in 1950 
was set aside for depreciation— 
equivalent to about Ile a share. 
Despite disappointment over 


21, 


. * . 


Investors Will Welcome 
CPPA's New Statistics 
duction, 


quarterly reports 


INVESTMENTS THIS WEEK). 


| —_—— 


jorders for short grades of fibre| ~ 


GORDON R. BALL 


vice-president and general 
manager of the Bank of Mont- 
real, has been elected a direc- 
tor of the Sun Life Assurance 
Co. of Canada. 


Foreign Power | 
Makes Payment 


On Arrears 


MONTREAL (Staff) — Another 


1951 earnings investors were en-| paperboard and periodic reports bonds of Foreign Power Securities 
couraged by the further strength-|on book and writing papers are|Corp. Payable March 1, 1952, it 


ening of the company’s financial 
position and of its ore position. | 

Ore reserves at the end of 1951) 
were up 6,300,000 tons over 1950 | 
to 96,060,000 tons—sufficient for 
over 25 years of milling at the 
11981 rate. No comment is made} 
on the grade of the ore. The net! 
increase is attributed solely to 
the British Canadian Mine as the 


to be inaugurated shortly by the | represents interest originally due 

Canadian Pulp & Paper Associa-|June 1, 1947, to June 1, 1949, in- 

tion clusive, with interest on this in- 
This new data will be wel-| terest at 6% to March 1, 1952, 


comed by investors as a guide to It's understood that Foreign 
operations in this giant industry.| power has repatriated a portion 
Statistics have been available|of jts non-nationalized invest- 
each month on newsprint for| ments in France, 
some years, but this will be the! funds to make this latest interest 
first time current information on payment have been made avail- 


from. which | 


continu ‘ng their upward trend At 
one time we thought that the results 
would not make such @ good show 

ing as eventually proved to be the 
case, but two factors helped to im- 
prove the position. In the first place 
our eXport trade was larger in 
volume than dtring the previous 
year, and this naturally gave us 
some advantage. Secondly. for the’ 
last two months increased selling 
prices were in operation. from 
which we derived a corresponding 
benefit. This was long overdue. but 
the full advantage should, of course. 
be felt in the current year. 


While the view exoressed by vour 
board a year ago that they could 
not be confident that profits would 
be maintained at the same high 


relatiens plays no small part in 


Dur SUEUR 


Capital Proposals 


Before I conclude. there is one 
other matter to which I must refer 
A study of our balance-sheets over 
the past few years must have im- 
pressed upon you the fact that the 
capital actually employed in this 
business far exceeds the issued 
share capital. Your board has de- 
cided that time has now come to 
bring these two more into line so 
that some of the large amount of 
our earnings which we have 
ploughed back over many years 
and invested in the acquisition of 
buildings, plant, and machinery. | 


| project will cost an estimated $8 


reserves at the King, Beaver and 
Vimy Ridge mines declined by 
the amount mined during the | 
year. Diamond drilling and other 
exploratory work is continuing 
on the Thetford properties and 
elsewhere but the report does not 
comment on results. 

The company has a new mine, 
the Normandie Mine, with an ore 
reserve of 19,750,000 tons on 
which preliminary work has 
started. Operations are hoped to 
commence in 1954. While this 


has been made available. 

As a first step in this new 
policy, CPPA has issued compar- 
ative statements showing produc- 
tion of paperboard and pulp in 
1951, 1950 and 1949, broken dow 
into the various gradés. The 


is 
}1 
1 


used in Canada and how 
was exported in these years. 


Souris Valley Oil 
To Offer Shares 


c 


millions to bring the mine and ; 


level was thus borne out, you will 
understand that the results might 
well have been worse. I 


therefore, you will regard our 


achievement as satisfactory in the| 


circumstances, 


hope, | 


stocks and other assets. and upon 
which current profits are earned. 
may be shown in the accounts under 
their true description. 


the Capital Issnes Committee for 


|hale’s statement that the com- 
Application was recently made to | 


a new 5,000 ton per day mill into | 
operation, investors will feel en- | 


: of shares in a new oil company— |! 
couraged by President A. L. Pen- 


Souris Valley Oil Ltd. — is ex- 
pected to be made shortly by 


pany not only studied the project 'Nesbitt, Thomson & Co, W. C. 


other branches of the industry | able. 


The payment will be the fourth 
n the last year and a half, mak- 
ng a total of $804.75. Interest 


|per $1,000 original principal 
n| amount which bondholders will 
have 

» ole : ; ‘as| Originally due Dec, 1, 
tables also show how en aie 1. 1969 inclusive, plus. in- 
| terest on this interest at 6% 
date of payment, will have been 
‘leaned up entirely. 


Bond interest 


1939 to 


received, 


to 


Last year, Foreign Power was 


able to repatriate the first two 


ndemnity installments received 


MONTREAL (Staff) — Offering | from the French Government for 


ts holdings which have been 


nationalized and these were ap- 
plied towards making two large 
bond 


interest payments. Next 


|} consent to capitalize £3.720.300 of 
| the reserves and carry-forward and 
to apply that sum in paying up 
29.762,400 “B” Ordinary shares of 2s, 
6d. each for distribution among the 
Ordinary shareholders on the basis 
of eight new “B” Ordinary shares 
for each existing Ordinary or “A” 
Ordinary share, and one new “B” 
Ordinary shares for each existing! 
“B” Ordinary share held. You will, | 
I am sure, be pleased to learn that 
the necessary consent has been re- 
ceived and we hope to be able to! 
issue allotment letters carly in May. 


Shareholders will be circularized 
as soon as all the details have 
been settled and there is no need | 
for them to take any steps until | 
they receive the communication 
. which will give them all the in- 

formation.they require and the nec- | 

essary instructions. Our dividend | 
This largely accounts for the fact | policy in the future. as in the past, | 
that at the date of the balance-| will be governed by considerations | 
sheet our indebtedness to the bank | affecting the best interests of the | 
was so high, bift in that connexion | business and the necessity for main- | 
ou will glad to know that it} jaining our finances on a sound! 
since been gradually reduced, | basis. 

d to-day actually stands at ap- : 
proximately £500,000 less. Here We also contemplate taking steps 


Need for Ample Funds ~ 


In your examination of the bal- 
ance-sheet no doubt you have 
noticed the considerable increase 
in the bank loan, ‘and I should 
explain that this was altogether ex- 
ceptional for the following reasons. 
First of all we were fortunate | 
enough to receive a larger alloca- | 
tion of dollars for the purchase of 
leaf tobacco from the 1951 crop | 
which enabled us to obtain supplies 
over and above those needed for | 
current usage. and so add to our 
depleted stocks. Secondly. after 
buying had been in progress for | 
some little time it became apparent | 
that it would be wise to accelerate 
our purchases, with the result that | 
remittances had to be made by 
much earlier, date than usual. 


carefully but also employed an 


Pitfield & Co., and Rene T. Lec- 


| indemnity installment will be due 


outstanding firm of consulting 
engineers, Ford, Bacon & Davis 
Inc. of New York, to study it. 
Their report confirmed com- | 
pany’s opinion that the invest- 
ment “is economically sound and 
amply justified.” 

To finance this project Asbes- 
tos Corp. has already set aside 
$4 millions in Government of} 
Canada securities under the! 
heading “Special Funds.” Half 
was provided in 1950, half in 
1951. Despite this, working cap- 
ital of $5,450,939 has been - in| 
each of the last two years from * ; 
$4,799,801 at Dec, 31, 1949, and | Calgary. 
from $4,473,126 at Dec. 31, 1945. 

Working capital is equivalent to 
$3 a share and the special fund to 
another $2.20 a share. 

Land and mineral areas are 
carried at $102,050 ($2,019,897 


lerc Inc. The new issue will con- 


to be offered at $1.20 each. 
Souris Valley Oil holds about} 


general corporate purposes, 


ling. 


June 1, 
sist of 1,250,000 common shares, | known whether the company will 
| be able to transfer it to Canada. 


should like to say that our bankers 
give us extremely good service and 
fully understand and appreciate our 
needs. It is essential for us to have 
ample funds available on reasonable 
terms, particularly as we collect 
so much revenne on behalf of the 
Government. No less than 85 per 
eent, of our home trade turnover 
represents duty which we pay over 
to the revenue on clearing tobacco 
from the bonded warehouses, and 


which is not reimbursed to us until | 


at least six weeks later, when our 
customers pay their accounts. 


Tt will not have escaped your | 


notice that stocks tose sharply dur- 
ing the year. While. as I indicated 
just now, leaf tobacco stocks in- 
creased in volume, they also ad- 
vanced somewhat in price. Further- 
more, our stocks of packing and 
wrapping materials were both 
heavier in volume and more costly. 


Leaf Purchases 


We are. however, very well 
pleased with our purchases of leaf 
tobacco from the 1951 crops, both 
in regard to quality and price. As 
you already knovr, one of the con- 
sequences of the economic situation 
in which this country finds itself 
is that we shall not be in the happy 
position this year of being able to 
make purchases of dollar leaf for 
stock purposes. It is. moreover, un- 
likely that we shall receive suffi- 
cient dollars to enable us to revlace 
current usage, but with the existing 
stock position and the need for the 
Government to maintain the rev- 
enue from tobacco duty, I cannot 
see that any serious diminution in 
supplies of tobacco and cigarettes 
to the public will occur this year 
Incidentally, the fact that we shall 
not have such large commitments 
for dollar leaf purchases should 
mean _a further reduction in our 
bank loan, 


Canadian Company's Steady 
Progress . 


During the early part of the year 
we Ww given the opportunity of 
subscribing on favourable terms for 
additional shares in the Canadian 
company and this explains the rise 
in the figure relating to invest- 
ments in subsidiary companies. The 
Canadian company continues to 
make steady progress and had a 
record year, although, as in our 
own case, a larger proportion than 
ever of their disavpears 
in nt in la con regard our invest- 
men - 
ising irward to it fiving 
us an adequate return in the near 
future. . 

After what I have already sail 
T do not think the profit and loss 
soon py much es but 

wou Ww a 
fa that ine parent compas 
account, dividends and interest from 
trade investments show an increase 


i 


at a later date to convert each of 
the existing £1 “A” Ordinary shares 
to eight “B” Ordinary shares of 2s. 
6d. each. This will, I know. be wel- 
comed by shareholders generally. 


Current Year's Outlook 


So far as the current year is con- 
cerned, all I can say is that we have 
made an encouraging start and if 
this continues we should have a 
reasonably good result to report in 
12 months’ time. This country is. 
however, passing through a crisis 
and we cannot be sure what is 
ahead of us. I am. nevertheless 
certain that we shall pull through 
and that a brighter future is assured 
if the nation’s affairs are property 
and firmly handled 


As I have said on previous occa- 
sions, industry is faced to-day with 
the serious problem of lack of in- 
| centives. It is vital for the future 
|conduct of business that those 
|} engaged in managing its affairs at 
all levels are given encouragement 
to pull their full weight by some 
|relief of the present intolerable 

urden of taxation. I sincerely 


hope that some means may soon be | 


found of arresting the harm which 
undoubtedly is being done in this 
| Way, so that the efforts of all con- 
; cerned to increase production and 
efficiency will no longer be frus- 
trated and progress retarded to the 


detriment of the country’s welfare. | 


_ Before moving the formal resolu- 
tion relating to the accounts and 
dividend I should like to say how 
pleased I am to meet you all here 
to-day. I look forward to seeing 
you again next vear and sincerely 
hope that our efforts in the mean- 
time will yield results which will 
give satisfaction to us all. (Ap- 
plause.) 


| I now move: “That the directors’ 
| report and the accounts as at Oc- 
|} tober 31. 1951, submitted to this 
meeting, be and the same are hereb 
received and adopted. That a divi- 
dend of 22% per cent., less in e- 
| tax, on the Ordinary, ‘A’ Ordinary, 
; and ‘B’ Ordinary shares be and the 
same is hereby declared. making. 
with the interim dividend vaid in 
June last, 35 per cent., less income- 
tax, for the year on all classes of 

inary shares. such dividend to 
| be payable to all Ordinary. ‘A’ Or- 
jdinary, and ‘B’ Ordinary share- 
|holders appearing on the register 
jon the Sth day of January. 1952. 
the date on which the share register 
was closed.” 


Mr. Harry W..Dansury seconded 
the resolution, which was carried 
unanimously. 


The reti directors (Mr, B, 
Baron. my Millard eS 


| 


. R. Adler) were re-elected, | 


the othér formal business hav- 


e pro- 


th | 
a hearty 


vote of thanks to the chairman. 
directors, and staff. 


Stryd wna 
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/less $1,917,847 depletion reserve) 
—a very nominal figure. Build- 
ing, plant and equipment at 
$4,544,969 ($13,263,777 less re- 
serve for depreciation of $8,718,- 
808). Gross book value of this| 
account has increased over 52% | 
since 1945 or nearly $4.6 millions | 
but the net book value has gone 
up only $470,000. : 
Regarding the 
|Mr. Penhale says: 
“The demand for most grades 


1952 outlook, 


Resources Fund 


Reports Hold’s | 


MONTREAL (Staff) — In-| 
creased holdings in four common | 
| stocks and decreased holdings in 
six others featured portfolio | 
changes of Resources of Canada | 
Investment Fund Ltd. in the three 
months ended De¢, 31, 1951. Other 
changes included conversion of 
the Fund's holdings of convertible | 
debentures in Anglo-Canadian Oil 
'Co. and International Utilities 
Corp. into common shares. 

At the end of 1951, market 
value of the Fund’s investments | 
} totaled $1,592,745, against $1,584,- 
| 589 at Sept. 30, 1951. 

Actual portfolio changes were: | 

Shares: at Dee. 31 Change | 

Anglo-Can 9.700 5.700 
Internat, Utilities ....+. 
| Imperial Ol) .......se08 
Noranda .... coe 
Maclaren Pwr. & Pap. . 
Aluminium ....... 

| Asbestos Corp. ... 

| Cassiar Asbestos . 

| East Sullivan 

| Inter. Nickel 

| Anglo-Nfid. Develop. .. 

| Great Lakes Paper —1,000 | 

| tNew *Old 

j Nete: During the quarter, the Fund re- 

| ceived 3,000 new shares of Asbestos Corp 


| for 1,000 Old shares on a three-for-one | 
stock split. 


Huron & rie 
CaNnaDATRust 


mh 


Head Office Building 
Lendon, Ontarie 
Branches in 6 Provinces 
MONTREAL 
TORONTO 
$T. CATHARINES 
HAMILTON 
GUELPH 
LONDON (4) 
$T. THOMAS 
CHATHAM 
WINDSOR 
‘WINNIPEG 
REGINA 
CALGARY 
EDMONTON 
VANCOUVER 
VICTORIA 


1,350 
1,100 
1,000 

700 


3 


Pegeentage holdings in the vari- | 
}ous groups, as at Dec. 31, 195], 


| were: | 
Amt, held } 

| . Bonds: at Dee, 31 Change 

| Angio-Can, oa 4% cony. | 


| Inter, 
| deb. due 
Dom. Govt, 144% due 
Nov. 1/52 


| Heldings: 
| Petroleum & natural gas 
CE ak backhand soon ss cee 
| Forest products ..... 
| Miscellaneous , 

. Govt. bonds ... 
Net cash & receivables, etc, 


+ 


1952 but it is not yet 


The company has given notice 


160,000 acres in Southwest Mani-|that Montreal Trust Co. as| 
toba and Southeast Saskatchewan, |.trustee, is prepared to consider 
| on the flank of the Williston basin. | offers for sale of Foreign Power 
Proceeds of the issue will be for) bonds to it, in accordance with 
the provisions of the trust deed | 
mainly for exploration and dril- |b 


y which it can invest in these 


bonds to the extent of any monies 

President of the new company | held by it as trustee. 
is H, L. Carnahan and associated | amount outstanding is $842,250, 
with him in management will be|}due June 1, 1954, on which in- 
J. G. Spratt and R, F. Will, both | terest at 6% is accruing from 
June 1, 1949. 


Principal 


KVP Co. Makes 
Espanola Mill 
The KVP Co. has extended op- | 
erations at its pulp and paper | 
mill at Espanola, Ont. by opening | 
a new parchment processing | 
plant to produce vegetable parch- | 
ment for use by food manufac- 


turers, processors and, house- | 
holders. 


A new building of reinforced | 
concrete, cement block and brick 
construction, 55 ft. by 225 ft. with | 
full basement, has been built for | 
the operation. One Pusey Jones | 
parchment machine has been in- | 
| stalled and there is room for a 
second when needed. 
| First parchment was made on| 
Jan, 11 and the company is al- | 
| ready procucing an excellent | 
| grade, it is stated. Weights and | 
j types now in the most common | 
| use will first be produced, but the 
| plant will sHortly be making a 


wider line, it is stated. 
Vegetable parchment is made | 
from spruce, jackpine and poplar 
pulp which is formed into a soft)! 
absorbent sheet known as “water- | 
leaf.” When this “waterleaf” is 
| run through a batch of sulphuric 
jacid and washed several times in 
| clear water, it emerges from the | 
machine in a grease-proof, lint- | 
free, tough sheet known as parch- 


interest payment, totaling $183.75 | ment. 
per $1,000 original principal) su: 
Monthly figures on pul ro-| amount, is to be paid on the 6% | Whiting acid evaporator, the first | 
; : tn on | first collateral trust convertible | of its kind to be built in Canada, | 


Auxiliary equipment includes a 


| which is used to reclaim the sul- | 
phuric acid. This not only reduces | 
production costs but guards 
j}against pollution of the Spanish 
River. 
| KVP’s new product is being | 
| distributed by its associate com- | 
;|pany, Appleford Paper Products 
| Ltd., Hamilton, Ont. and will be 
}available plain or printed. The 
| plain parchment will also be 
available to other Canadian con- 
| verters through Appleford. 

The addition of the vegetable 
parchment plant is in line with 
the KVP policy of complete in- 
tegration of pulp, paper and con- 
verting operations, it is stated. 

In the company’s sulphate pulp 
mill, built in 1946, installation of 
a Flakt dryer will be completed 
early this year 
| with the larger of the two pulp 
machines, Both paper machines 
have undergone extensive me- 
chanical improvements to permit 
an increased diversification in 
grades .of paper .nanufacture. 
Very little newsprint is now made 
at Espanola as its production has 
been largely replaced by higher 
quality papers for domestic con- 
sumption, company states. Part 
of the daily production is being 
made into pulp suitable for 
“waterleaf” which is made in one 
of the two paper machines. 
| Production of chlorine and 
caustic soda has been increased 
by 20%. A complete new cell 
circuit has been installed making 
the company more nearly self 
sufficient. 

A new and enlarged laboratory 
is under construction and will, 
when completed, permit the 
| carrying out of additional product 
| research and quality testing. 

The KVP Co. is a subsidiary of 
Kalamazoo Vegetable Parchment 
Co., Parchment, Michigan. 


-Huron&Erie 


MORTGAGE CORPORATION 


1950 


Deposits and 
Debentures 


Mortgages and Agree- 
ments for Sale 


Net Profits 


Paid-in Capital and 
Reserve 


Total Assets 


$49,600,000 


34,900,000 
540,000 


7,400,000 
57,700,000 


1951 


$56,000,000 


38,300,000 
551,000 


7,500,000 
64,100,000 


oe 


in conjunction | 
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Backed by ‘ 
the Resources of Ontario 


Payment of principal and interest on Ontario 
Hydro Bonds is guaranteed by ‘one of the 
strongest provinces in Canada. We offer as 
principals— 


Province of Ontario Guaranteed 
The Hydro Electric Power Commission 
of Ontario 
4°> Bonds 
Due Janijary 15, 1967 
Denominations $500 and $1,000 
Price: 100 and interest, to yield 4.00°% 


Investment in these bonds provides a guaranteed 
income during the term of the security of $40 
each year for every $1,000 bond purchased, and 
the assurance of the Province of Ontario of 
repayment of principal at maturity. 


Your order will receive prompt attention, 


Wood, Gundy & Company 

Limited 

Winnipeg Vancouver 
Hamilton 

Edmonton 

Chicago 


Toronto Montreal 
Quebec Ottawa 
Kitchener Regina 


Halilat 
London, Ont. 
Calgary 
New York 


Loudon, Eng. Victoria 


SOUTHERN CAN..DA POWER): dividends to $91,141 ($89,959), leav- 
Co. reports gross earnings of $561,-| ing a net surplus of $162 ($12,011). 
268 for January, 1952, up slightly! For the four months ended Jan. 31, 
from $545,008 in January, 1951. Ex- | 1952, gross earnings totaled $2,261,- 
penses, including interest and/ 322 ($2,137,472 same period a year 
depreciation, rose to $342,826 ($341,- ago), and net surplus amounted to 
496), taxes to $127,139 ($101,632) and $8,463 ($55,991). . 


W. take pleasure in announcing that 
T. W. BEAUCLERK 
E. S. MORSE 
P. R. PAYN 
P. J. SMITH 
J. A. WELDON 


have been admitted as Partners, 


* 


The Partnership will now consist of 


T. W. Beauclerk 
E. S. Morse 

P. R. Payn 

P, J. Smith 

J. A. Weldon 


A. S. Torrey 
R. B. Ashby 
H. H. Mackay 
S. J. Langill 
H. A. Wheeler 


Hugh Mackay & Company 
MONTREAL 
Members 


Montrea! Stock Exchange 
Montreal Curb Market 


Winnipeg Grain Exchange 
Winnipeg Stock Exchange 


Calgary Stock Fxchange 
Vancouver Stock Exchange 


Branches: 


Ottewa 
Edmonton 


Holifox Saint John 


Calgory 


Cornwell Teronte 


Winnipeg tonden, Eng 


Vancouver 


CANADATRUST 


Company 


1950 1951 
Estate, Trust and Agency 
Assets under admini- 


stration 


$118,000,000 $129,700,000 


Funds invested by public 
in Guaranteed Deposit 
and Trust Cértificates 

Net Profits 


17,900,000 
249,500 


19,000,000 
253,900 

Paid-in Capital and 
Reserve 


3,650,000 
140,100,000 


3,650,000 
152,700,000 


Total Assets 


“Older than the Dominion of Canada” 


Combined Assets of both Companies now total $216,000,000 


BOARD OF DIRECTORS 


THE HURON & ERIE MORTGAGE CORPORATION end THE CANADA TRUST COMPANY 


(Names merked ¢ are Directors of both Componies. Others are Canada Trust Directors.) 


Vice-President (H. & E.) 


TE. A. Wilson, Ingersoll tHon. 


W. H. Carter, Winnipeg 

4H. E. Cochran, C.B.E., Toronto 
W. H. Cooper, Hamilton 

+V. ®. Cronyn, Londen 
4. 8. Devidsen, @.C., St. Thomas 

¢F. P. Dewsen, @.C., Sarnia 
Gerden Ferrell, Vancouver 
Robert Fennell, @.C., TeFente 
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President and General Manager 
ylswerth 


M.A 


Assistant General Maneger and Treesurer 


R. P. Beker 


Cheirmon of the Board 
Col. Ibbotson Leonard, 0.5.0., London 
President and General Manager 
TM. Aylaworth 


Vice-Presidents (C. T.) 


Rey Lawsen, 0.B.£., LL.D., Oakville 


Directors 

Hon. A, St. C. Gordon, Wallaceburg 
Hon. John Hert, LL.D., Victoria 
Lt.-Col. G. J. Ingrom, 0.8.E., London 
G. F. Leing, Vancouver 
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44. E. McConnell, London 
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J. McHale, London 
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M. Riddell, O.C., Stratford 
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tMoj.-Gen. A. C. Spencer, C.B.E., E.D, 


tL.D., London 
.G. Thompson, London 
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D. McEachern 


Assistent General Manager ond Trust Executiv 


4. Allyn Teylor ’ 





$$" | MANAGED INVESTMENT 


FORMS NEW COMPANY 


Brazilian Traction Stock 


Bought Due To Earnings 


Purchase of the 25 common shares of Brazilian Traction, Light & 
Power Co. for his account was recommended by Compton’s advisors 
in view of the improvement in the company’s earning position, the 


manager reports, (Purchase was 
Feb. 9.) 


reported jn The Financial Post, 


As a result of the last “switch,” Compton’s annual rate of income 


|Famous Players Has Good Year 
Television Seen A Benefit 


Famous Players Canadian Corp. } 


and its affiliated theatres had a 
good year in 1951 and “if the first 
seven weeks of this year are a 
barometer of our business, we are 
certainly headed for a very suc- 
cessful year in 1952,” President & 
Managing . Director J. J, Fitz- 
gibbons says. 


} 
i 

“The motion picture theatre ex- 

| hibitors of Canada have benefited 
greatly by the problems created | 
by television in the United States | 
and even a casual survey of the) 
theatrés of Canada _ indicates | 
better advertising methods and a 
full appreciation of the import- | 
jafice.of bringing up to date tke 
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GOVERNMENT 
AND 


MUNICIPAL BONDS 


Directors have declared an/} physical appointments and service 
extra dividend of 20c a share pay- | which in addition to good motion 
able March 22 along with the first | pictures makes the motion picture | 
regular quarterly dividend for | theatre truly a place where people | 
1952 of 30c a share. Im 1951 the can escape from reality and enjoy 
company paid four quarterly divi- | the festive atmosphere and satis- | 
dends of 30c a share or a total of | faction that is created by person- 
$1.20 a share, — an increase from | ally participating in mass enter- 
the total dividends of $1.05 a share | tainment.” 


paid in 1950. In 1950 the net profit | coneaprensiocummnrsispemncenas 
slish Elec. 


was reduced by $10 to amount to $1,138.50, It is still higher than its 
level of $1,122.50 at Jan. 15, 1952, which in turn was up from $1,112.50 
at Dec. 15, 1951. 


Compton’s Manager Says: 
As already reported (The 
Financial Post, Feb. 9), 25 shares 


>——xxI[I cm - — 
The purchase of the 25 shares 


of Brazilian Traction cOmmon 

843 : stock was recommended by 

Gower Ge were ae a yee Compton’s advisers’in view of x 

35 comrhon shares of Consolidat- improvement in the cor 7 
| 


BELL, GOUINLOCK & CO. 


LIiMIiTto 
ESTABLISHED 1920 


GEORGE E, BEVIS TORONTO 
has been appointed vice-presi- 
dent and general manager, Re- 
liance Electric & Engineering 


(Canada) Ltd., Welland. 


ed Lithograph Mfg. Co. were sold | ©@™ng position. 
ROBERT HEWITT for the Compton Account. As a|_ During the fiscal year ended 

‘result of this “switch” Compt p | Dee. 31, 1950, ».et earnings were 
Robert Hewitt is President of a new com: | dacreased, temporarily itis ho, 3. equal to $2.35 per common share, 
pany Hewitt Equipment limited with | hig annual rate of income by $1t calculated on the new capitaliza- 
ofticas in Monireol ond Quebec. 'eritan | (Brazilian $25, Consolidated Lith« | tion after the 2-for-1 stock split in 
ore COMPANY, and lied equip- $35) and realized a net profit in| November, 1951. According to | 
ment in the Province of Quebec. Robert | cash of $209.30. Compton’s annual Preside~t H, Borden, net revenue 
Hewitt wos formerly Vice-President of | rate of income is now $1,138.50, of the company for the 1951 fiscal | 
George W. Crothers Limited. *| It should be stated that the sale | year will be higher than in ‘the | 
cnnmeieennnnannanaamcasginemeees| of any stock held in Compton's ing year. 


——$_$_—$__—__—___—____ | As between Dec. 15, 1944, when 


totaled $3,529,514, equivalent «En MONTREAL 


earnings of $2.03 a common share. 
In commenting on the outlook 
for 1952 Mr, Fitzgibbons said: 
“The optimistic forecasts made | E d Pl 

| xpan S Fiant | 

published forecasts by leading . 5 | 
Canadian industrialists and| second major step in the ex- | 
bankers, as listed in The Financial | pansion program of John Inglis 
Post Roundup for 1951, indicate |C°. and its associated company, 


that, at least for the foreseeable | English Electric Co. of Canada 
future, we cati look forward to | 8 now under way. 


WINNiPEG 


by Mr. Howe and the recently 


Empire Trust 
COMPANY 


|investment portfolio should not} 
, be construed as a reflection on 
PROVINCIAL ROUNDUP | that stock. Compton still holds a 
This regular feature supplies pithy pro-| balance of 25 shares of Consoli- 
vincial news of importance fo all busi- | dated Litho common in his invest- 
nessmen, Good bockground material for | ment account. 
your trips and correspondence. 


THE FINANCIAL POST—$6 A YEAR | 


| Preferred 
Common 
Mines— 
Base Metals 
Precious Metals ... 
CE oc c02 ccccevee 


1610 
915 
664 

10,000 


COMPLETE 


REAL ESTATE 


SERVICE 


@ RESIDENTIAL 
@ COMMERCIAL 
© INDUSTRIAL 
© PROPERTY MANAGEMENT 
@ FARMS 
© SUMMER PROPERTIES 


AEEPAGE 


REALTOR 


ESTABLISHED OVER 38 YEARS 


WANTED 


SECRETARY-MANAGER 
INDUSTRIAL COMMISSIONER 


for 


BRACEBRIDGE CHAMBER OF 
COMMERCE 


Apply in writing, stating full par- 
ticulars of experience, references, 
selary range expected, to: 


BRACEBRIDGE CHAMBER OF 
COMMERCE 
BRACEBRIDGE, ONT. 


Head Office 
320 BAY STREET 
TORONTO 

j a 
24-HOUR SERVICE 


EMpire 3-566] 


KINGSWAY OFFICE MU. 1127 
NORTH END OFFICE MA. 0336 
PORT CREDIT 2711 - OAKVILLE 2110 


In the heart of booming 
Niagora Peninsula 


Completely equi plant and equip- 
ment for manufacture of all kinds of 
concrete products and specialties. Exten- 
sive bail ing area. Established 1912. 
Several hundred thousand yards of high 
grade concrete and building sand on 
property. Pit equipped with electric 
power elevator. Selling at $1.15 per 
yard, f.0.b. pit. 

Seven room modern residence, large new 
plant building, also three room apart- 
ment for workmen. Water, gas, clec- 
tricity om property. Nine acres fruit 
land, overlooking Welland Canal and 
Lake Erie, with frontage on ee 
Owner retiring owing to ill health. 


HAROLD W. THOMPSON 
Room 10, 65 Bloor St. West, Toronto 


WAREHOUSE FOR RENT AT HALIFAX 


Good sound three-story warehouse, approx. 5000 sq. ft. with 
private railway siding, large yard and built-in office. Location 
within 50 yds. of CNR freight sheds. Available March Ist. 


@ INDUSTRIAL MACHINERY CO. LIMITED 
P.O. Box 594 - HALIFAX, NOVA SCOTIA 


_ INDUSTRIAL. SITES 


EDMONTON DISTRICT 


We have a number of choice sites in the 
refinery and chemical area, for sale. 


' W.-L. WILKIN LIMITED 
' WILKIN BLDG., EDMONTON. 


ROYALTIES FOR SALE 


12,875 actes of whole-interest Mineral Titles, 
with 12/2 % Royalties. Lands spread throughout 
Southern Manitoba, and Southern Saskatchewan. 


For further information write or wire: 


SASKATOON LEASEHOLDS LIMITED 
201 Pinder Building, Tel. 7234 
SASKATOON, Sask. 


Reference: Royal Bank of Canada, Saskatoon, Sask. 


INDUSTRIAL BUILDINGS FOR SALE OR RENT 


Commercial Leaseholds Limited design, engineer 

and build plants for lease or contract. Complete 

service including all details from original property 
structure. 


survey to Unified control by 
in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete: information. 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


esate 


an ee aan 


ea ek * Ae WATPMES >” abe hes ¥ 


Compton’= investment account 
was taken over by his advisers, 
and Feb#15, 1952, the following 
is the broad change in the posi- 
tion of the account: 
Dee. 15, 1944 —a—Feb. 15, 1952 


Principal ae Rate sypeetons Annual Rate 


? On the sale of the 35 Consoli- 


dated Litho common and the sale 


|of 25 Eddy Paper class “A” pre- | 


| ferred, made on Jan. 17, Compton 
jrealized a net cash profit of 
| $275.05. 


| As at Feb, 15, Compton’s annual 


jrate of income amounted to $1,- | 


138.50, an increase of $16 over 
the previous month and a gain of 


| $155.05 when compared with the | 


|February, 1951, statement. 

During the month ended Feb. 
15, Compton received investment 
income of $25. After the monthly 


= | withdrawal of $60 made accord- | 


ing to the new management 
!agreement which became effec- 
tive two months ago, Compton’s 
|eash account was reduced by $35 
| to $159.91 at Feb. 15, 


| 
|The Compton Account 
|Now Stands 


No. of 


Cost "Market 
Shares 


Per sh. per sh, 
$ 5 
| Commen Stocks 
Abitibi ‘ 
Aluminium Ltd 
Brazilian Traction ...+ 
Building Prod. 
Can, & m, Sugar .. 
Can, Packers B 29 
Can, Celanese 42 
Can. Industries 42' 
Can, Pacific Riwy. ... 
Cockshutt Farm Equip. 
Consol. Litho. ........ 
Great Lakes Paper ... 
Gypsum, Lime & A. .. 
John Labatt ... oe 
Montreal Locomotive . 
Nat, Steel Car 
@owell River . soee 
Walker-Gooderham .. 
Preferred Stocks 
Can, Wire. Box A .... 
Dom. Glass .... 
McCabe Grain A . 
Riverside Silk A 
D. Stuart Oil > 
York.Knit, Mills A ... 
Mining Stocks—Base Metals 
Consol, Smelters ..... 17 
Hudson Bay M. & S. .. 
Inter, Nickel 
Minin 
Teck- 


17 
115% 
10'3 
35%. 
19'4 


- 40% 
Stocks—Precious Metals 
3.90 

+ 64% 


Cash owe S159. 
Curr, Market Value'of Fund |... $18,918.17 
| Prospective Annus! Income $1,128.50 
Aver. Yield on Original $10,000 . 11.39% 

*Bid price Feb. 14. ; 


Can. Locomotive 
Passes Com. Div. 


Directors of Canadian Loco- 
motive Co., Kingston, Ont. have 
| decided not to pay the dividend 


jon the common stock which nor-| 


mally would be 
| March 1. 

This action was taken due to 
| the expenditures required for the 
jconversion of the plant from 


payable on 


Forms Advisory 
Can. Committee 


| 


|ous items of the present income | 


a continued high level of employ- | 
ment and business throughout 
Canada. 

“We are hopeful that the oner- | 


tax schedules, which appear to be | 


English Electric is carrying out 
a $350,000. extension program at 
its St. ,Catharines. plant. The] 
20,000 sq, ft. of additional floor 
space to be provided will not only 
enable more efficient operation 


Another indication of the ex- | necessary for the government's re- | through plant re-arrangement, but 
tent of U. S. interest in Canada| armament program and which are | 
is given by the formation of aj very definitely stifling exparision, | 
Canadian Advisory Committee by | will be modified when the next 


the Empire Trust Co,, New York 
City. Its members are: D’Alton 
C, Coleman and Victor M. Drury, 
of Montreal, Leonard W. Brock- 
ington, of Ottawa and Toronto, 
and James S, Duncan, of Toronto. 


“With their assistance we hope 
to participate more fully in the 
economic development of Canada, 
| with profit. to our clients and 
stockholders and benefit to the 
economies~ of both countries,” 
| President Henry C, Brunie says. 
| “We believe that Canada con- 
| tinues to offer especially interest- 
ing investment and business op- 
| portunities in a political and eco- 
nomic atmosphere that is favor- 


} and 


budget comes down.” 

The company’s expansion and 
rehabilitation program immedi- | 
ately following the war years has 
proven advantageous, as most 
of the projects were brought to 
completion before the restrictions 
on critical building materials, Mr. 
Fitzgibbons said. 

During 1951 Famous Players 
its associated companies 
opened new theatres at Prince | 
Rupert, B.C., Lindsay, Ont., and 
Sillery, Que; new drive-in 
theatres at Orillia, Ont., Moose 


| Jaw and Prince Albert, Sask.; ac- 


quired interests in existing 


| theatres, two in St. John’s, New- 


able to the development of that | foundland, one each in Montreal, 


country.” 


Empire Trust Co., a New York 
commercial bank with a trust de- 
partment, held assets totaling $156 
millions at Dec, 31, 1951 of which 
| $36 millions was in cash, $39 mil- 
| lions in U. S. government securi- 
| ties, $27.6 millions in other securi- 


( Alberni, B.C., Para 
| Bathurst, N.B., and between now 


Que., Windsor and London, Ont., 
and in drive-in theatres at 
Weston, Ottawa and Agincourt, 


| Ont, 


Since Jan. 1, 1952, with its as- 
sociates the company has opened 
the Paramount Theatre, Port 
mount Theatre, 


|tion expected by 


will also permit a step-up in| 
manufacturing capacity. It will | 
be a first step in increasing pro- 


| duction of existing lines and of | 


entering progressively into pro- 
duction of new lines of the as- 
sociated U. K. company, English 
Electric Co. of Great Britain. The | 


|English company is one of the | 
| largest of its kind in the British | 


Isles and spends annually some 


| $14 millions in research work. 


Construction of John Inglis 
Co.’s new Scarboro plant is pro- 
ceeding on schedule with comple- 
midsummer. 
The modern glass and steel build- 
ing will provide some 165,000 sq. | 
ft..of floor space and will be used | 
for production of marine turbines 
for escort vessels. John Inglis 
already has a sizeable government 
order and first production has 
commenced at company’s Toronto 
plant. When defense require- 
ments have been met, the new 
property will give ample room for 
greater production of company 
lines. 

English Electric Co’s St.-Cathar- 
ines plant is currently working 


3444 | 
— . 
12 


ties and $50.5 millions in loans 
|and discounts. Of the other 
| securities, ‘$3,523,839 were in 
Canadian bonds payable in U. a 

| dollars and $864,254 were in Cana- oe | 
dian bonds payable in Canadian | ton, N.B. and another er = 
dollars. Through a_ subsidiary. | Ottaw ore gpa cree. ard ——— 
| National Resources Management | °! getting eaggrent -ay a 
Corp, it owns 18434 common | Edmonton, Alta., ready or opera- 
duaoee of Wastin Saouied ds Ltd tion sometime during the summer 
and other Canadian investments. a ~ tan octmintle "thee 
| Deposits liabilities totaled $145.3} cause of the high quality of the 
millions at Dec, 31, 1951. | current motion picture attractions 
FE. L, Harvie of Calgary, Alta.,| and of the motion pictures which 


and the first of June will com- 
plete and open 


ton, Ont., a new drive-in at Monc- 


,| President of Western Leaseholds, | are in production now and which 


| is the only Canadian director. we have under contract for the 
|. Capitalization consists of 90,000 | coming season,” Mr. Fitzgibbons 
common shares, par $50. The|continued. “The present high 
| stock is $134 a share bid in the | level of motion picture production 
| over-the-counter market in New | is a clear reflection of the realiza- 
| York, tion by the producers of motion 
| pictures that, in areas where the 
public can secure free television 
entertainment, the patrons of mo- 


c 0 M PA N ¥ tion picture theatres are more dis- 
REPOR Ts criminating and carefully weigh 


INSURANCE CO. OF NORTH | the value of the motion picture 
AMERICA group shows new high | theatre entertainment before they 
| records in assets, surplus and pre-| invest their time and money, 
| miums written, at the end of 1951.| “Television in itself will not 
| Total assets of the associated com-/only lift the quality of motion 
‘ ete $504.0 millions were UP | picture theatre entertainment but 
$60 mi lions. , : |is proving a great medium for 
Written premium income of the the development of new motion 


seauk namie i new bane —_— picture personalities, just as many 
millions ($176 millions in 1950) and | of the motion picture stars of to- 
earned premiums were $184.9 mil-|4a@yY came up through the radio, 


lions “representing the biggest year,| “Advertising experts generally 
income-wise in the North America’s | concede that the most carefully 
159 years of operation,” stated Presi-| planned publicity campaigns, 
dent John A. Diemand. prior to the development of tele- 

Underwriting expenses and claims | vision, seldom reached a penetra- 
| incurred rose over $30 millions to| tion of information in excess of 
| $182.9 millions, ratio of expenses and | 19¢, of the potential population 
| claims to earned premiums being up| interested in that product. Tele- 
| Substantially in 1951, due to infla- vision is the greatest tool handed 


the © Alouette, | 
Montreal, Que., Westwood, Isling- | 


steam to diesel locomotive pro-| tion, it is stated. Despite an increase 
duction and to the: desirability of | °f $18.5 millions in unearned pre- 
conserving working capital for | ™ums reserve, underwriting income 
larger Anventories’ requirements of the group was $1.9 millions and 


In 1951 Canadian Locomotive en aC ee eee 
Co, paid four quarterly dividends | $33 millions, the companies earned 


of 50c each on March 2, June 2,| a net operating profit of $15 millions. 
Sept. 1 and Dec, 1. Net profit | Despite unfavorable underwriting re- 
for the year-ended Dec. 31, 1950 | sults in automobile and workmen's 
was $494,267, equivalent to earn-|CoMpensation departments,  etc., 
ings of $2.75 a common share. high fire losses in U. S. and heavy 


to the motion picture industry to 
reach the vast untapped audience 
of motion pictures, as years of 
statistical information indicate 
that the most successful motion 
picture has seldom reached an | 
audience in excess of 17% of the 
total population. 


at capacity, reflecting expanding 
Canadian power demands and re- 
conversion jobs in Ontario. Em- 
| ployment is at a peak, close to 
1,000. While John Inglis Co.’s 
general engineering division is 
| operating close to capacity helped 
by first operations on government 
defense order, operations of com- 
panys consumer products division 
|is far below peak witir employ- 
|ment off 25%. This reflects con- 
| tinuing,low tempo of business in 
consumer products generally. 
“We are optimistic,” President 
Humphrey B. Style told The Post. 
“With expanding capacity being 
made available at the New Scar- 
boro plant and the extended St. 
Catharines plant, we will be in a 
positior to accept more business.” 
The « sign, research and pro- 
duction know-how of U, K. as- 
sociated company is being made 
available to Canadian companies. | 
The English company acquired 
controlling interest in John Inglis 
(which in turn owns English 
Electric of Canada) in 1950 for a 
| reported price of $2,325,000, 


| 


Plan Stock Split 
iy ‘ ‘ 
For Fraser Cos. 
MONTREAL (Staff) — A plan 
to split thexcommon shares of 
Fraser Cos. on a _ three-for-one 
| basis will be considered by share- | 
| holders at a special meeting 
April 9. : 
| Under the proposal, authorized 
common stock would be increased 
from 1,000,000 no par value shares 
to 3,000,000 shares. The number 
of outstanding shares would be 
raised from 742,034 to 2,226,102. 
Record date for shareholders to 
vote at the special meeting 
March 14, 
Fraser Cos, common stock 
shows a 1951-52 price range of 
$68 12-$3812, was trading at early 


is 


midweek at around $60, 


The annual report for the year | S™™s and floods, 
ended Dec. 31, 1951 has not yet 
been published. The 1950 annual 
report appeared on March 7, 1951. 


SCHOOL DISTRICT NO. 27 | 


WILLIAMS LAKE, B.C. 


DEBENTURE ISSUE 


SEALED TENDERS clearly mark- 
ed “Tenders for Debenture Issye” | 
will be received by the undersigned | 
up to noon, February 29th, 1952, | 
for the purchase of an issue of | 
444% serial coupon debentures in | 
denominations of $500.00, totalling 
$112,000.00. } 

These debentures shall be pay- | 
able, both as to principal and inter- 
est, at_the principal office of the 
Canadifn Bank of Commerce in 


Williams Lake, Vancouver, Toronto | ‘orgy 
In Toronto, an examination is 


and Montreal. They are dated the 
2nd day of July, 1951, and are pay- 
able as follows: 

$6,000.00 on the 2nd day of 
in each of the years 1952 to 1963 
inclusive and $5,000.00 on the 2nd 
day of July in each of the years 1964 
to 1971 inclusive. 4%4% coupons are 
payable the 2nd day of January and 
the 2nd day of July in each year. 

This issue is authorized by By; 
Law No. 3 of the above ool 
District and is a ved by the 
Superintendent of Education of the 
Province of British Columbia. 

Copies of the By-Law and other 
pertinent information may be had 
from the undersigned. 


Cc. B. MAGQUEEN, 
Secretary-1reasurer. 
Schoo} District No. 27, : 
Williats Lake, Bg, 


‘ > Ne Si Si tac. PRU RTE Pee DT ES 


July | 


the three com- | 


panies in the group had a combined | | 


| statutory underwriting profit of al-| 
| most $2 millions. Canadian opera- 
tions are in charge of H. C. Mills, 
| resident vice-president at Toronto. 


Expect N. Brew. 


Case Resumed 
Next Month 


MONTREAL 
in Superior Court to 
whether Canadian Breweries Ltd. 
is entitled to purchase the out- 
standing preference shares of Nat.- 
ional Breweries Ltd. not already 
held by it (8.4% of the total) are 
not expected to resume for about 
another month. Further necessary 
evidence is being obtained. 


to be conducted to determine how 
| many National preference shares 
were actually acquired by Cana- 


dian Breweries under its $50 per 
share offer, and how many may | 


have been acquired on the open 
market to make up the more than 
90% of the total outstanding which 
it holds. 

Canadian Breweries claimed 
that, as it had acquired more than 
90% following its offer of $50 a 
share last summer, it was entitled, 

} under section 124 of the Canadian 
Companies Act, to acquire the bal- 
ance after conforming with the 
requirements of the law. A com- 
mon shareholder is contesting this 
claim, ‘ 


(Staff)—Hearings | |'| 
decide | 


McLeop, You NG, WEIR & COMPANY 


DEALERS IN 


GOVERNMENT, 
AND 
CORPORATION SECURITIES 


50 King Street West 
Toronto 
Telephone: EMpire 4-016! 


276 St. James Streét West 


MUNICIPAL 


Montreal 
Telephone: HArbeour 4261 





Offices at: Hamilton, Londen, Ottewe, Winnipeg and New York. 
Correspondents in Lendon, Englend. 


M:Leop, Youns, Weir s RATCLIFFE 


THE TORONTO STOCK EXCHANGE 


» MONTREAL STOCK EXCHANGE 


MONTREAL CURB MARKET 
STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


50 King Street West, Toronto 


EMpire 4-0 


“Ill 


REPORTS 


MARITIME LIFE ASSURANCE 
CO. reports business in force on 
Dec. 31 at $41.8 millions, a gain of 
$1.4 millions over 1950. The number 
of policies i..creased from 15,812 to 
16,062. The figures include deferred 
annuities and group insurance. In 


| addition, there are group pensions 


providing for annual payments of 
$56,676, equivalent to $606,490 of life 
insurance, 

Paid new insurance issued and re- 
vived and including deferred an- 
nuities and group insurance but 
excluding group pensions and 
immediate annuities totalled 1,189 
policies for $3,862,330. 

Death and total disability claims 
during the year were $126,132 after 
deducting reassurance of $3,500. The 
mortality experience for 1951 was 
favorable. Total payments actually 
made to policyholders since the com- 
pany began business now amount 
to $5,215,387. 

Total assets rose 6.6% to $8.9 mil- 
lions and reserves on assurance and 
annuity contracts rose 7% to $7.8 The Canadian Surety Company has on- 
millions. nounced the election of Courtland Elliott, 
C.B.E., well-known Canadian Eccnomist to 


x 


COURTLAND ELLIOTT, C.B.E, 


1951 1950 
$ 
easton 40.363.772 | the Company's Boord of Directors, 
8,976,441 8,423,604 
7,784,408 7,276,281 | 
4.57% 4.50°% 


Business in force ...+. 
Total assets . 

Policy reserves 
Interest earned 


CAFFIAR ASBESTOS CORPORATION 
LIMITED 


Informational Analysis on request 


DRAPER DOBIE & COMPANY 


Members The Toronto Stock Exchange 


330 Bay Street 


TORONTO Telephone EMpire 3-9171 
NORTH BAY 


ST. CATHARINES SUDBURY WINDSOR 
PORT COLBORNE — SAULT STE. MARIE 


The Public Accountants Council 
For The Province of Ontario 


Announces Examinations 


To Qualify for a Licence Under Sec. 15 (1) (d) 
of the Public Accountancy Act, 1950 


Applications for examinations to be held in April will be ¢ 

sidered if received before March Ist, 1952, at 80 King Street Wes! 
Toronto, from all those who have practised yed in 
public accountancy in Ontario, for a period of not less than three 


years. 


Tall 
or been empk 


Notice To The Public 


The Public Accountancy Act, 1950, pro- 
vides that a person who is not licensed under 
this Act shall not, within Ontario, 


. Take or use the name or title of “Public Accountant,” 
Practise as a Public Accountant; or 


3. Hold himself out as being licensed as a Public Acc 
or use any designation or initials indicating or imply! 
that he is licensed as a Public Accountant. 


ISSUED BY THE PUBLIC ACCOUNTANTS COUNCIL 
FOR THE PROVINCE OF ONTARIO 
80 King Street West, Toronto 


JOHN W. HARRIS LTD. 


announces the establishment of offices in To- 
ronto to furnish engineering and construction 


services to Canadian industry. 


Inquiries concerning ali types of engineer- 


ing and construction problems are invited. 


JOHN W. HARRIS LTD. 


72 QUEEN STREET WEST 
TORONTO 1, CANADA 


Telephone: EMpire 3-5259 





The Editorial Page 


Defense Does Not Mean Waste 


Estimates of materials shortages have been 
too pessimistic, says Whaley-Eaton Services of 
Washington. In United States, as in Canada, 
the predicted scarciti¢s in many lines, fortun- 
ately, have not been fulfilled. A few things 
have been tight and may be tighter, but there 
has been nothing close to a famine. 


Whaley-Eaton's explanation {s that Ameri- 
can military authorities ordered a lot more raw 
materials than they could utilize, that hopes 
far outran actual production of armanents. 


The U. S. Chamber of Commerce speaks 
more bluntly. D. A. Hulcy, president of that 
organization, charges gross inefficiency, de- 
clares that the armed services in the United 
States have gone ahead ordering vast supplies 
of this and that without first determining 
whether they already had enough. Sometimes 
one branch lists a material under one name, 


Who Is Right? 

A New York advertising agency head has 
filed suit for $4,500,000 damages against a 
group which includes former company exccu- 
tives and a former client for an alleged cons- 
piracy to wreck the company. The former client 
is charged as the initiator of the conspiracy. 

“Men that I hired and trusted as officers 
and account executives have pirated the ac- 
counts I paid them to represent,” says the plain- 
tiff. “This practice has long been prevalent in 
the agency business and nobody has ever done 
anything about it.” 

The defendants have replied that the plain- 
tiff neglected the business and they acted to 
protect its stockholders and their own liveli- 
hood, Their offer to buy the plaintiff's stock 
was accepted, then rejected. They then left the 
company, took some of the accounts with them 
and formed their own agency. 

Before the suit was filed, Advertising Age 
made the comment that it passed no judgment 
on the facts of the case. “... but it is easy to 
sympathize with a man who has built up a large 
and presumably profitable business, and then 
sees much of it disappearing before his eyes.” 
It also said, referring to the men leaving the 
agency and taking accounts with them, “.... 
the practice is so usual that it is difficult to 
find an advertising agency which has not, in a 
sense, grown out of some other agency.” 

A large number of the investment dealer 
partnerships in Canada came into. being the 
same way. 

It will be an interesting decision which the 
New York state supreme court will have to 
hand down. 


This Problem Solved Itself 


The horse meat problem seems to have solved 
itself. The two najor processing plants at Swift 
Current and Edmonton are up for sale. The big 
supply of raw material is reported as almost 
exhausted. 


All that was to be expected. As The Financial 
Post pointed out some time ago the horse is 
primarily a work animal, not raised specially for 
meat. We have other livestock much more suit- 
able for that. 


In this country the tractor and truck have 
practically replaced the work horse. Once the 
present population is gone few more will be bred. 
Instead of starting a new industry the special 
processing plants on the prairies merely speeded 
the finish of a conquest that began almost 50 
years ago. 


A Flexible Industry 


Diversion of Canadian construction from 
civilian building to defense demonstrates the 
great flexibility of this industry. Contrast the 
sweeping changes in the character of demands 
made by customers of building in the past three 
years: 

Percentage Comparison by Categories 
; 1951 1950 1949 
19.0 35.5 40.7 
23.9 28.9 28.4 
19.7 9.2 
37.4 26.4 


100.0 100.0 100.0 


Largely because of Korea, industrial and 
engineering construction doubled their share of 
total building during the period 1949-51. They 
did so at the expense of residential construction 
and commerical work. 7 

These shifts in building emphasis meant 
corresponding shifts in the kinds of materials 
and equipment most needed, and in the types 
of organizations most suitable for doing the jobs 
involved, 

Credit for the success with which this trans- 
formation has been effected goes to the nation’s 
general contractors and builders. They are 
aided, of course, by the flexibility of the sub- 
contracting system. This system is organized 
around 50 identifiable specialties based on par- 
ticular materials and skills, any combinatjon of 
which may be grouped to meet the requirements 
gf whatever work is in hand. 

Whatever needs arise, defense installations, 
hewing an empire out of the wilderness, or re- 
newal of large-scale residential building, Can- 
ada’s construction industry to which The Finan- 
cial Post devotes special attention in this week’s 
issue, has demonstrated that it can meet the test. 


Residential ..... 
Commercial .... 
Industrial ...... 


9.1 
Engineering ..... 21.8 


A Cheer From the Ringe‘de 


Any uneasiness over seasonal unemployment, 
decline in export sales to Europe or even such 
local symptoms as the slight drop in new car 
sales last year, gets no confirmation from the 
over-all picture in Canada, That is still one of 

_ supply and demand. 


It should be remembered that millions of 
consumers, enlisted from both natural popula- 
tion growth and immigration, have created a 
vast néw North America demand. 


In the past 14 years the new market thus 
created has increased by no less than 40 million 
people. Forty million people who want our 
wheat for their bread, our lumber for their 
houses, our iron for their new factories and 
offices, our oil for their heating units and ma- 
chines. - 

This demand was still being strongly felt 
when vast new potential wealth was discovered 
in Canada. As our production increases in 
Alberta oil and Saskatchewan uranium, in Que- 

ort" Labrador n and B, C. aluminum, so will 
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another branch under another, a practice that 
has added more confusion and waste. 

Hulcy says the services could save the U. S. 
taxpayer $5 billion a year or one eighth of the 
present military budget “without reducing the 
defense forces by a single man or machine, if 
they would be certain that each dollar spent 
buys a dollar's worth of defense.” Overbuying, 
as he points out, not only wastes materials fhat 
peacetime industry could use, but it adds to 
inflation. ‘ 

The head of the U. S. Chamber of Commerce 
puts his finger on something that is just es 
important in Canada as it is across the line. No 
sensible citizen will question the need for the 
strongest possible defense measures at this time. 
But reckless or extravagant expenditure is an- 
other thing. Parliament, and its committee on 
defense expenditures, have a very special 
responsibility in this matter. 


the demand for what we can readily provide that 
will feed, house and clothe the producers. 


One person eminently well placed to have 
witnessed a good half of this development, hav- 
ing come here from the outside six years ago, 
was Viscount Alexander. Leaving Canada -to 
take up his new post as Defense Minister in the 
British Cabinet, the man who was perhaps our 
most popular’ governor-general, had this to say: 

“Canada... is now on the road to a golden 
future. ... It is one of the richest countries in 
the world and its real development is really only 
just beginning.” 

This is a cheering note for the young athlete 
named Canada as he flexes his economic muscles. 
The cheer is all the more encouraging for having 
come from the ringside. 


Highways Should Keep Clear 

Provincial governments should pay a greater 
proportion of the cost and maintenance of high- 
way links within the cities, argued J. H. Irvine, 
Ottawa's Commissioner of Works, at a recent 
Toronto meeting. 

When through traffic is added to local volume 
the wear and tear on the roadway goes up and 
the present division of costs between provincial 
and municipal authorities, in some cases, may 
not be fair. 

Anything that would encourage cities or 
towns to bid for through highway links, how- 
ever, should certainly be discouraged. That sort 
of thing in the early days is responsible for much 
of our traffic congestion today. 


If through highways are to live up to their 
name they should avoid cities and towns like the 
plague. Where they have not, almost invariably 
they. become business streets, cluttered with 
local traffic, signal lights, parking and pedes- 
trians and a pain to both the man who wishes to 
drive 200 miles and the one who is going two 
blocks. 


Today there are literally hundreds of miles 
of provincial highway in Central Canada where 
the official speed limit is 30 miles or less and it 
is impossible to average more than half of that. 

To get relief the only remedy is tremendously 
costly separation of local and through traffic by 
raising or sinking the highway and walling it off. 


Aluminum Lie Revived 


No friend of Canada, U. S. Columnist Drew 
Pearson has used the death of Harold Ickes, 
former Secrétary of the Interior in the Roose- 
velt “Government, to refer again to the old lie 
that this country had refused to sell aluminum 
to the United States. Pearson suggests that it 
was not until Churchill visited Washington last 
month and traded some British supplies from 
Canada for American steel, that the United 
States had an opportunity to get aluminum here. 

The truth is that Canada offered aluminum 
to the United States before it was offered to 
Great Britain and kept this offer open to the 
United States at the original price for months 
after the market had advanced. Had Washing- 
ton accepted the U. S. would have been receiving 
three or four times the amount the U. K. is now 
swapping for steel. But selfish political and pri- 
vate interests at Washington blocked the deal of 
two years ago. 

As The @inancial Post stated when Pearson 
made his original charge: “To twist that initial 
blunder into an allegation that Canada is guilty 


of cold-blooded squeeze play is a malicious false- 
hood.” 


Business Approves This Policy 

An interesting light is being shed on the 
problem of rising costs and the efficacy of the 
Government's no-controls policy, as the School 
of Business Administration of the University of 
Western Ontario releases results of a survey it 
has made among Canadian businessmen. 


Through its Research division the School has 
interviewed top Canadian executives represent- 
ing over 200 companies and drawn from every 
field of business and industry. They are believed 
by the School staff to “fairly represent the busi- 
ness groups with the greatest total impact on 
our economic life.” 


What this impartial survey shows is that this 


group emphatically rejects any government, 


freeze on prices as a solution to rising costs. No 
less thari 96° of those queried are opposed to 
over-all price controls. 

Other answers to surveyors’ questions are 
also revealing. 

The panel doesn’t believe prices have been 
stabilized—in fact 78% of them feel they will 
have to raise their prices before July; 42% 
before April. . 

Those opposed to a general freeze are also 
opposed, in almost as high percentages, to con- 
rol for any individual sector of the economy. 

en asked on what single aspect of our eco- 
nomy they would approve controls, 9%. men- 
tioned rents. That 9% was the highest percen- 
tage of any “yes” answer in a list of 12 ques- 
tions. 


Especially significant is the fact that while 
one third of the panel feels bank credit restric- 
tions have damaged their own businesses, a full 
60% admit they have helped stabilize the 
country. 

If the Federal Government is looking for 
further endorsemeni of its steadfast refusal to 
plunge into direct controls with all its regimen- 
tation, then there is certainly emphatic endorse- 
ment in 3 survey. 
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THE DAY THE KING died flags 
all over New York were lowered io 
half mast. On Fifth Avenue it was 
particularly noticeable. Merrill Deni- 
son tells us that next day, when Eli- 
zabeth was proclaimed Queen, the 
flag above the office of the Canadian 
consul general, at 620 Fifth Avenue, 
was quite properly raised to full staff 
during the prescribed number of 
hours, That being the only building 
on the Avenue wherein the occupants 
were aware of this custom, all other 
flags remained at half mast. And the 
Canadian office had to put on extra 
switchboard girls to explain things to 
indignant New Yorkers who phoned 
to ask why tho representatives of a 
Commonwealth country were not pay- 
ing respect to the memory of their 
late sovereign. 

>. > > 

THE PRESIDENT of one of Can- 
ada’s largest cigarette manufacturing 
companies went to a cocktail pai 
held in onc of Montreal's biggest man- 
sions. Reaching for a smoke, he was 
dismayed to firld that the beautiful, 
silver-encrusted cigarette boxes were 
i with the hand-rolled variety. 
The hostess made no bones about it. 
She said she certainly wasn’t buying 
any ready-made cigarettes at present 
prices. 

7 . >. 

WM. M. GRAY, industrial commis- 
sioner for the City of Chatham, was 
the subject of a recent magazine ar- 
ticle which said that.Bill could sell 
Brooklyn Bridge. Prompted by this, 
one Harry Healey, of Kinburn, Ont., 
wrote to Bill asking assistance with 
his own selling problem. 

Mr. Healey, a war veteran who 
started farming a little over a year 
ago, is the possessor of a three-legged 
pig. The left ham wag completely 
missing at birth. The pig is now four 
months old and in good _ health. 
Healey said that neighbors and feed 
store men had told him that the 
animal could be worth a fortune; But 
nobody had a notion as to who might 
buy it. A real estate agent to whom 
he offered a 5% commission was 
similarly stumped. 

Bill offered a suggestion. If any- 
thing comes of it we'll let you know, 


RAYMOND FERRY is chef to Hon, 
Gaspard Fauteux, Lieute..ant-Govern- 
or of Quebec. We gather from Cana- 
dian Hotel Review and Restaurant 
that he is a man of unswerving pur- 
pose. Last year M. Ferry made a cake 
in the form of a model of Bois de 
Coulonge, the Lieutentant-Governor’s 
official residence. Involving a prodig- 
ious. amount of work and patience, 
this’was to have beén his entry in the 
culinary arts exhibiton at the Mont- 
real convention of the Hotel and Res- 
taurant Suppliers’ Association. Alas, 
on the way to the show the cake was 
dropped. It was smashed to pieces. 
Undaunted, M. Ferry began all over 
again. It took him two months to 
build the second model. A few weeks 
ago, arriving intact at the 1952 con- 
vention, along with two sugar books 
made in honor of the Royal visit to 
Quebec, the exhibit won first prize. 


THE SAME publication reports that 
the Department of National Revue is 
wondering if it will have to start 
measuring the amount of beer served 
in hotel beverage rooms. In making 
up his income tax return, the owner 
of a hotel in Andrew, Alberta, de- 
clared an average income of $27.72 
frorfi each half keg of beer sold. The 
revenue ministry decided that wasn’t 
enough, added $2.28 a half keg, in- 
creasing the taxable income by $2,612. 
The hotelman appealed. He said that 
in order to satisfy his patrons he was 
serving a larger amount of beer than 
the required six-ounce glass. The In- 
come Tax Appeal Board upheld his 
appeal, ruling that the revenue min- 
ister had not proved his case. 
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IN MECCA, the Moslem Holy City, 
by the end of next year, mosques and 
holy places, as well as cafes and pri- 
vate houses will be flooded with light 
at the touch of a button. A British 
firm, Brush Electrica] Engineering, is 
carrying out an electrification project, 
which includes a power station out- 
side the wall of the city. The U. K. 
Information Service calls attention to 
an unusual situation. As only follow- 
ers of Islam may enter Mecca, super- 
vision of the work inside the city has 
to be under the direction of a Pakistan 
engineer. 


o . > 


WE HAVE made a number of en- 
quiries, but so far nobody has been 
able to explain to us the basis where- 
on Eire, which has sevcred all links 
with the British Crown, continues to 
share in the Commonwealth’s Im- 
perial trade preferences. 


FROM a glossary compiled by Steel: 

Reliable source . . . The guy you 
just met. 

Inijormed source ... “he guy who 
told the guy you just met. 

Unimpeachable source .. . The guy 
who started the rumor originally, 


= 
Stop Me Ili— 

A small child’ was explaining to her 
younger brother that it was wrong to 


work on Sunday: 
“But what about policemen?” said the 


boy. “They have to work on Sunday. 
Don’t they go to heaven?” 

“Of course not,” replied his sister. 

“They're not needed there.” 
*.es . 

The life insurance applicant, having 
been examined by the company physi- 
cian at some length, asked. 

“Well, doc; how do I stand?” 

“Goodness knows,” answeréd 
medic, “It's a miracle.” 

> > > 

Golfer (far off in the rough): “Say, 
caddy, why do you keep looking at your 
watch?” 


the 


i Caddy: “It isn't a watch, sir; it’s a 


compass.” 


TE Be RPAH, age PROP TE aM 


‘ 


|. Buying Power Backlog 
Now equals war 


nina nae 


Post Scripts 


Grand Opera Booster 

Bankrolling grand opera in Toronto 
has always been a tricky proposition, 
But there are two reasons why 
guarantors of this very substantial 
venture have in recent years had a 
very easy time of it—at least finan- 
cially painless: 

(a) The quality and popularity 
of the_performances, 

(b) The Women’s Committee and 

its ticket-selling organization. 

Any _ ticket- 
selling or fund- 
raising organiza- 
tion will tell you 
that one of the 
secrets of suc- 
cess is to estab- 
lish a_ strong 
Women’s Com- 
mittee. The 

is opera folk knew 
this. 

This year it is 
Lady Robinson 
who organized 
the women’s 
ticket ~- selling 
blitz. 

Lady Robinson 
was born in Lon- 
don, Ont. Her 

father was the late William Charles 
Coo, a well-known court reporter. 
Lady Robinson herself was also one 
of Canada’s foremost court reporters. 
Later she served the Ontario Munici- 
pal Board, recording millions of words 
on the Toronto area amalgamation 
argument. 

Lady Robinson's husband, the late 
Sir John Beverley Robinson, Fifth 
Baronet of the line, was born in Trini- 
dad, He met the present Lady Robin- 
son in Northern Ontario, and they 
were married in 1934. He died_14 years 
later. ’ 

Neither of them used their titles 
during their married years. It was 
orfly five or six years ago that Lady 
Robinson acknowledged her title 
publicly. In professional life she was 
known as Maude Coo or Maude 
Robinson, 

The fourth Baronet was Sir John 
Beverley Robinson who served in the 
Fenian disturbances in Canada (1866). 
A daughter of his first marriage, 
Margaret Mary, married Dalton Mc- 
Carthy, Toronto lawyer, 

A great grandfather of the fifth 
Baronet was in 1683 Bishop of London, 
and later (in 1683-1708) served as a 
British envoy to Sweden, In 1713 
he was First English Plenipotentiary 
at the Peace Conference at Utrecht. 

The first Baronet in the line was Sir 
John Beverley Robinson, of Beverley 
House, Toronto, He was appointed 
Assistant Attorney-General of Upper 
Canada in 1812, became Solicitor- 
General in 1815; Attorney-General in 
1818; Chief Justice of Upper Canada 
in 1829; and afterward President of 
the Court of Appeal and Chancellor 
of Trinity College, Upper Canada. 

One of the John Beverley Robin- 
sons in the family was Lieutenant- 
Governor of Ontario, 1880-1887. The 
sixth Baronet has the same name, Sir 
John Beverley Robinson, and lives in 
Grimsby, Ont. 

Lady Robinson’s late husband 
attended Upper Canada College and 
St. Andrew's College. He wag a real 
estate broker, with headquarters in 
New Jersey, but spent a considerable 
part of his later years in Northern 
Ontario. 

Today Lady Robinson lives modestly 
but energetitally. She has a dog to 
keep her company, she paints, pre- 
sides over a public-speaking club she 
organized, and is seriously considering 
writing the history of her family. 
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Life Underwriters’ Chief 

Recently picked to head the Life 
Underwriters Associatioa of Canada 
for the next year is 5l-year-old Jules 
Derome, C.L.U., keen, energetic maan- 
ager of Sun Life of Canada’s Mont- 
real Cartier branch. As chief of the 
6,138-member Association, he’ll be a 
very busy mah, and his schedule is 
already crammed with a long list of 
conventions, meetings, speeches and 
other functions. He's looking forward 
with sharp interest, however, to the 
duties that go with his new job. 

As/ president of the Association, 


LADY ROBINSON 


whos? membership is now at an all- 


time high, Derome plans to lay a con-’ 


siderable amount of stress on the 
professional aspect of life insurance 
underwriting, and the responsibility 
of rendering a truly professional serv- 
ice to the public. There are also some 
particular problems facing underwrit- 
ers these days, including the impor- 
tant “Bill 23 — an Act to amend the 
government Annuities Act,” mass 
coverage and agents’ remuneration. 

Montreal-born, Derome has been 
active in the Association throughout 
his more than 18 years in the life 
insurance world and has held some 
of its more important posts. 

He joined Sun Life in 1933, follow- 
ing a brilliant scholastic career, a 
stint in the teaching profession and 
a few years in publicity work. 

After taking his Bachelor of Letters 
at Montreal College, he received his 
Master of Science in Commerce at the 
University of Montreal in 1923. Then 
came a two-year scholarship to the 
School of Political Science in Paris, 
where he studied finance. Thence to 
a year at Chicago’s Northwestern 
University and a Master’s degree in 
Business Administration. 

In 1926, he was appointed professor 
in the Faculty of Commerce at Uni- 
versity’ of Montreal and, in 1929, aug- 
mented his teaching activities by tak- 
ing on the job of directing publicity 
for radio station CKAC in Montreal. 


Finally, in 1933 he joined Sun Life 
and, after a year or so in the field, 
Was appointed branch manager at 
Trois Riviéres. In May, 1942, he took 
over the Montreal Cartier branch and 
has built it into one of the Sun Life's 
leading branches. 


Derome married the -ormer Marie 
Mayvand and they have three chil- 
dren — Claire, Madeleine and Ber- 
nard, Claire, who holds a Master's 
degree in Philosophy from VU. of M., is 
now pursuing post-graduate work in 
the Diplomatic Section of the Paris 
school previously attended by her 
father. 


To Winnipeg C. of C, 

The Winnipeg Chamber of Com- 
merce, including its Junior Section, 
has the reputation of being one of the 
most active going concerns of its kind 
on the continent. 
Now that Mani- 
toba's gross an- 
nual industrial 
production is 
topping $525 mil- 
lions and is far 
ahead of its agri- 
cultural output, 
the Chamber has 
its sights trained 
on big things for 
the province, Its 
new managing 
secretary is Evan 
McCormick who 
succeeded Ed- 
ward Gilliatt, 
now retired. 

Until a few 
months ago McCormick had no idea 
he would be selling the industrial 
virtues of Winnipeg. He comes from 
the head office of the Canadian Cham- 
ber of Commerce at Montreal. Born 
at Vanleek Hill, Ontario, near Ottawa, 
his early education and employment 
gave him a variety of interests well 
suited to his future work. He took 
courses in shorthand, typewriting, ac, 
countancy and public speaking. This 
seemed the exact background training 
needed for his later work as secretary- 
treasurer of the Canadian Institute 
for Board and Chamber Secretaries. 
During this time he was dean for 
special courses in both eastern and 
western universities. 

Since 1945 until his recent arrival 
in Winnipeg he was manager of the 
field service department of the Can- 
adian Chamber of Commerce, with 
headquarters in Montreal. In this 
position he was a frequent visitor to 
the West. 

During this time he met a Winnipeg 
girl whom he afterward married. 
Now with marital ties supplemented 

vy his permanent job, he says he has 

e@ qualification he always wanted, 
that being a resident westerner, 

‘ 


MR. McCORMICK 


What Others 
Are Saying , 


Editorial of the Week 


They*Go Too Far 
Halifax Chronicle-Herald 


The new annuities amendments, if and when 
they ‘come befote Parliament again, should have 


_the most careful examination. 


How far should Government and Parliament go 
in subsidizing competition with private business 
in the country? Obviously, there is a point beyond 
which such competition showid not be carried for 
the benefit of the few at the expense of the tax- 
paying public. For it should be understood that no 
private enterprise can successfully compete with 
government-subsidized schemes of this character, 
the administration costs and overhead of which are 
paid from the public treasury. 

To be fair and constructive, any such scheme 
should be self-supporting, particularly so when it 
benefits so few, a percentage of whom are in no 
need of any such government assistance. 

Only a person of considerable means could 
afford to purc! ‘se the maximum annuity now 
available, while no person of slender means could 
purchase what is proposed in the amendments. 
This being so, it is repeated, to subsidize from the 
public treasury a scheme which does not fulfill its 
original purpose is asking too much of the Cana- 
dian taxpayer. 


Other People’s Views 


THEY HAD IT in Shakespeare’s time, argues 
the Edmonton Journal. “‘Who steals my purse 
steals trash’ was an early reference to inflation.” 


GIVE B. C. the defense contracts and it will 
handle them, declares the Vancouver Province. 
“Arguments that B. C. hasn't got enough surplus 
manpower or specialists to handle complex defense 
work are a lot of nonsense. If we get the orders 
we can get the men. But there is no sense in 
recruiting big staffs of workers and specialists 
before we get the business. In the last war we 
showed the sceptics what we could do when the 
pressure was on. We are just as ready and able 
now if we are given the chance.” 


IF ATOMIC DEAL with the United States 
excludes Great Britain then we should have noth- 
ing to do with it, declares the Calgary Herald. 
“Canada provides the U. S. with the bulk of the 
uranium used in that country, and all along has 
freely shared all her atomic knowledge, which is 
considerable. We are going to make no atom.c 
bombs in this country, and therefore we need 
nor.- of that fourteen-carat know-how. The only 
condition which the U. S. has the slightest right 
to attach to sharing its knowledge with Canada is 
that we reciprocate.” 


HEAVIER PENALTIES for bribery as sugges- 
ted by former Ontario Premier Gordon Conant 
meet the hearty approval of the Windsor Star. 
“Canada has been very free of such corruption 
and, consequently, we haven't paid as much 
attention to the dangers of it as we should. Dis- 
closures in the United States, however, should 
put us on guard. Such evils. leap frontiers with 
ease and dexterity. The spotlight in Washington 
and other centres has been upon those who accep- 
ted bribes. Certainly they should be found out, 
penalized and deprived of whatever public office 
they hold. But this is only one side. If we are to 
eradicate corruption or to prevent it we must 
recognize the businessman or racketeer who offers 
a bribe is as guilty, probably even more so, as the 
man who accepts it.” 


BOOMING NATURAL GAS development in 
Western Canada has materially altered the con- 
tinental position, says the Ottawa Citizen. “Yet 
despite the new discoveries, severe restrictions 
are still imposed on the flow of gas between the 
United States and Canada. A ngw approach, 
possibly formalized by an international treaty, 
might be useful in obtaining freer movement of 
natural gas between the two countries. Both 
nations have looked on the export-import problem 
primarily with a view to protecting their own 
industries. In the period before Alberta was in a 
position to export gas in large volume, this attitude 
might have been justifiable. Today, the justifica- 
tion is not quite so Clear, for a two-way flow of 
gas north ahd south of the border has become 
possible on a reciprocal basis, with protection still 
assured for the industries in the regions where it 
originates.” 
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If Demand Warrants, Could Add 1.7 Million Tons By 1960 


MONTREAL (Staff) — Cana-|the proposed Arrow Lakes pro-/ 
manufacturers | ject would close 25%-30% of the | 


dian newsprint 


have increases in capacity now | gap in one stroke. 


under way or planned which 


Other projects, including one at 


would boost industry capacity to| Kitimat, B.C, and another along 
6,161,000 tons annually by 1960 — | the north shore of the St. Law- 
914,000 tons greater than in 1950.| rence,, have been mentioned as 

And if future conditions re-| possible newsprint developments, 


quired it, the newsprint compan- 


U. 8. Government Help 


ies could step up the total 1960 
capacity figure to 6,977,000 tons a/ difficult to gauge accurately, but 
year — a 1,750,000-ton increase | the accelerated depreciation and 
over 1950, or 175,000 tons a year, higher .riovit: ratings allowed 
ever the 10 years. jnow that reweprint is classified 
This compares with an average as essentic! muy provide suffi- 
aiinual increase in Canadian ship-' cient incent've to produce in- 
mente to all markets in the 25 creases beyond the 250,000 tons 
years between 1925 and 1950 of|for which the Nationa] Produc- 
149,000 tons, and a rise ‘in U. S. tion Authority has received 
consumption in the same period | applications. : 
of 117,000 tons annually. Actually, the Canadian “poten- 
These estimates, which were tial” figures in the NAC survey 
prepared by the Newsprint Asso-|may prove low, particularly for 
ciation of Canada at the request|the last four years. Each Cana- 


of the U. S. Government, take | 


into account newsprint potentials 


and intentions of existing news- | 


print manufacturers. Further ad- 


ditions may be made by new) 


entrants to ,the field. 


For instance, the survey doesn't | 


include the new mill planned by 


Celanese Corp. of America in the | 


Arrow Lakes district of British 
Columbia, with an annual capa- 
city of 75,000-90,000 tons. It does 
include the new Elk Falls plant 
under construction at Duncan 
Bay, B.C. 
The U. 8S. View 

In a survey last fall, the Amer- 
i--~ Newspaper Publishers Asso- 
c.. n estima'cd that total need 
for newsprint from Canadian and 


dian manufacturer was asked how 
much annual capacity he believed 
it might be practicable and 
reasonable to add — by machine 


improvement, new~machines, or | 1954 . 0 
inew mills — “if future conditions | 1955 0 


1956 ; 0 


be euch that your company would 
wish to increase its newsprint 
capacity.” 

Each manufacturer makes his 
own decisions individually, on the | 
basis of his available raw material | 
and financial resources and his 
assessment of the future demand, 
and thus it was probably signifi- 
cant that while average potential 
expansion by machine improve- 
ment in the first six years. was | 
134,000 tons annually, the average | 


| for the last four dropped to.35,000. 


U. S. mills — for U. S. and Cana- | 


dian newspaper publishers (7,- 
450,000 tons), overseas markets 
(750,000) and other uses in the 


This doesn’t mean that from | 
1956 on, newsprint makers won't | 
be able to get much more out of | 
their machines. It merely reflects 


| their inability to gauge possibili- 


U. S. and Canada (500,000) — ties several years in advance, 


would reach 8.7 million tons, or 
2.4 million more than in 1950. ae lerd’ thx’ aabedibckavers 
Santas Mehta adi reed oa 
Plans south of the border are not | #0" rates by raising the operat- 


clear, but when néwsprint was | ine speeds of individual sections 


declared “essential” late last year 
by the National Production 
Authority, it was estimated that 


of the newsprint machines, cor- | 


| recting new limiting factors as | 


they occur, and this process is 


this would pave the way for in- | expected to continue for several | 
creases in capacity of about 250,-| 7°85 to come. 


000 tons. 

Some of this expansion has al- 
ready started. The largest indi- 
vidual addition to U. S. capacity 
involved — the proposed new 


| 


¢ | The United States is trying to 


overcome the high cost of new | 
capacity (estimated at $80,000 a 
daily ton, plus another , $25,000- | 
$30,000 where townsite, 


130,000 - tons - per - year Bowaters | 
mill in Tennessee — hasn't been 
okayed yet, but decision may be 
forthcoming shortly. 

In any case, the Canadian po- 


| signed to offset, in part at least, 
| the competitive advantages of the | 
tential expansion by existing | older mills built for less than half 
manufacturers, plus that now| the present cost, and amounts in 
planned in the U. S., would leave | ee to a subsidy for new | 
300,000 tons capacity still to be | “#P@"Y: 
added in the two countries to meet | Canadian Situation 
the ANPA estimate for 1960, | ‘New mills or additions to 
Of course, that estimate, as| capacity in Canada get no such | 
noted above, provides for 750,000 | special treatment. Newsprint has | 
tons from Canada for overseas,| been declared an @sential com- 
compared with 360,000 in 1951.| modity in Canada and the Federal 
Canada hasn't achieved that level | Government has set up confrols 


1952 : 
Possibilities in the U. S. are! 1953 ............ are i 


, 1955 


Canadian ‘iewsprint Production Picture 
(1) Production potential (:,ousarids of tons) 
——Increases fro1..—— 
(a) Machine (b) New ‘(c) New Total Total 
Improvement Machines Mills Incrrase Ca ay 
1950 ' 5.22 


1951 2 


Year 


133 
150 


5,360 
5,510 


New Life Insurance ‘Gales | 


\Kstablish Records in 1951 


Individuals Buy to Offset High Cost of Living 
For Dependents — Increased Incomes and 
War Hazard Also Factors 


Life insurance sales in Canada; provinces except Saskatchewan | 
in 1951 tetalled approximately and Prince Edward Island. In 
$1,988 millions, an increase of | the former sales have been spotty 
about 13% over 1950 sales. Cana- | during most of the year, but total 
dian dite Insurance Officers| ordinary sales were about equal 


1956 
1960 


2ol 


r ti 


521 


67 


293 
172 
202 
516 
0 284 


285 


5 Ad 
5,975 
6,177 
6,693 
6.97% 


1,750 


(2) Production now planned (thousands of tons) 


——Increases 
Year 


1950 


(a) Machine (b) New 
Improvement Machines Mills 


from—— 
(c) New Total Total 
Increase Capacity 


3,227 


Association figures indicate. 

Of the total, ordinary insurance 
| vas $1,514 millions up 12%; in- 
dustrial $181.1 millions, up 2%, 
and $293.5 milliohs group and 
wholesale, a gain of 28%. 

The total of almost $2 billions 
is an all-time record. 

Insurance men ascribe the in- 
crease to a variety  f factors in- 
cluding: . 

High employment 
wage levels. 

Increased conviction that life 
,imsurance offered a safe, sure 


and high 


‘to 1950. Prince Edward Island 
}showed a decline of about 7%. 
Sales in December were well 
above December ~1950 ordinary 
and industrial insurance being 
above the 1950 level with grovp | 
|sales down slightly although up | 
128% on the year’s volume. 
| Figures of ordinary insur 1ce 
jsales by months and province 
| follow. 


ORDINARY LIFE INSURANCE 
Seles by Months 
Thousands of Dollar: 
Tae 


January 10° 314 
February con" 
March " 


1951 20 
1952 : 0 
1953 37 


133 
150 
293 
139 

87 


5.34 

».:-16 
* 803 
5 Mp2 
oy 19 
6.115 


1960 .... — 0 6,lvul 


26 
722 57 135 914 

Notes: (1), For 1950, 1951 and 1952 total capacity figutes are 
actual rated capacity as at Jan. 1 based on data compiled three 
months earlier, and for the remaining years represent potential 
capacity on a comparable basis. 

(2) In both tables, certain small increases from machine improve- 
ment are included in columns (b) and (c) rather than column (a) 
because they apply to machines not yet installed and column (a) 
represents only increases from improvement of machines now in 
existence. 


nor has it offered quick write-in getting machinery, steel and 
offs as an incentive to expansion. | construction materials during the 
Some observers here point out| defense build-up. It may also 


imeans of providing for depend- 
ents. 

' 1¢ high cost of living .which | June os : 13 

jit we: felt necessitated a greater aaa i =~ “— ~ 
te es p.. ee ist 3 113,008 
« the icyholder’s dependents. | ] f 
me snag of war which in- isan, | eats 
41d many to buy insurance be- | 


April .. 
May 


133,364 119,413 
' 


; ; 514,219 1,336,819 
{| cause, with many companies war Sales Sy Previness 
clause restrictions are applicable Thousands ef Dollare 
only outside this continent. Pos- 
| sibility of a war hazard in North 
| America has undoubtedly caused 
many to buy life insurance. 
| Rapid and continuing develop- 
ment of group coverage. 

The efforts of a trained army 
of life anderwriters who brought 
the advantages of life insurance | 
| to the notice of many who other- | 
|}wise would not have known or 
;realized what a life insurance British 
| policy tan do, Manitoba ..........++8 

The last fector has been named Nova Sestia rola 


Total ordinar: 


Alberta Soe8 
British Columbia 
Manitoba éeuseces 
New Brunswick ...... 
Newfoundland 
Nova Soctia 
Ontario age ese 
| Prince Edward Island 
Que b dconeeve wes 
Saskatchewan ........ 


Total .... 1,514,219 


Sales in December 
Thousands of Dollars 


Alberta . ee ob 
British Columbia 
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Recently one of the members of our firm was rather surprised 
when a business acquaintance said to him: “I know you are in 
the financial business but, tell me, just what do you people do?” 
That set us to thinking that perhaps many of our friends and 
even our good clients might like to ask a similar question. 
Well . . . it is something that can’t be answered in a single 
sentence. There are many sides to our business. For example . . . 


We are underwriters... 


This means that we puchase new issues of securities from 
Governments or well-managed business corporations. pro- 
viding them immediately with the funds they require. In our 

aderwritings, we are often called upon to act in an advisory 
capacity and to assist in the creation of the securities we 
ultimately buy. 


We are distributors... 


This means that, having due regard to the individual needs 
of om clients, we place with them te securities we have 
unde’ written, 


We are traders... 


v ry and sell the securities . 5 
res. . . of issues o° 
in*aining ready mark is 


©. Ames & Co. + me 
piock Excuang As bron, 
orders for listed stocks on a. 


+ mainly bonds and de- 
‘auy outstan ung. Thi, assists in 
~ outstanding issues. 


che Toronto and Montreal 
vecute buying and éelling 
ige basis, 


We are consultants... 


Many of our clients lean on us for inv nt advice. For 
them we provide regular investme..: checks, va.uations and 


advisory service, 


Our head office is in Toronto, where Mr. Ames started this 
business in 1889. There are now 16 Ames offices in Canada, the 
United States and London, England, staffed by several hundred 
people. 


All this adds up to a pretty comprehensive investment service 
+++ a service which is available to you. We are experienced in 


| Newfoundland eee ae 


our business and believe you will find us the type of people you 


that construction of new Cana-|turn out to be less than now , 5,8" especially powerful one. 


dian capacity could conceivably | planned if expected growth of | 
be held up by the prospect of} demand doesn’t materialize or if 
having the need they expected|there are developments which 
to fill taken care of by new gov-| would make completion of pre- 
ernment-aided U. S. capacity. sent plans economically unsound. 
This would mean that to some | But it is expansion which, on the 
degree at least, U. S. efforts to | basis of what’s now foreseen, is 
step up newsprint supplies would | likely to go forward. 
be backfiring. For if the growth | 


of demand anticipated in the! The “potential” expansion esti- 


cae . ner Ontarto . 
In additioa, credit restrictions | Prince Edward Island 


during the year made it more dif- | Quebec 
ficult. for "individuals So tere 
expensive articles such as auto- | 
mobiles, electrical hou8ehold| 
equipment, etc., on time and thus 
|made more money available for 
life insurance. 


Retention Greater 
Comments of life insurance 


Total ordinary .... 
Total group 
Total industrial ..... 


Grand total . 


GRAND TOTAL FOR YEAR 
Millions ef Detiars 


Ordinary ... 
Industrial 


ANPA survey proves correct, new 
Canadian capacity will have an 
important role to play in produc- 
ing the required additional ton- 
nages, , 

Even the Canadian expansion 


COMPANY 


mates may also become real ex- 
pansion if demand and other 
economic factors warrant it. 


Further substantial additions to 


|} Capacity are dependent on thé) 


ayailability of pulpwood and the 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform methed of preseating corporation accounts, Variations 
from the companies’ published reports are footnoted. 


KIRKLAND LAKE GOLD MIN-, 
ING CO. showed a higher net profit 
in 1951: $154,732, 2.9 cents a share, 
versus $146,821, 28 cents, a year 
earlier. 


preceding year. 

Improvement in results would! 
have been greater save for increased | 
costs and a decline of $1.25 an ounce | 
in the price received for gold. Be- 


company executives at current 
company meetings have indicated 
}a greater tendency to retain life 
insurance benefits, and prelimin- 
ary estimates of life insurance in 
|force indicate a substantial in- 


new | now classified as “planned” is of | forestry policies of the provincial | crease there. e 
limits, working capital are in- | course, subject to change. NAC | governments, might require the | 
cluded) through the special high | President Fowler notes that-there | granting of more: forest lands,|S0Me quarters there have been 
depreciation allowances, It’s de- may be delays due to difficulties | NAC notes. 


It is also indicated that while in 


, more voluntary terminations of 
| policies, surrenders for cash, etc. 
this is not as large as the increase 
in life insurance holdings. 
Sales in Canada showed 


in- | 


Group wholesale 


Opemiska Copper 
‘ . ™ 
Gets Rich Core 
Another drill hole, No. 56, has 
been secured by Opemiska Cop- 
per Mines (Quebec) showing two 
good intersections of ore. 
This hole is 200 ft. east of hole 
No. 55. } 
From 413 to 419 ft., 6 ft. of core 


like to do business with. 


A. E. Ames & Co. 


Limited 
Investment Dealers —Established 1889 
TORONTO 


MONTREBL WINNIPEG VANCOUVER VICTORIA CALGARY LONDON OTTawa 
HAMILTON KITCHENER OWEN SOUND Outerc 
NEW YORK SOsTON 


ST. CATHARINES 
LONOON, ENG. 


creases in every month except | averaged 9.56% zinc, 1.9% lead, 
September. The decline in Sep- | 0.095 oz. gold and 1.44 oz. silver. | 
tember was attribfatted to late From 436.2 to 448.6 ft., 12.4 ft. 
harvesting »f the western crop) of core averaged 8.36% copper, 
affectins; sales on the Prairies, | 0.02 oz. gold and 1.14 oz. silver. 


low lumber and fish prices affect- It is not known whether No. 56 


After milling 27.7 more tons a/ Cause of the higher levels of costs,|ing sales in other parts of the | hole is finished as the company is 


day (342.3 tons) than in the previous | Certain lower grade material was | country. 


a considerable improvement 
is noted. 


year, ss 
in ore reserve position 


eliminated from ore reserves. | 
Numerous properties were ex- | 


since the war; it averaged 735,-| (seldom used) over its distribu-| Reserves rose to 333,964 tons averag- | Plored in participation with others | 
000 a year in the 1935-39 period. | tion.. But Ottawa hasn't set.any| ing $15.78 a ton from 316,807 tons|#nd prospecting was done, but no | 


. 


wo & oA Ng iat 
. Sewn tieey ee ote 


; Ager ; , } 
: s stry . at th nd of the ° 
It the ANPA estimate is right, production gorls for the industry, " of $14.87 grade a e end of the | cated in this work. Work was done 


commercial bodies are reported lo- 


in association with Northern Canada 


| Mines, Consolidated Howey, Calmor 


Mines and Homestake Mining Co. 
A beryllium prospect near Mont, 
Laurier yielded disappointing results 
and was dropped. In the Eastern 
Twps of Quebec, the Williams as- 
bestos property in Bolton twp. was 
surveyed magnetically and tested | 
by diamond drilling but fibres were | 
judged too short to make an ore | 
body at the present time. No ore} 
bodies were found on the Haskell | 
Hill copper property in Ascot twp. 
An option has been taken on ground 
in the Labbe asbestos prospect area 
with work planned this coming 
season. Interest in all Eastern twps 
project is 25%. i 
CONDENSED BALANCE SHEET 

As at Dee. 31: 95 
Cash & bullion 
Bonds ° 
Cost-Aid assist. 
Mine stores ......... 

Total curr, assets ... 
Develop. acct, .....+0 
Def. chgs., etc.....+++. 
Other cos, shs.« .. ° 


| Mng. cls. & prop. 


| 


Look around the average Canadian farm these winter days and you 
won't notice much activity — (provided you stay outside). But go 
through the front door and directly into the home . . . There, you'll 
see the ‘family circle” in action — discussing, designing, working out 
improvements, checking prices, planning purchases of new equipment, 
furniture, machinery and everything else the farm and home needs 


today! 


If you have goods or services to sell the farm — then your sales 
message belongs in that family circle . . . What's more, buying 
decisions on the farm today are backed by cash income that totalled 


$2,819,400,000 in 1951! 


That's why you should advertise to the form and rural home . .. NOW 


» » « But remember, only farm papers will take you therel 


And first choice on your rural .media list should be the Family Herald 
and Weekly Star . . . Because ONLY the Family Herdld ‘can give you 
National coverage — plus — a powerful buying market of more 
than 400,000 top-notch farm and rural homes — largest circulation 


of any Canadian farm magazine. 


Write the Advertising Manager ai Head Office 
jor more information on the Family Herald 


and Weekly Star and Canada’s Farm Market. 


Herakl=Weekiy Star 


CANADA'S NATIONAL FARM MAGAZINE 
Head Office — 245 St. James St., Montreal, Que. 


| Thornton. 


Plant & equip.* 
Total assets see 
Tetal curr, liadbs. ... 
Capital stock ......... 
Surplus ....emeesseves 
"After depr. of ..... 
4At cost less reserve, 
‘Working capital 


1,348,749 


INCOME ACCOUNT 

Years Ended Dee. 31: 1951 
Production $1,549,739 
Add: Cost-Aid assist, . 165,500 
Less: Oper. exps 1,461 567 
Oper. profit 253,672 
Add: Other 4.918 
Less; Depree, 93,138 
Taxes seesee 10,720 
Net profit .... 154,732 
Less: Divds, 159,801 3,0) 
Deficit fer year .... 5,069 66,247 
Earnings per Share and Dividend Record: 
$0,029 $0,028 
0.04 


1950 


MONTREAL TRUST CO., 
profit for the year ended Dec. 31, 
1951 was $532,415—down 4.76% from 
the previous year’s net of $559,042. 

Liabilities to the public amounted 
to $48,531,788 ($49,889,930 in 1950) 
chiefly secured from mortgages of 
$1,675,439 ($1,180,309) and liquid 
assets totaling $55,190,251 ($56,926, - 


| 688). 


Assets under administration in 
estates, trusts and agencies account 
amounted to $950,590,354 (908,187,- 
759). Guaranteed trust account 
totaled $47,833,762 ($49,177,931). 

A proposal to increase the value 
of shares from $20 to $21 was being 
presented for approval at the annual 
meeting on Feb. 20, in Montreal. 

W. H. Howard, who resigned as 
president to become chairman of the 
board, Was succeeded by O. B. 
D. W. Ambridge, E. M. 
| Little, S. Godin, J. A. Fuller, and 
|G. M. Hobart were appointed direc- 

tors. 

MONTREAL = co. 


lic, ete.t 48,531,778 
, equity 8,494,537 


£75,439 


1950 

Liabs. to 49,889,930 

Sharehol 8,362,123 

| {Secured by 

1,180,309 
145,056 

56 ,926.688 


‘etal 58 .252,.084 
éIncludes bonds and stocks. 
| tes acounts .... 959,590,354 908,187.759 
| Net profit 532,415 559.042 
: $1.33 ($1.40 
0.80 + *0.20 4.00 + °1.00 
eBased on ent capitalization after 
5-for-1 stock epfit in 1961. 
“Paid in respect of 
Operations. 


previous year’s 


573,248 | 


net 


| not in daily communication with 
Gains were also shown in all! the property. 


IT's NOT A COMPLICATED AFFAm. In simplest terms, 
here's what's inside a lamp tube: 1) A coating of 
fluorescent powders (phosphors) on the entire 
inner surface of the lamp tube; 2) An electrode of 
coiled and coated tungsten wire at each end of the 
lamp; 3) A thin dispersion of mercury vapour and 
an inert gas, usually argon. 


Sounds simple enough, doesn’t it? But electronic 
devices are fussy. Things have to be just so if they 
are to operate at top efficiency and over extended 
periods, and Sylvania sees to it that everything 
in every one of its fluorescent lamps is as nearly 
perfect as man and moderna science can make it. 


NYLVAMA 


WM evectaic (CANADA) LTD. 


Manvtacturers of Fiverescent, lacendesceat and Photoflesh Lamps. 
Sales Office: Mootreal = Plan& Drummondville, Que. 


Henry G. Deviti 


(Fellow, Society of Actuaries) 


Consulting Actuary 


Retirement plans installed, 
supervised and valued 


48 Wanless Crescent TORONTO Mayfair 2727 


Ever seen Inside 
a fluorescent 


lamp? 


That's the reason for the astonishing superiority 
of Sylvania Fluorescents. Sylvania’s system of 
quality control—from raw materials to finished 
lamps—is your constant assurance of longer life, 
higher light output. 

It pays to specify and buy Sylvania, because the 
name Sylvania on a fluorescent lamp means you are 
getting the most for your lighting dollars. 


There are Sylvania Incandescent Lamps for every 
interior lighting need ... and for many outdoor 
applications. The name Sylvania on light bulbs 
is your assurance of top quality, long life, 


Sylvania Electric (Canada) Ltd. 
University Tower, Montreal. 


Send me infermation en 
Sylvania Fluorescent Lamps 
Sylvania Incandescent Lamps 


i 
' 
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Ra ee eee ee 





To the C leanliness and Health 
of the People of Canaaa... 


February 23, 1952 
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Pictured above is Procter & Gamble’s new office _ of its kind in Canada. It is fire-proof, completely 


building at 1320 Yonge Street, Toronto, Ont. It is 


air-conditioned, and provides ample, well-lighted 


the most modern and most completely equipped space for all P & G’s general office émployees. 


Procter he Gamble of Canada, Ltd. is dedicating its new general offices to the people 
of Canada because all of you have had a hand in making our growth possible. 


It’s as fine and modern an office building as any 
you’ll find anywhere in Canada—this handsome new 
structure that is being opened in Toronto today to 
serve as headquarters for the Procter & Gamble 
Company of Canada, Ltd. 


But to us it is something more than just a new 
building. It is evidence, in concrete and steel, of the 
tremendous progress the company has made in re- 
cent years. 


This growth has resulted from the ready accept- 
ance that housewives everywhere in Canada have 
given to the famous P & G products made here— 
Ivory Soap, Duz, Oxydol, Tide, Crisco and all the rest. 


it has been due, in no small part, to the won- 
derful cooperation of the thousands of dealers and 
suppliers throughout Canada. 


And it has been aided, always, by the more 
than 1,000 employees of the Procter & Gamble Com- 


pany who make these fine products and distribute 
them to you. 


This fine relationship began in 1914, when P&G 
first started to manufacture its products in Canada. 
And the Company’s progress has been particularly 
great since 1943, when it was established as a full- 
fledged Canadian company. 


The Procter & Gamble Company of Canada 
has grown to be the largest manufacturer of package 
soaps, of synthetic detergents and of shortenings in 
the entire Dominion. The P& G plant at Hamilton, 
Ontario, is today one of the largest and most modern 
of its kind in the British Commonwealth. 


This steady growth has helped us contribute in 
some measure to the economic growth and prosperity 
of Canada as a whole. Through the year-in, year-out 
payment of wages and taxes. . . through local pur- 
chases of goods and supplies . . . through increasing 


PROCTER & GAMBLE 


COMPANY OF CANADA, LTD. 


f 
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expenditures in research and equipment, we are con- 
stantly putting more and more money into circula- 
tion—to the benefit of everyone. 


There is no end to our search for even finer 
products to serve the people of Canada. In this 
search we are fortunate to have at our command the 
marketing, processing and research experience of a 
world-wide group of famous companies—starting 
with Procter & Gamble of the United States, the 
Thomas: Hedley Co., Ltd., of England and ranging 
through Java, the Philippines, Cuba, Mexico, Vene- 
zuela and on to South Africa. 


All of this adds up to better and better products 
—and increasingly greater values—for the people of 
Canada, 


Also manufacturers 
of Primex, Sweetex and 
Flakewhite Commercial 
Shortenings, Industrial 
Soaps, Glycerin and 
other fine products. 
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ot | profit-sharing 


(bd) a such confirma’ 


RE sd 
Fethetl 


Esatale 


constitue a whole share, in 
latter event a share certifica 
a whole share shall 


holder of such share: 


(ce) from and after the date so fixed 
tnotice whereof shall be given in 
manner aforesaid), the ts of 
holders of such presently issued 
shares without nominal or par 
value shall be limited to receiving 
certificates for consolidated shares 
of a par vaiue of One ($1,00) Dol- 
lar each as aforesaid id 


titled to any 
in the ‘c-*%7 = oe = 
Company or acc or 
exercise any rights as shareholders. 


(4) That the Directors and Officers of 
the Company be and are hereby 
authorized and directed to do, sign 
and execute all things, deeds and 
documents necessary or desirable 
in connection with or to give effect 
to the foregoing. 


AB LUTION AUTHOR- 
CREATION OF DEBEN- 


the 

are hereby thorized to borrow 

the credit of the Company 

and to create and issue first mort- 
gage twelve year debentures to an 

amount not exceeding 

‘© Million ($2,000,000.00) Dollars 

bearing in‘erest at the rate of Five 

(3%) percent, and otherwise on 

such terms and conditions as the 
Directors may deem advisable.” 


or 


Directors be and they 
au’ 


THE 
will be closed from the 4th day of 

1952, to the ilth day of March, 
1952, th inclusive. 


DATED at Calgaty, Alberta, this 16th 
day of February A.D. 1952. 


By Order of the Board of Directors. 


H. E. HOWARD, 
Secretary. 


\ 


By RONALD WILLIAMS 


Integrates Its Pension Scheme 
th New Government Old Age Plan 


Pension and welfare plans, all 
in the clamor 


. announced initial payment of 
$350,000 to a néwly-instituted 
retirement 
welfare program for its 1,500 em- 
ployees across Canada. 

The CIL revision is designed to 
give an employee retiring at 65 
the same amount of pension as he 
will get at 70 when he becomes 
eligible for the $40 a month no- 
means-test government allow- 
ance. 

Amount of CIL pensions, which | 
are 100% company-paid, is deter- | 
mined by multiplying years of | 
service by 1% of average monthly 
earnings during the last 10 years 
of employment, plus *25 a month. 
Minimum pension: $75 a month. 

Before the persioner becomes 
eligible for his government allow- 
ance, CIL will pay the difference, 
so that a level of lifetime retire- 
ment income is maintained from | 
65 on. | 

All other features of the origi- | 
nal plan aré maintained. 


BRAZILIAN TRACTION, 
LIGHT AND POWER 
COMPANY, LIMITED 


(Incorporated under the laws of 
Canada) 
NOTICE TO HOLDERS OF SHARE | 
WARRANTS TO BEARER | 


The Arrangement which was| 
agreed to at the meetings of the 


introduced 


in 
to a 


help pay for it, a new tax was 
levied on corporate profits, per- 
sonal income tax, and sales tax. 
The corporate tax plus the price 
of integration and a level lifetime 
pension greatly increases com- 
pany costs, CIL says. 

The Marshall-Wells scheme is 
a three-part progra-o providing 
pensions, welfare benefits and 
group life insurance. It calls for 
a contribution by the company 
of 15% of net profits before taxes. 
Employees will contribute 3% of 
their annual earnings. 

7 ” 
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Another Senseless Strike? 


After the pre-Christmas wild- 
cat strike at Ford of Canada, 
W. L, Clark, in his column in the 
Windsor Star, said almost every 
employer in Windsor has been 
having a procession of Ford men 
applying -for jobs. “They are 
men who have worked at Ford 
for years ... they say they like 
the company, are satisfied with 
general working conditions but 
they are fed up with being con- 
stantly threatened by strikes. 
They claim there is no peace 
working in a plant where the 
agitation to strike never ceases. 
They don’t want to walk out and 
they don’t know what to do. The 
only conclusion they have reach- 
ed is to try to get work in some 
other place.” 

This week the procession of 
Ford workers should be a lot 


fl all ho 


transfer books of the Company | 


reholders held on November 14, 
1951, providing for the subdivision 
of the Ordinary Shares of the Com- 
pany on a 2 for 1 basis and maintain- 
jing the relative voting rights and 
conversion privileges attaching to 
| the preference shares became effec- 


tive on November 20, 1951, upon the | make the average Ford employee | Victoria, 


issue of supplementary letters patent 
to the Company. 

The Company has therefore made 
arrangements to overprint the exist- 
ing outstanding share warrants to 
bearer and é is hereby given to 

are share warrants to 
arer 
Ranch ist, 1H 
rants at any of the undermentioned 
offices in order to have the said 


warrants overprinted to represent | operating this time. Maintenance | carrying an average 0: 950,000 there's time to spare, the three | Canada to the European market 
the number of shares resulting from men, refused entrance last time, | revenue passengers a day. 


the foregoing subdivision. 
In Belgium, at:— 


Lloyds & National Provincial Foreign 
Bank Ltd., 2-4 Rue Royale, 
Brussels, 


In France, at:— 


Bank Ltd., 43, des Capucines, 
Paris. 


> 
In the Netherlands, at:— 


Amsterdamsche Bank N.V., 
Heerengracht, 595, 
Amsterdam. 


In the United Kingdom, at:— 
The Canadian Bank of Commerce, 
4 Lombard St., 
» E.C.3. 
In the United States of America, at:— 
| The National Bank of New York, 
te Department, 

22 William Stree 

New York 16, N.Y. 
In Canada, at.— 


The Canadian Bank of Commerce, 
25 King Street West, 
Toronto 1. 


R. T. Donald, 
Secretary. 
Februsry 20, 1952. 


An Announcement Concerning 


MINA-NOVA MINES 


LIMITED 


longer. Not quite three months 
after the December disturbance, 
9,000 production employees were 
again on strike, It only lasted 
two days, but long enough to 


think about the future. 
This time the strike was legal. 


| Nowhere to be seen was the| t ‘yo 
hothead, hoodlum element re-j| railway strike has changed the ‘ol is missing. 
of abcut| 
may, on and after| cat. The power plant, shut down | 15% of former streetcar riders. 
a thelr war- | during the wildcat by a mob of | Just before the 19-day walkout, 


sponsible for the disorderly wild- 


irresponsible . strikers, was left 


employees are| gained a number of concessions, 


on some, gave up 
on others. The most important 
gain: 3c an hour annual produc- 
tivity improvement factor to be 
paid in June in each of the two 
years the contract runs. But 
against the obstacles that had 
been hurdiled, this and the other 
gains were insignificant. 

The big question still facing 
Ford employees was: was the 
union justified in calling a strike 
at all? Even Union Chief Georgc 
Burt had to admit that he didn’: 
have much of a leg to stand on. 
“(But) we had to strike. We just 
couldn’t back down any further 
.+.” he said. Whether they agrecd 
with him or not, the rank and 
file members, out of a deep-rooted 
sense of loyalty to the union, went 
along with the strike as they had 
in the past ard wo. . probably 
do again in the future, 

. . > 
Manpower Tug-of-Wa- 

There’s a tus-ol-war going on 
between the east and ihe west 
with professional ana _ skilled 
labor the prize. 

Vancouver employment offi- 
cials and business men here say 
B. C. is meeting stiff competition 
from Ontario and Quebec firms 
for skilled help. They say tempt- 
ing pay offers and permanent em- 
ployment are inducing workers | 
away from the west coast. The 
prairies are also starting to com- 
pete. 


Main talking point used to lure | 


skilled help to B.C, is that wages | 


are generally higher chan in other | 


parts of Canada. A disadvantage | 
is that .nuch of B.C.’s work varies | 
with the seasons. 

Immigrants are expected 


| GEORGE GUND 


president of the Cleveland 
Trust Co., has been elected a 
director of the Sun Life Assur- 
ance Co. of Canada. 


Gradually, tr- tight 
broken. 

In the first nine months of op- 
eration, Canada’s Department of 
Defense Production has placed 
$27 millions worth of orders for 
machine tools in North America 
and Europe. 

So far, only 15% have been de- 
livered. But deliveries are in- 
creasing all the time. And on 
that delivery speed depends to a 
large measure the tempo of 1952- 
53 defense production. 

To speed up the flow of essen- 





be asked March 5 to approve 
bylaws designed to clear 
details in connection with 

pany’s borrowing powers. 
company is in the midst of an 
ion program expected to cost 
millions-$11 millions in 1951 
and 1952. In a letter to shareholders, 
president Arthur H. Martin says 
“additional financing will no doubt 


Special bylaw “T” authorizes 
the company to apply for supple- 
mentary letters patent specifically 
empowering directors to 
security on future property. 

Special bylaw “U” authorizes 


directors to borrow money, i-sue | = 
securities and grant security von | = 

the present | = 
and future property of the compan: = 


the undertaking and 


This bylaw is general in terms and 
not limited as to amount, and is 
intended to provide for the present | 
and all future long-term and tem- 
porary financing of the comp ny 
which the directors may from i.me 
to time deem necessary, the presi- 
dent states. 


Ottawa Gradually Breaking 
Machine Tool Bottleneck 


bottle- | 
neck in machine tools is being) has 


But the world-wide shortage} 
resulted in some 


pattern: 


| The U. S. is contributing less | = 
jnow — 64% : 


instead of 77%. 
| Critical shortages there and higher 
| prices are the main reasons, 
—Canadian tool makers are 
contributing More, 20% against 
|154%4%, (although the World War 
fIl figure was 27%). 
—WU. K. is filling more Cana-| 
dian orders — from 6%% to 11% | 
now. 


—Supplies from other Euro- | 


to | tial tools, Machine Tool Division | pean countries have also jumped 


ease the situation but even here | Director Edgar Par':er has had to| — from 1% to 4%. 


competition comes from a_power- 


juggle priorities, shuffle delivery 


The major reasons for this shift | 


ful group. The United States is| dates and send purchasing agents | away from the U. S. are twofold; | 


luring many immigrants away. 
U. S. immigration officials say 
many of the people who have 
come here recently from England 
|or Europe are applying to enter 
the U. S..This overflow hag been 
|particularly noticeable at 


Strike Sequel 
As predicted, the Toronto street 


| transportation habits 


| Toronto’s trams and buses were 


Now 


chasing around the world. 
Trickiest part of the job 


| government policy requiring that 


a = 


major | = 
changes in the traditional ae : 


is'all tools possible be made in 


. urdary 23,1952 THE FINANCIAL POo!l 


for communities 


Schools, hospitals, playgrounds, parks, 
roads, sidewalks, waterworks —all these 
must have a beginning. Usually they are 
born as proposals at Council meetings, go- 
ing finally before the people for approval. 
But even before the fi. st soc is turned and 
the first stone laid therr must be funds. 


“As underwriters and distributors of securi- 
ties for municipal projects such as these, 
we have enjoyed sharfngin the development 
and progress of our country. 


Me Ha 


At eT 


rey a een 
eal: 


Domimton SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTRTAL NEW YORK LONDON ENG WINNIPEG CALGARY VANCOUVER WCTOmA 
LONDON KITCHENER GRANTFORD HAMILTON OTTAWA QUEBEC MALIFAR SAINT JOWS 


50 King Street West, Toronto, Canada 


market demand out of a mere} 
30% of its total ee 2 
states machine tool controller 

Barker. “U. S. deliveries on turret Plans Rights Issue 
lathes, milling machines. and Shareholders of Third Cana- 
grinders are currently. 18 to 24} dian General Trust Ltd. of record 
months, and as a great number of | March 20 will have the right to 
purchase one additional share at 


3rd Can. Gen. Trust 


our rearmament contracts must 


timing. One undelivered machine 
lean tie up a whole production 
operation. 

This is especially true of Crown 
companies or capital-assisted pro- 


jects such as the complex jet and | 


piston-engine projects. In these 


| Canada and priority and delivery 
‘problems in the U. S. 

Big U. S. Delay 

| Under the U. S. controls pro- 
gram, 70% of machine tool pro- 
duction is for defense production. 
The 30% left over is handed out 


be in full production during late 
52. we obviously must draw on 
other sources of supply to ensure 
delivery of necessary tools. Con- 
jtinental deliveries are 10 to 12) 
months at a Maximum.” 


| Orders placed by Machine Tool 


$5 a share for each five shares 
held. Rights will expire April 21 
and ‘the shares will sell ex-rights 
on the Toronto Stock Exchange on 
March 20. 


Proceeds of the rights offering 
will provide additional capital. 


cases, even initial assembly can Gi 6 bevulty Graven 
eee ae ner Out of this 30% must come all 
foreign requirements, plus U. S. 
Delivery Important domestic unrated requirements. 
Thus, up to now in such cases,| This has added up to huge de- 
buying policy has been largely, mand, small supply and slow} 
governed by delivery dates. If| deliveries which have pushed 


| main considerations are: delivery, | for machine tools. 


were being allowed in and out.|15 out of every 100 are getting) syitability to Canadian produc- | 


|So were office staffs, also barred 
| last time, 
The decision to strike was not 


| around some other way. This de- 
|erease follows the pattern of 
other transit strikes, notably 


“The U. S. has just not suffi- | 
| tion methods; price. cient capacity to supply a world 


| 


taken hastily. Six weeks ago, | Detroit's where, six months after, | 
Liovds & National Provincial Foreign | they voted authority for it by an|a permanent’ drop of 10% in 


overwhelming majority. But at 
that time, nothing had been set- 
tled, not even wages. 

Between then and the strike, 
both sides made sincere and 
nearly successful efforts to settle 
the long-standing dispute. The 
union compromised. Ford made 
concessions. They agreed on the 
| big point — a wage increase. 
The union wanted 21c, accepted 
Ford’s offer of lic. They settled 
some 80 non-economic items. 

All that remained unsettled at 
the strike deadline last Sunday 
at 10 p.m. were some relatively 
unimportant fringe items: 

Settlement terms indicate they 


IMMEDIATELY FOLLOWING the incorporation of 
this company fumerous inquiries were received re- 
garding an issue of shares. We therefore notified our 


clients, and announced in the 


newspapers last June, 


that No Public Offering was being made at that time, 
nor would be made unjess and until results at the 
property appeared to warrant it. 


TIME, EFFORT and a great 


since been expended at Mina-Nova. 


deal of money have 
The résults, 


however, have not been good enough, in our estima- 
tion, to justify accepting money from the public for 


further development work. 


THEREFORE, in accordance 


with the established 


policy of Seigneur Securities in not making an offer- 
ing of shares to the public until a property has been 
proven to have a reasonable chance of success, we 
are withholding any further action on this issue. 


FOR THE INFORMATION OF the growing number of those who, from experience, 
have come to think of Seigneur sponsorship as being in the nature of a 
“hallmark of qualigy™ in mine financing, we are pleased to announce that we 
will be making an offering in the very near future of an issue that does give 
every indication of measuring up to our standard of requirements. 


WE AND OUR ASSOCIATES ASSUME THE FIRST RISK 
7 


‘ 


Seigneur Securities 


217 BAY STREET, TORONTO, ONTARIO 


SLO 
wren al lriag 


LIM{TED 


Telephone: Plaxe $955 - 6535 
J. G. DB, Felconer en 


ey ee 
Seep wd 


W. t. Adome 


revenue appears to be in prospect. 


‘Sell BC Bonds 
Readily In US 


The new $30 million debenture 
issue of the Province of British 
Columbia, offered in the United 
States late last week, was readily 
sold. The 358% sinking fund de- 
bentures due 1977, offered at 
$99.75, were quoted at $100.75 bid 
to $101.25 asked early this week. 

The issue consisted of $7.5 mil- 
lion 3% seria] debentures due 
Feb. 15 1953-57 ($1,500,000 a 
year), offered at prices to yield 
| from 2.80% to 3.15% according to 
| maturity, and $22.5 million 358% 
| sinking fund debentures due Feb. 
15, 1977, offered at $99.75 to yield 
3.64%. The bonds were sold by 
a syndicate headed by First 
| Boston Corp. and A. E. Ames & 
| Co. and including Smith, Barney 
& Co., Harriman Ripley & Co., 
Halsey, Stuart & Co., Blyth & Co., 
Wood, Gundy & Co., Dominion 
Securities Corp. and McLeod, 
Young, Weir Inc. 

Proceeds from $10 million of 
| the 354% debentures are to be 
| advanced to B. C. Power Commis- 
sion for use in part to retire 
$9,650,000 of outstanding notes. 


| bentures will be used to pay out- 
standing treasury bills. 


1952 after giving effect to the 
| issue. On the same basis, treasury 
bills issued to the Government of 
| Canada totaled $22,285,380 and 
other treasury bills totaled $1,- 
751,200, Total net funded debt 
and treasury bills totaled $191,- 
355,955 or $165.96 per capita 
| against $168,537,495 or $146.17 per 
| capita at March 31, 1951. 


| Offer To Buy 
Maple Leaf Milling Co. 


An offer to holders of half share 
warrants for Maple Leaf Milling Co. 
common stock to purchase the war- 
rants at $4 net is being made on 
behalf of the company by Dominion 
Securities Corp. 

The half share warrants, which are 
not entitled to dividends or voting 

| rights, came about through the offer 
made to Purity Flour common share- 
holders to exchange their shares on 
the basis of 12 preference shares 
and one common share of Maple 
Leaf Milling Co. for each two Purity 
common shares. 

Holders of over 95% of the com- 
mon ‘shares of Purity Flour have 
accepted the offer to date, The 
Financial Post is told. 


ST. FELICIEN, QUE. has sold 
$165,000 442% bonds due Nov. 1, 
1952-61, and $90,000 5% due 1962-71, 
to a syndicate including La Corpora- 
tion de Prets de Quebec, J. E. La- 

Ltd. Oscar Dube & Co. Ltd. 
and Grenfer Ruel & Co. Inc. at 93.75. 
Net cost 5.673%. Proceeds for con- 
struction of school. Provincial grant 
of $128,625 ge in 10 annual 
instalments. et funded debt at 
June 30, 1951, $137,000, Population 
in 1950, 2.755. 
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Proceeds from the rest of the de- | 


| Funded debt of British Colum- | 
| bia totaled $245,265,500 at Feb. 1, | 


lf, Shares | 


NEW ISSUE 


$5,000,000 
British Columbia Forest Products Limited 


(Incorporated under the laws of the Province of British Columbia) 


5% 10-Year Convertible Sinking Fund Debentures 


To be dated February 15, 1952 


Principal and half-yearly interest (February 15 and Angust 15) and redemption premium, if any, payable in lawiul 
money of Canada at par at any branch in Canada of the Company’s bankers. Coupon Debentures registr’ble as to 
principal only in Toronto, Mofitreal and Vancouver in interchangeable denominations of $500 and $1,000, Redeemable 
as a whole or in part at the option of the Company subject to the provisions of the trust indenture at any time prior 
to maturity on sixty (60) days’ notice at par plus a premium of 5% if redeemed on or before February 15, 
1957; of 4% if redeemed thereafter and on or before February 15, 1958; of 3% if redeemed thereafter and on or 
before February 15, 1959; of 2% if redeemed thereafter and on or before February 15, 1960; of 1% if redeemed 
thereafter and on or before February 15, 1961 and thereafter and prior to maturity without premium ; together with 


| Belgium 


Division (independent of armed Warrants together with details 
services and Defense Research | . 


; : |; of the offering will be mailed to 
Board) April-December, ma ot | Shareholders about March 21, 


Mach. Total $900 Total) Similar rights offered share- 
138 bb80 12582 4-96 | holders in March 1951 resulted in 
> oe a4 1.08 the issuance of an additional 111,- 
130 412 132|512 common shares, so that com- 
25 68 .25| pany now has 765,556 shares out- 

15 90 3 = 
10 23 %‘99|/standing. If all holders exercise 
05 22 «4.08 their rights a total of 153,111 
2174 100.00 27.255 100.00 ‘More shares will be issued. 


United States .. 
Canada ......«« 
Un, Kingdom .. 
Germany 
Switzerland ..+.« 
Sweden 


eaeece 3 
Czechoslovakia, 2 
France 1 


TY TTT 


To mature February 15, 1962 





accrued interest to the date of redemption. Redeemable for sinking: fund purposes at par plus accrued interest to 
the date of redemption. The Debentures will be issued under a trust indenture to be made as of February 15, 1952, 
between the Company and National Trust Company, Limited, as Trustee. 


The Company will convenant in the trust indenture to establish a sinking fund for these Debentures and the Company 


be applied is more fully described herein. 


price in certain events. 


* 





Trustee: National Trust Company, Limited 


In the opinion of counsel these Debentures will be investments in which The Canadian and British 
Insurance Companies Act, 1932 as amended, states that any Company registered under Part III] thereof 
may invest its funds without resorting to the provisions of subsection (4) of section 60 of such Act. 


will be required, subject to certain provisions described herein, to pay into such sinking fund on January 15 in each 
of the years 1954 to 1962 inclusive the lesser of $250,000 or an amount equal to 10% of the net consolidated earnings 
available for dividends (as to be defined in the trust indenture) of the Company and its subsidiaries for the fiscal 
year immediately preceding the date upon which each of such payments is tg be made. Any such payrfient may, 
at the option of the Company, be increased up to $500,000. The manner in which such sinking fund moneys are to 


Conversion Privilege 

Upon and subject to the provisions and conditions to be contained in the trust indenture 
the holder of each Debenture will have the right, exercisable in the manner to be set forth in the 
trust indenture, at any time prior to the qose of business on February 14, 1962 or, if such Deben- 
ture be called for redemption, prior to the close of business on the day preceding the date fixed for 
redemption, whichever may be earlier, to convert such Debenture into fully paid and non- 
assessable shares without nominal or par value in the capital of the Company as now constituted 
at the price of $Wper share taking such Debenture at the principal amount thereof and without 
adjustment for interest accrued on such Debenture or for dividends on the shares issuable upon 
the conversion. The trust indenture will contain provisions for the adjustment of the conversion 





Price: 100 and accrued interest 


We, as principals, offer these Debentures if, as and when issued by British Columbia Forest Products Limited 
atid accepted by us subject to the approval of all legal matters by our counsel, Messrs. Tory, Miller, Thomson, Hicks, 
Arnold & Sedgewick, Toronto, and by Messrs. Lawson, Lundell, Lawson & McIntosh, Vancouver, and Messrs. 
Fraser, Beatty, Tucker, McIntosh & Stewart, Toronto, counsel for the Company. Messrs. Lawson, Lundell, Lawson 
& McIntosh will give an opinion in respect of matters of local law in British Columbia and the other counsel 


above named will rely on such opinion. 


Subscriptions will be received subject to rejection or allotment in whole or in part, and the right is reserved 
to close subscription books at any time without notice. It is expected that interim Debentures will be re ady for 


delivery on or about February 26, 1952. 


W. C. Pitfield & Company 
Limited 


McLeod, Young, Weir & 
Company Limited — 


René-T. Leclerc, Incorporée 


Collier, Norris & Quinlan Lauder Mercer 
Limited 


Wood, Gundy & Company 
Limited 
Gairdner & Company, Limited 


The Western City Company 
Limited 


Ltd. 


- Burns Bros. & Denton 
Limited 
Midland Securities Corpn. 
Limited 


Pemberton Securities Limited 


& Company F. J. Brennan & Company 


Limited 





Provincial Roundup 22a 


* west of Lower Post on the Alaska 
British Columbia Highway. The new town will 

Toll Dropped: Toil} have an initial population of 500 
charge to cross the Pattullo}to 1,000. Cassiar has preliminary 
Bridge at New Westminster has | buildings in the area, plans mill 
been eliminated through an/| pbuilding and mining-camp con- 
agreement between the province | struction in May, with a 200-man 
and the Federal Government, | construction crew. A subsidiary 
classifying the oe as part of} of Conwest Exploration Co., the 
the Trans-Canada Highway. The|company plans two separate 
bridge is the main route across | mills; one to handle 250 high- 
the Fraser River to the VU. S. | grade tons a day, expected to be 
border and to highways connect-| in operation this year, the other 
ing the lower mainland with the | to handle 400 to 600 tons of nor- 


B. C. interior. Terms of the|mal-grade asbestos a day. 
agreement call for Ottawa to pay 


about $577,500 toward completing 
payment for the bridge. Amortiz- 
ed cost is now $1,155,000, which 


will be split between the twoO)ta spent more than $10 millions 
governments. Federal Cabinet ,5 highway construction last 
ratification of the move will be | year, Minister of Highways Gor- 
recommended by Reconstruction | yon E, Taylor reported. He said 
Minister Robert Winters. Origin-| the cost of building today’s high- 
al cost of the structure, finished ways runs from $9,000 to $15,000 
in 1937, was $4 millions. Main | per mile for dirt road and gravel- 
toll was a flat 25c for each auto. | ing and from $13,000 to $40,000 
Annual toll revenue was running per mile for surfacing, dépending 
about $900,000 a year. on topography and location. Last 
New Town: Cassiar Asbestos| year Alberta: completed dirt 
Corp. has announced plans to} work and graveling on 949 miles 
build a predesigned town, with] of highway; surfaced 312 miles 
roads, sewers and lighting at the | of main highway “in one state or 
site of its development of one | another”; rebuilt 327 miles of 

of Canada’s newest and highest-| new main or secondary roads. 
grade asbestos deposits north of | Defense Building: Premier 
Vancouver and 65 miles south-| FE, C, Manning opened Canada’s 
~ first specially constructed civil- 
ee | defense headquarters building 
. | recently, turned the keys over 
'|to Provincial Civil Defense Co- 
ordinator, Air Vice-Marshal G. R. 
Howsam. The $65,000 building 
is on Edmoriton’s western out- 
skirts, on main arterial highway 
routes and away from major mili- 
tary targets. It is a two-story, 
self-contained building with 1% 
stories underground, built of re- 
inforced concrete and containing 
committee rooms, operations 
rooms, offices and a kitchen. It 
will house the Government's 
radio section. Air Vice-Marshal 
Howsam announced a province- 
wide test will be held this sum- 
mer. Sixteen provincial control 
committees have been asked to 
report on how they would act in 
the event of an attack on Leth- 

bridge. 


Alberta 


Highway Construction: Alber- 


Saskatchewan 
WERDEN LEAVENS Horse Plants Closing: As busi- 


E. A. Spence, President, Ontario Division, nessmen are being granted per- 
Canadian Weekly Newspapers Associa- mission to set up horsemeat re- 
tion, announces the appointment of | tail stores in some Eastern’ com- 
Werden Leavens, publisher of The Bolton | munities, word comes from Swift 
(Ont.) Enterprise, as Advertising Mon-| Current that the horse-meat 
ager of the new organizotion, Mr. Leavens processing plants at Swift Cur- 
has been chairman of the executive of rent and Edmonton, owned and 
CWNA for several years. * | operated by Canadian Co-oper- 

ative Processors Ltd. will be 


Uniform Hospital Accounting * Observations on the Taxation 

of Capital Gains © Application of Commercial Practices in 

Determining Taxable Income © Controlling Contributions 
to the Manitoba Flood Relief Fund 


THE TAX REVIEW 


The Taxation of “Capital Gains” in Canada * 
Cases, Orders and Regulations 


FEBRUARY 


Latest Tax 


$5.00 a year $5.00 a year 


W. J. MeCOY & CO. 


Chartered Accountants 
Phones EM, 3-2329 - 2320 


100 ADELAIDE ST. W. TORONTO 


PROBLEMS AT HOME OR ABROAD:- 


IN ADDITION to complete Trust Company 
services 
WE O#FER the world-wide experience and 
facilities of the Barclay Organization 


BARCLAYS TRUST 


Company of Canada 
304 Bay Street — TORONTO 1 EM. 4.5405 
214 St. James St. W. — MONTREAL MA. 6191 


Pe 
« 


SPECIALISTS 
IN CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 


Our Export-Import Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO EM. 4-3387 
For Further information 
Please contact your closest local representative ° 


te Newfoundiond—St. John's, Comerbrook, le Neva Scotio—Sydney, CB.L, Nolifax, Trera, 
be New Srumswich—-Moncton, St. John. be 
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offered for sale immediately. The 
Swift Current plant opened, in 
October, 1945. The company feels 
that the original purpose of the 
plant has been accomplished: to 
rid the West of surplus horses. 
Supply of horses is running 
short. Higher operating costs 
were also cited as reasons for 
closing. The company plans to 
call for tenders up to April 1, 
1952, onthe two plants valued 
at $1 million. It was stated that 
226,000 horses have been remov- 
ed from Alberta and Saskatche- 
wan pasture lands during the six 
years of operation. Initial con- 
tract in 1945 was for 10,000 tons 
with the Belgian Government. 


Provincial Surplus: A surplus 
of $262,959 on revenue account 
was shown by the Saskatchewan 
Government for the fiscal year 
1950-51, according to accounts 
tabled in the Legislature by Pro- 
vincia] Treasurer C. M. Fine. In- 
come in current account was 
$56,112,845, outgo, $55,849,886. 
Largest items of revenue were: 
$16,946,948, Federal Goyernment 
tax-rental; gasoline tax, $8,331,- 
275; education and hospital tax | 
collections, $11.2 millions; isense | 
fees (vehicles) $3.8, millions; 
natural resources, $3,037,570; | 
liquor, $2 millions; two-mill pub- 
lic revenue tax, $1,765,799. Big- | 
gest expenditures: public health, 
$14,247,565; education, $9.1 mil- 
lions; social welfare, $7.4 mil- 
lions; highways, $6,371,799. Bond- 
ed debt at March 31, 1951, was 
$134,593,440. 


Manitoba 


Surplus of $1.75 Millions: Public 
| accounts tabled in the Legisla- | 
ture by Provincial Treasurer | 
Ronald D. Turner showed a sur- 
plus of $1,750,930 for the province 
for the year ended March 31, 
1951. Revenues were $55,481,556, 
expenditures, $53,721,626. Rev- 
enues included $12.5 millions | 
from Ottawa for flood relief and | 
control. Provincial expenditures | 
for the same purpose were 


| $15,463,950, Additional flood pay- 
|ments will be made by Ottawa, | 
as soon as final accoynts ‘are | 
submitted by the province, pos- | 
sibly in two months. 
Farm Record: An all-time pro- | 
| duction high of $269 millions was 


chalked up by Manitoba’s agri- 
cultural industry in 1950-51, Agri- 
culture Minister F. G. Bell re- 
|ported. The breakdown: grain, 
160%; livestock, 22%; dairying, 
|9%; poultry, 5.8%, others, 3.2%. 
At the end of March, 1951, there 
| were 400 co-operative associations 
in the province with,a member- 
ship of 61,000, Business volume | 
|was $115 millions. There were 
| 136 credit unions, with member- 
ship of 35,315 and assets of $5.6 
millions. During the year they 
| loaned $3.85 millions. 


Ontario 

Housing Agreements: 14 muni- 
cipalities in Ontario have already | 
| indicated desire to take advan- | 
tage of new federal-provincial- 
| municipal provisions under which 
rental houses can be financed 
|75% by Ottawa, 174%% by the 
| province and 742% by the muni- 
| cipality. Under agreements now 
|signed some 1,040 such houses | 
will be built in the province. | 
Five municipalities have signed | 
agreements for land assembly 
alone: Atikokan, Kitchener, 
Kingston, London and Ottawa. 
| Four have agreements for rental 
| housing alone: Fort William, 
| Hamilton, Prescott and Windsor. 
| Five have signed agreements for 
}ecombined rental housing and 
land assembly programs: Brock- 
| ville, Guelph, Stratford, St. 
| Thomas and Trenton. 
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Quebec 
City Budget: First submitted 
at a whopping $136 millions, 
Montreal budget for 1952-53 has 


been whittled down to an all-| 
time record but balanced $95,666,- | 
160, $5 millions more than last | 
The budget doesn’t call | 


year’s. 
for increased taxation. 
First Ungava Ore in '54: Good 


| progress was reported on devel- | 
opment”of iron-ore properties in | 


Ungava by Dr. J. A. Retty, con- 
sulting geologist for Iron Ore Co. 
of Canada. He said first iron pre 
from the region should be realy 
for mining and shipment in late 
summer of 1954. When produc- 
tion starts the $200 millions pro- 
ject should produce 2.5 million 
tons a year and gradually build 
up to 10 million tons annually, 


he stated. “In fact, it is possible | 


we may be able to mine as much 


as 20 million tons a year as the} 


possibilities in this region have 
| only been scratched.” 


New Brunswick 


Civil Defense: As a nucleus of 
an emergency civil-defense setup 
which could be augmented as 
conditions warranted, 12 first-aid 
stations are to be established in 
the province, Provincial Minister 

| of Health and Social Services and 
| Director of Civil Defense F. A. 
| McGrand announced. Proposed 
| location, influenced by availabil- 
ity of medica] personnel and fa- 
cilities: three in Saint John, one 
each in Fredericton, Moncton and 
the counties of Charlotie, Mada- 
waska, Kings, Carleton, Resti- 
gouche, Gloucester and North- 
umberland. Cost of training 
equipment and supplies. will be 
borne by the Federal Govern- 
ment. Under the program, each 
station will have four medical 
officers, three dentists, six nurses, 
60 nurses’ aids and first-aid 
workers, three dispatchers, six 
clerks. The St. John Ambulance 
|Aseoriation has volunteered fo 


J. S. SNELHAM, 


elected chairman of the execu- 
tive committee, Continental Can 
Co. of Canada, Ville St. Laurent, 
Que. 


provide advanced first-aid train- 
ing. 


Nova Scotia 


Green Light, for Horsemeat® 
Sale of horsefheat in’ Halifax 
stores moved a step closer to 
reality when the local health 
committee approved regulations 
governing its sale, subject to ap- 
proval by the Governor-in-Coun- 
cil, Permits were granted to two 
prospective dealers. Regulations 
say meat must be government 
inspected, clearly labeled, sold in 
stores where no other type of 
meat is sold other than poultry, 


| smoked ham, bacon, or fish. The 


first horsemeat store to operate 
in the Maritimes recently opened 
in Saint John. 


Prince Edward Is. 


New Dress for Cheese: A new 
method of packaging Island 
cheese is now in operation in 
Charlottetown. For the first time 
it can be bought in 14-lb. pack- 
ages, wrapped in pliofilm, pres- 
sure packed, with a choice of 
three stages of curing. It is sold 
to the trade in 10-lb. boxes, The 
packaging is done at the Gov- 
ernment Cold Storage Plant in 
the city, from bulk supplies sent 
in from the province’s dozen-odd 
factories. 

Capital Election: Charlotte- 
town’s Mayor J. David Stewart 
was returned by acclamation in 
the city’s biennial election held 
this month, but only three mem- 
bers of the former City Council 
were returned. A number of 
prominent businessmen, new to 
the civic field, won by substan- 
tial majorities. 
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Newfoundland 


Salt Search: Behind renewed 
salt exploration to be undertaken 
in Newfoundland is the Provin- 
cial Government's determination 
to exploit every avenue of eco- 
nomic production. The prelimin- 
ary program calls for drilling of 
five or six holes ranging from 
500 to 2,000 feet deep in St. 
Fintan’s and other west coast 
regions. Common salt presence 
is indicated by saline springs in 
the area. Salt production in 
Newfoundland would be a boon 
to, fishermen, currently using 
higher-priced salt imported from 
Europe or supplied by the Mari- 
times. A drilling crew from the 
geological division, Department 
of Natural Resources, is carrying 
out the work. 

Housing: A $1.5 million plan for 
152 housing units in 38 buildings, 
has been approved by the Pro- 
vincial Government, Minister of 
Supply and Municipal Affairs 
Philip Forseay announced. It 
will be financed under the fed- 
eral-provincial plan under which 
Newfoundland will be respons- 
ible for 25% of the cost. Rental 
will be about $32 for those affect- 
ed by the St. John’s slum-clear- 
ance program, Tenders have been 
called; contract for construction 
is expected to be awarded this 
month. Other housing under con- 
sideration by the Government: 
100 CMHC homes for economic 
rental at a cost of $1,250,000 in 
St. John’s, 25% paid by New- 
foundland; provision of 200 build- 
ing lots at Corner Brook through 
a Land Assembly project, esti- 
mated cost $300,000; federal- 
provincial construction of a town- 
site at Gander. 


JAMES W. SEWALL 
COMPANY 


* Consulting Foresters 


Main Office: CHILLIPS & BENNER 
OLD TOWN, RUTTAN BLOCK 
MAINE PORT ARTHUR, 
ONTARIO 
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“Tourist” Stamps 
Post Office Plan 


The Postmaster-General’s De- 
partment has laBeled the recent 
Canadian ‘Tourist Association 
recommendations on the long-pro- 
jected issuance of “tourist” post- 
age stamps as “good ones,” and 
they will be included in the next 
department invitation to Canadian 
artists for appropriate designs, 
according .to CTA §secretary- 
treasurer Douglas R. Oliver. 

CTA recommended issuance of 
four different stamps—(1) vaca- 
tion in the Canadian spring (2) 
summer attractions (3) typical of 
fall (4) winter sports. CTA will 
distribute the invitations for de- 
signs, as soon as they are made 
available. For each design accep- 
ted, cash award is $300. 


H. W. Kinnear 


Cork Provision in Black 
For Base Metals Corp. 


An operating profit of $227,197 is 
reported for the Cork Province mine | - 
of Base Metals Mining Corp. for the 
eight months ended Jan. 31, 1952, 
from the treatment of 20,338 tons the opening of new lower levels. 
of ore. is now expected that mill tonnage | 

Reserves were 87,445 tons whencan be raised to 40,000 tons annually 





COMMENCING MAY IST 


Youcantly 7AtoEUROPE — 
or on *9O5 


The Crown Life Insurance Company announces the ap’ 
Superintendent of Mortgages; F. D. Truax, M.R.C.S., L. 
G. M. Wilson, as Associate Treasurer. 


F. D. Truax 'G. M. Wilson 


intments of H. W. Kinnear as Associate 
C.P., as Associate Medical Officer; and 


production started and are stated to, with ore reserves equal to two years’ an expenditure of $215,000 planned 
have been extended since through | requirements at this rate, excluding 


for this and the cost of bringing 
It| new ore. 


| 
A new shaft is planned to open treatment rate up from 3,000 to 4,000 


the seventh and eighth levels with | toms a month. 


MONTREAL TO LONDON — and only $477 Return* 


DAILY FLIGHTS 


by “North Star” Skyliners; most frequent air service to all Europe 


LOWEST FARES ever offered for trans-Atlantic air travel, 
with cash savings up to $208.00. “Million Miler” Captains 
—experienced crews—Steward and Stewardess service — 
delicious meals at moderate cost. 


= 2” . $ 

-p senger ‘North Star Skyline 
40- pass g' : 

only I vans-Atlantic Tourist Service wil 

y y b ast seating arrangements throughout. 

abre 

two 


room 


Ask your Travel Agent or 
TCA Office for full information about the 
new lowest-ever Tourist Fores. 


*Fares subject to government approval 


“With our National, we ge 
our billing out earlier... an 
this pleases our customers 


TRANS~- CANADA 


TCA OFFICE IN TORONTO 


ln fines 


Internationol 
Trans-Atlontic * Transcontinental 


— says Mr. P. Reekie, Secretary, The It Company, Toronto 


Win our National Cash 
16EB 


Machine, 


Bookkeeping 


we are now 
getting our daily balance 
faster and in more 
simplified 


Mr. Reekie. 


form,” writes 


“When the the 


month comes around, we 
find it ‘just another day,’ with our billing going in 


smooth fashion. Ledger cards and statements are 


end of 


typed in one easy operation, Each month we bill at 
least 400 or 500 of our accounts and all of them 
receive a clear, legible statement promptly at the first 
of each month. The adding machine feature of the 
National 16EB reduces errors; and the fact that our 
accounting and billing are always on time and in good 


shape gives us a feeling of confidence and pleases 
our customers. 


“Our staff is delighted with the simplicity of the Sys- 
tem and we would heartily recommend the National 
as an efficient and economic systein for any business 
with a similar accounting and billing problem.” 


THE NATIONAL CASH REGISTER 
OF CANADA LIMITED 
Head Office: Toronto Sales Offices in Principal 


Ledger cords and statements cre typed in one easy 
operation with Notional 1688 Bookkeeping Machine. 


If you would like to send your bills out earlier 
. + « Save time and money by accurate mechan- 
ized accounting . . . quickly obtain information 
that can lead to substantial cost reductions and 
increased profits . . . ’phqne or write today to 
your nearest National representative. Remember, 
there’s a National Bookkeeping System — at an 
economic price — for every type of business, 
large or small. 
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is uniformed...the best uniform. 
| Rhino-Tex* 


ewes ies COLOURS FAST PRE-SHRUNK 


Sn 


en 


Underwriters and Distributors of 
Government, Municipal, Public Utility 
and Industrial Securities 


Orders accepted for execution on 
all stock exchanges. 


Royal Securities Corporation 


Limited 


By W. L. DACK 


The day of the fabulous chin- 
chilla coat is not too far off. 


Three years, or at most five, 
will bring the word the 8,000- 
10,000 chinchilla owners in Can- 
Your representative 
waiting for—the signal to start 

for sales, deliveries, or any | pelting for the fur market. 
j | Then in a matter of days the 
type of operation | fur auctioneer’s gavel will start 
; beating out the happy—or sad— 
where he meets the public, | ending to one of the most fantastic 
|chapters in the history of fur 

| raising on this continent. 

The bidding could vindicate the 
small group of original Canadian 
breeders who through 10 years 
and considerable adversity kept 
aiming at the ultimate goal—the 
fur market. But it could also 
make a multi-million dollar flop 
of the whole extravagant experi- 
'ment of snatching an dnimal race 
from the brink of extinction so 
that milady might be adorned in 
a “fur as light as cobwe.” 

The cost? The skins alone could 
run up to $7,500. 

Right now, even experienced 
furriers who think they have 
madame's fur tastes pretty well 
taped don’t i:ke to predict on 
chinchilla's chence. in the tough, 
competitive fur «.arket. On a 
confidential basis, they'll tell you 
they are a little dubious but then 
hurriedly add that at one time 
they didn’t think mink had a 
chance either. 


150 Pelts to Coat 

“At the moment, we can’t see 
chinchilla coats, or wraps, getting 
down into even the restricted 
volume class of mink,” a Toronto 
furrier told The Post. But then 
since it takes around 150 chin- 
chilla pelts to make an average 
size coat as against 60 mink skins, 
demand doesn’t have to be so 
great. Add to that the fact that 
total North American chinchilla 
population would only make 


dresses for success 


when he wears a uniform. 


Tailored from modern 
designs to individual 
measurements, 
Sainthill-Levine 


uniforms make 


*Sainiee Rhino-Tex is j 
Canada's newest, strongest 
uniform fabric; yet has 
@ finer weove scientifically 
designed to give uniforms the 
toughness required for 
heavy-duty, year ‘round wear. 


about 900 coats at this early stage | 


and you come up with a pretty 
tight supply situation, 

But the chinchilla ranchers 
iclaim their animal will open up 
|a whole new field in fashion. Be- 
jcause of the fur'’s softness and 
j lightness — it weighs the same 
amount as a similar area of rayon 
| —they see it being used for trim- 
ming evening gowns, women’s 
hats, scarves, etc. 

Actually there was a sale of 
chinchilla pelts several years ago 
lin New York, but the breeders 
; will not acknowledge this as 
; representing a_ true _ picture. 
|Majority of pelts offered were 


Montreal, Toronto, Halifax, Saint John, Quebec, Ortawa, | poor quality from animals that 


Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. John's, Nfld. 


N= earnings after pro- 
viding for expenses 
of management. director's 
fees. etc., amounted to 
$241,058.65, an increase 
of $16,679.65 over the pre- 
vious year. After provid- 
ing for the usual divi- 
dend of 8%. and for de- 
preciation and taxes, 
$26,741.54 was added to 
Profit and Loss Account 
and a favourable balance 
of $55,491.44 was carried 
forward. During the year 
Assets under Administra- 
tion increased by $9.554,- 
019.58 to $119,409,952.81, 
the highest point in the 
Company’s history. 


PRESIDENT 
Hon. F. B. McCurdy, P.C. 
VICE-PRESIDENTS 


Albert S. Fraser 
H. R. Silver 


DIRECTORS 


W. U. Appleton 
A. Kirk Cameron 
Hon. Harold Connolly 
Arthur H. Campbell 
Michael Dwyer 
Henry J. Hague, Q.C. 
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C. H. B. Longworth 
D. H. McDougall 
Donald McInnes, Q.C. 
Hugh MacKay 
J.C. MacKeen 
Ira P. Macnab, M.E.1LC. 
John MacNeil 
Hon. W. S, Monroe, 
D.C.L., LL.D. 

8. C. Oland 
William T. Powers 
G. H. Rennie 
D. C, Sinclair, Q.C. 
C. B. Smith, Q.c. 
C. W. Stairs 
W.N. Wickwire, Q.C. 


Hon. F. B. McCurdy, P.C., President 


had died a natural death. Outside 
of one or two bundles which 
| brought around $50 a pelt, the 
socerage price was closer to $5- 
$10. Quite a few bundles brought 


ASSETS 

CAPITAL ACCOUNT: 

Government of Canada, Provincial, 
Municipal and all Other Bonds .... $ 

Stocks ee 

Loans on Stocks and Bonds ... 

Mortgages 

Accrued Interest on Mortgages and 
Bonds 

Office Premises, Vaults, Safety Deposit 
EG oe od 0s ¥ 00.65.0 

Real Estate Held for Sale 

Other Assets . ; 

Advances to Estates, Trusts and 
SUNIOD chan +s eee 

Cash in Bank and on Hand 


197,932.75 
263,128.93 
152,942.03 
453,013.29 


4,875.82 


465,000.00 
32,000.00 
31,078.26 


155,872.91 
89,702.82 


1,845,546.81 


GUARANTEED INVESTMENT 
ACCOUNT: 
Government of Canada, Provincial, 
Municipal and all Other Bonds .... 
Mortgages j 
Loans on Stocks and Bonds ... 
Accrued Interest on Mortgages 
and Bonds 
Cash in Bank and on Hand ... 


7,516,402.42 
7,295,179.73 
1,656,009.61 


56,551.12 
236,415.39 


$ 16,760,558.27 


ESTATES, TRUSTS AND AGENCIES: 


Investment and Assets Held Including 


Cash in Bank and on Hand ‘ 100,803,847.73 


$119,409,952.81 


SS 


LIABILITIES 
CAPITAL ACCOUNT: 


Capital Paid Up ...... 

Reserve Fund 

Reserve for Mortgages 

Dividend No. 203 due January 2, 1952.. 
Provision against Liability for Taxes.. 
Profit and Loss 


1,000,000.00 
600,000.00 
71,989.97 
20,000.00 
98,065.40 
55,491.44 


$ 1,845,546,81 
GUARANTEED INVESTMENTS ...... 
' ESTATES, TRUSTS AND AGENCIES.. 


16,760,558.27 
100,803,847.73 


$1 19,409,952.81 


C. N. Bissett, General Manager 


BRANCHES THAT SPAN CANADA 


no bids and the sale was quickly 
closed. 


One Canadian breeder who had | 


the best rpresetaive Who'll Buy Chinchilla. Coat? 


Don’t Rush — They'll be on Market in 3-5 Years 


pend largely on experience of the 
first auctions. : 
There are now some 900 chin- 


| sent a bundle of pelts down to | chilla owners in Canada raising 


this sale admitted to The Post} 
that the pelts were far below | 


jknows a good, deal more about | 
marketing now and was taking} 
steps to prohibit éxport of sub- 
normal qualities. 

Breeders Make Profit 


But no matter how the chin- 
ichilla stands up to its first rcal | 
auction test, it has been a real | 
winner for hundreds of breeders, | 
particularly those who got off to 
an early start around the end of 
the war. The ever - expanding 
|ranks of amateur fur raisers who 
}start off with one or two pairs 
have been providing an attractive 
market for the breeders. As long 
as this market holds up, some of 
ithe breeders will not be too 
janxious to put the pelts to the 
jfur auction test. But a breeder's 
|market can be maintained just so | 
long as there is a real promise of | 
an ultimate attractive fur market. 

Average price being asked for 
}a matured pair of chinchilla, with 
|the female bred and a life 
| guarantee for a year, is around 
| $1,650. Many of the prospective 
| purchasers claim this asking price 
'is high in relation to what they 
m.ght hope to get at fur auction. 
Price range within which good 
quality pelts are expected to sell 
is $25-$50. This places price of 
|live animals in relation to likely 
pelt prices far out of line with 
jother furs—the ratio gencrally 
| runs around 2 to 1. Breeders coun- 
| ter this by saying the life guaran- 
tee for a year and the female bred | 
is worth the difference. 

Great strides have been made 
in putting the industry on a 
stronger base than in the swash- 
buckling days directly after the 
war. 

Large proportion of Canada’s 
chinchilla owners belong to the 
National Chinchilla Breeders of 
Canada, an organization incorpor- 
ated under the federal Live Stock 
Pedigree Act. The association's 
constitution and bylaws, based on 
the act, are approved by the Min- 
ister of Agriculture. 


The association registers chin- 
chillas through the Canadian} 
National Live Stock Records and 
lays down the minimum stan-|} 
dards of quality which must be| 
met by the chinchilla (whose an- 
cestry is acceptable) before it is 
registered. 

The association is making a real 
and continued effort to raise the | 
quality of chinchilla in Canada by 
gradually stiffening the minimum 
standard requirements for regis- 
tration, by education among mem- 
}bers and a promising nutritional 
|research program under Dr. Far- 
mer at MacDonald College. 
| The association is currently 
drawing up plans for marketing 
pelts and it is the hope to pattern 
the plan closely after that of the 
Canadian National Silver Fox 
breeders where there is close 
grading of pelts with rejects| 
denied export privileges. Obvi- 
ously there won't be many pelts | 
available for several years yet, 
but the tempo of pelting will de- 


Canadian Silk 
Class ‘A’ Offer 
Oversiibseribed 


MONTREAL (Staff)—The re- 
cent offering of 35,000 Canadian 


Silk Products Corp. no par value} 


class “A” shares by Nesbitt, | 
|Thomson & Co. was oversub- 
scribed, the underwriters report. 
Offering price for the shares, 
which had been purchased from | 
existing shareholders, was $24.75 
each. 

The non-callable class “A” stock 
is entitled to non-cumulative 
dividends of $1.50 per share 
annually before dividends are 
paid on the class “B” stock. It is | 
also entitled to participate, with 
the class “B,” on a_ share-for- 
share basis in any further distri- 
butions made after each class has 
received $1.50 a share in any year. 
Dividends of $1.50 per share have 
been paid on the class “B” regu- 
larly since organization of the! 
company in 1929. 

Canadian Silk Products manu- 
factures women’s full-fashioned 
hosiery from various types of 
yarns such as nylon, rayon, silk, | 
cotton and wool. Most of its | 
preduction is devoted to women’s 
nylon hosiery and total capacity 
is estimated at about 500,000 
dozen a year, including the new | 
$2 million Brockville plant. 


This latter plant, owned by 

a subsidiary, Orient Hosiery | 
(Brockville) Ltd.. was completed 

only recently. 

Consolidated net profit for the 

| five months ended Nov. 30, 1951 

totaled $148,893, compared with 

$396,480 in the year ended June 

30, 1951 and $224,975 in the 1941- 

42 year. For the 10 years ended 

June 30, 1951, net profit averaged 

$315,299, or $296,064 taking in- 

|come taxes at current rates. 

| Outs ing capitalization at 

| Nov. 30, 1951 (including bonds of 

subsidiaries) consisted of $500,000 | 
'3%% serial bonds due 1952-56; 

| $900,000 4% serial bonds due| 
1957-61; $750,000 5% serial bon 
due 1961-67; 100,000 no par value | 
class “A” shares; and 16,875 no! 
par value class “B” shares. 
| Working capital at Nov. 30. | 
j 1958 amounted to $620,560 and 

total assets to $5,720,234, 
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a total of around 10,000 animals. 
At end of 1948 total Canadian 


ada and the U. S. have long been | ®Verage grade; that the industry | Chinchilla population was given as 


1,785. In that time, however, 
there has been a considerable 
cross-border trade between Can- 
ada and VU. S., with Canadian 
breeders having exported an esti- 
mated 4,000 animals. 
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to manage an estate efficiently! 


Administering an estate requires specialized services 
on Taxes, Insurance, Investments, Real Estate and 
Accounting. It isn't a one-man job. 


With National Trust as your Executor, an experienced 
Trust Officer has all the specialized services 

required at his command. There is no delay—ne 
confusion—no extra cost. 


Such a combination of teamwork and experience makes 
for smooth and financially efficient administration. 
And the fees are the same as the court would allow a 
“one-man” Executor. Your inquiries are welcomed, 


Write for This FREE Booklet 
It explains the duties and requirements of an Fxecu- 
tor and how the fees of an Executor are fixed. It 
gives you interesting and valuable information, 
whether your estate is amal! or large. 


-\ National Trust 


COMPANY LIMITED 


TORONTO 


CALGARY 


MONTREAL 
WINNIPEC 
VANCOUVER 


HAMILTON 

EDMONTON 

VICTORIA 
FP-12 


OVER THE NORTH! 


Across the barren stretches of the sub-arctic is the great warning 


screen of the radar network and behind the radar screen are the men 
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of*the Royal Canadian Air Force, always alert, 


ready to send swift fighters into the sky. 


Canadians have confidence in their pilots and 


ground crews. Canadians have confiderice in their 


expanding air foree, growing daily with the 


flow of F-86* Sabre jets produced by 


raft pro 


pion. 
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Canadian craftsmen at Canadair. 


*Made under licence from North American Avistion Inc. 
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SASKATCHEWAN 


LOGICAL MANUFACTURING 
CENTRE FOR THE 
PRAIRIE MARKET 


* 


DIVERSIFIED 
ECONOMY « « e 


* WHEAT 

* URANIUM 

* OIL 

* NATURAL GAS 


Saskatchewan occupies 
a central position in the 
expanding Canadian 
west. 


3,000,000 people with 
a high average income 
and a fortune in un- 
tapped natural re- 
sources. 


INDUSTRIAL DEVELOPMENT 
OFFICE 


@ You are assured of SECURITY 
for your surplus funds when 
you invest them in the Deben- 
tures of the Eastern Caneda 
Savings & loan Company — 
since this company hes paid 
dividends of from 5% to 8% 
EVERY YEAR for the past 63 
years. 


HIGH YIELD 
10 to 15 years inclusive 4%, % 
s" 9" " 4%,% 
3 ” 4 7 " 3% % 
1 ” 2 7” 7 3% % 


T.C.S. 
Founded 1865 


A BOARDING SCHOOL in the 
country for Boys from nine to| 
i years of age. Separate | 
Junior School for boys under | 
One hundred and eleven Univer- | 
sity Scholarships have been won | 
by T.C.S. boys in eighteen years, 
including six Rhodes Scholar- 
ships. 
ENROLMENT 
The enrolment in the Senior | 
School is limited to 175 boys | 
and in the Junior School to (5 
boys. For over ten years the | 
available vacancies have been | 
taken many months in advance | 
and boys are entered until 1962. | 
There are still some places avail- 
able for September 1952. 


SCHOLARSHIPS 

Memorial Scholarships to the 
value of $500 a year are offered | 
for annual competition; candi- | 
dates write the regular entrance | 
examinations at the beginning | 


of May. 


BURSARIES 

Many bursaries of varying 
amounts are awarded annually 
to deserving boys. These are en- 
dowed bursaries, and those 
given by the Old Boys’ Associ- | 
ation, the Ladies’ Guild and | 
other friends of the School. 


Further information will be gladly | 
given on request to the Headmaster, | 





PHILIP KETCHUM, M.A. 


| 
Trinity College | 
School 


PORT HOPE, ONTARIO 


© These Debentures are @ legal investment for Trustees and Sinking Funds 
in Ontario, New Brunswick, Nova Scotia and Prince Edward Island—and are 
accepted by the Government of Canada as part of deposit required from 


Fire Insurance Companies. 


ee further information see your Investment Banker 


ash bim to write us for 


full particulars, 


EASTERN CANADA SAVINGS s. LOAN 


GRANVILLE AT DUKE 


HALIFAX, N.S. 





|of ratepayers only; 


Decision in Few Months 


On Manitoba 


WINNIPEG — The current 
session of the Legislature will 
likely see a settlement of Mani- 
toba’s protracted power contro- 
versy. The solution is nearly 
certain to be implementation of 
Plan “C” of the 1948 Hogg report. 

This will mean acquisition by 
the province through its Hydro 
Electric Board of all power plants, 
including the privately owned 
ones operated by the Winnipeg 
Electric Co. and the municipally 
owned plants of the Winnipeg 
Hydro. 

The Winnipeg City Council, 
whose indecision has for many 
months delayed a final solution, | 
has applied to the ' egislature for 
authority to take « .eferendum of 
electors to say “Yes” or “No” to 
its recommendation for adoption 
of Plan “C”. 

It had to have this authority be- 
cause under its charter it could 
not have a referendum to the 
voters at large on a projec in- 
volving money expenditure. The 


| bill however, reserves to the rate- 
| payers their right to the final say 
}on expenditures. Thus the refer- 


endum, irrespective of which way 
it goes, will only be a sort oi} 
Gallup poll to indicate public 
opinion. 

Would Submit Bill 

Even though the majority vote 
is “Yes” — the bill provides a 
bare majority will be conclusive 
expression of opinion — the city 
cannot legally proceed unless | 
first, it takes a second referendum | 
or second, 
brings in a new bill to the Leg- 
islature to get authority to pro- 
ceed without, a reference to the 
ratepayers at all. 

There is little chance of a 
second referendum, If the vote 
is affirmative, the city will sub- 
mit a second bill to permit what 
the council has already recom- 
mended, namely, implementation | 
of Plan “C.” 

If the majority vote is “No”| 
the situation is more difficult. 
But the probability is the city and | 
province together, or the prov- 
ince alone, will go ahead anyway | 
because Manitoba’s power situa- | 





| tion may not permit more delay. | 


For the present, there is no 
threat of a power shortage. Two} 


junits of the province’s $24 mil-| 


lions development at Pine Falls 
on the Winnipeg River can now 
deliver 38,000 h.p Except for a 
negligible part there is no market | 
for it. All the potential capacity | 
of Pine Falls, 114,000 h.p. will be | 
deliverable by late in 1952, but if 
the present Winnipeg River water 
flow contizues as high as now, 
not much of it will be required 
by then. 
Pine Falls Cost 

‘In the meantime, Pine Falls is | 
costing Manitoba taxpayers near 
$2 million a year, about $1 mil- 
lion in interest charges, and an 
equal amount to provide for de- 
preciation, maintenance and/! 
other requirements, net to men- 
tion cost. of the Hydro Electric | 
Board. 

The Pine ‘Falis development, 


Ficard& Fleming 


The Toronto Steck Exchange 
Montreal Curb Market 


Power Plans? 


however, is a present insurance 
against a power emergency which 
might well come if the Winnipeg 
River flow receded to anything 
like normal. The provincially 
owned Manitoba Power Commis- 
sion, with Pine Falls and its con- 
tract to buy power from the Win- 
nipeg’ Electric Co., is well sup- 
plied for years hence, even though 
rural power consumption is in- 
creasing rapidly. The Winnipeg 
metropolitan area is safe enough 
now but would be critically short 
in case of a low water period. 

As for development of new 
power sources, there are three in 
sight, namely, a new development 
at McArthur Falls on the Winni- 
peg River-—the last undeveloped 
site on the river in Manitoba; 
construction of a steam power 
plant at Brandon or some near-by 
point in’ the west of the province; 
and an agreement with Ontario 
to use Ontario sites on the Win- 
nipeg River while the Manitoba 
load is growing. 

On all three, preparations are 
well advanced. The engineering 
work and much of the design 
work has already been completed 
on the low-head development at 
McArthur Falls, estimated to cost 
$20-$22 millions. Its potential 
capacity is at least 56,000 h.p.— 
the Hogg report placed it at 56,- 
000 h.p.—and under certain cir- 
cumstances it might be stepped 
up to perhaps 70,000 or 75,00€ h.p. 

Brandon Plant 

Similarly plans are well ad- 
vanced for construction of a 
steam power plant at Brandon, 
designed ultimately to supply 
about 150,000 h.p. If and when 
built, the tentative plans are for 
four units. Estimated cost of. in- 
stallation of the first two is be- 


| tween $14,000,000 and $.5,000,000 


and a_ considerably 
amount for the last two. 

Negotiations are still proceed- 
ing with Ontario with a view to 
possible development of a Win- 


smaller 


inipeg River site on the Ontario 


side of the interprovincia] bound- 
ary. In the meantime D. M. 
Stephens, chairman of the Hydro 
Electric Board, has stated that if 
Dr. Hogg’s Plan “C” were im- 
plemented as the Board has 
recémmended, and if the Board 
were free to go ahead, it could 
get an additional 50,000 to 75,000 
h.p. during low water periods from 
existing plants on the Winnipeg 
River by co-ordination. of the 
water flow and a series of storage 
schemes. 

With respect to McArthur Falls 
and the steam power plant at 
Brandon, Premier Campbell says 
that in event of an emergency 
plans are far enough advanced on 
both to permit delivery of power 
for peak load of 1955 and possibly 
some power for the 1954 peak. 

At any rate within the next 
two or three months it is nearly 
certain negotiations will be 
opened with the Winnipeg Elec- 
tric Co. to take over its undertak- 
ings. Last August Mr. Stephens 
told the Winnipeg Council his 
board was prepared to take over 
the company by acquiring its 
common shares at a price the 
majority of shareholders were 
willing to accept, provided it were | 


|done within a reasonable time. | 
| Whether the offer still 


stands 
hasn't been disclosed. Subject to 
certain adjustments to the com- 





Calgary Stock Exchange 
Canadian Commodity Exchange Inc. 


Direct Wires to Montreal, 
Aftnprior, Granby, Quebec City, 
Peterborough, Victoriaville, Port Hope, 
Drummondville and Chicoutimi 
100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 
Telephone: PLaza 3751 
6RANCH OFFICE: 

332% George St., Peterborough, Ont. 
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PREST-O-LITE BATTERY CO 


R. A, CADIEUX 


Mr. W. W. Taylor, Vice President and General Manager of 
the Prest-O-Lite Battery Company, Limited, announces three 


new appointments. 


Mr, R. A. (Bee) Cadieux is Soles Manager, Replacement Sales, 
and brings to his new position the benefit of many years’ 
field experience. Since 1949 he has been Contract Sales Man- 
ager, which position is now taken over by Mr. $. A. (Stu) 


Taylor. 


nc te 


S. A, TAYLOR 


responsibilities. 


MPANY APPOINTMENTS 


E. M. HARPELL 


Mr. S. A. Taylor has been Western Ontario Representative and 
is well qualified through experience to assume his new 


In order to provide closer co-ordination in selling and distri- 
bution, the new post of Sales Supervisor has beer created. 
This appointment goes to Mr. E. M. (Ed) Harpell, a member 
of the Prest-O-Lite field staff for a number of years as Toronto 


and Northern Ontario representative. * 


Greenshields & Co Inc 


Underwriters and Distributors 
of Conedi a 


Directors 


Russert D. Ber, President 


Ricuaup 0. Jouxson 


Vico President 


C. G. Gazensmetos, 0. C. 
Rarmono Gaansav 


4. & Warcer 


SHERBROOKE 


Peres Kicevan 
Vico Presidens 

Basar Guaman 
A. F.. Sersovun 
Hewat Tusceox 


TORONTO 
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pany for capital expenditures in | 
the meantime, it probably does. 
At, any rate whatever deal may 
come will probably be by nego- 
tiation. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


GREAT BRITAIN & CANADA 
INVESTMENT CORP., Montreal, net 
profit for the year ended Dec. 31, 
1951, was $269,623—up 6.54% from 
the previous year’s net of $253,069. | 

Investments at year’s end were| 
valued at $9,349,094, ($8,328,177 in 
1950). During the year 273 $5 cumu- 
lative, convertible redeemable pre- 
ferred shares, were purchased at an 
aggregate cost of $22,205. This 
amount has been transferred from 
earned surplus to the preferred 
stock redemption reserve. 

Profit resulting from certain 
changes in investment . holdings 
amounted to $294,120, after deduct- 
ing the book loss on the preferred 
stock purchased and a small ex- 
change loss on capital account. 

A dividend of $8.50 on the com- 
pany’s $5 preferred shares paid on 
Dec. 28, 1951, reduced accumulated 
arrears to $64 pe? share at Dec. 31, 
1951. 

Investment at year’s end consis- 
ted of 17.5% (17.4% in 1950) bonds 
and debentures, 13.8% (17.0%) pre- 
ferred stocks, 68.7% (65.6%) com- 
mon stocks. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1951 
Tota} income $400,534 
Les: Gen, Exp, .....+. 28,615 

UE: Vowsendbdaeed 

Debent. int. ... 
Net profit 
Less: Pref. divd. 241,245 
Surplus for year 113% 

Deficit. 

Times Deb, Int, Earn. 3.55 

Earnings per Share and Dividend Record: 
Preferred $8.45 
8.59 


1950 
$378,011 

22,646 
2.296 2,296 
106,000 100,000 
253 069 


mmon 
None paid on common. 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1951 1950 
Cash $16,688 


TOWNSHIP OF KINGSTON, 
ONT, has sold $128,000 4%% deben- 
tures due Dec. 15, 1952-61 to Wood, 
Gundy & Co. and the Roya! Bank 
of Canada at 102.05, representing a 
cost of 409%. Issued for an addi- 
tion to a public school - 
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Provincial Transport orders 


AEC DIESEL 


POWERED BUSES 
for Operating Economy 
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A fleet of new 39-passenger motor 
coaches is now in process of 
delivery to Provincial Transport 
Company in Montreal. Each bus is 
powered by Britain’s finest engine 
— the A.E.C. Diesel. 

More and more operators are 


~ 


ordering A.E.C. Diesel engined buses 
for greatest operating economy and 
satisfaction. These world-famous 
engines provide higher power and 
smoother performance — more driv- 
ing and riding comfort — at a lower 
rate of fuel consumption. 


Automotive Division 


CANADIAN CAR & FOUNDRY COMPANY LIMITED 


Head Office: Montreal, Que. 


Works: Fort William, Ont. 


‘1 Oidnnnal Report 
The TORONTO GENERAL TRUSTS 


CORPORATION 


BOARD OF DIRECTORS 


President 
CHARLES MCCREA, Q.C., LL.D. 


Vice-Presidents 
C. C, CALVIN, Q.Cc. 
ISAAC PITBLADO, Q.C., LL.D, 


new friends. . 
Honorary President 


W.G. WATSON 


fue HOoNOURABLE’A, C, HARDY, P.C., Q.C. 
CHARLES 8S. MACINNES, C.M.C., Q.C. 
ARTHUR L, BISHOP 
WALTER C, LAIDLAW 
C. H. MACLAREN, C.M.G., D.S.O, 
HERBERT H. HORSFALL 
CHARLES S, BAND 
THE HONORABLE Eric W. HAMBER, 
C.M.G., LL.D. 

C. GorDON COCKSHUTT 
J. E. HAHN, D.S.0., 0.B.E., M.C, 
WILtraM C, HARRIS 
Epcar G. BURTON, C.B.E, 

Roy H. Davis 
F. G. WINSPEAR, C.A, 

J.K. MACDONALD 
DonaLp A. McINTOSH, Q.c. 
Hucu E. O'DONNELL, Q.c. 

A. Bruce MATTHEWS, C.B.E., D.S.O., E.D. 
Ruys M.SALE 
E. HAROLD TANNER, O.B.E; 

C. SYDNEY FRosrt, M.c, 


deal intelligently 


administrative 


OFFICERS 


General Manager 
Gorpon C, LINDSAY, C.B.E 
Assistant General Managers 

A. Roy Courtice 

DONALD K. Tow 

W. H. Mowat 
VANCOUVER 
Chief Estates Manager 
James LANG 
Secretary 

¢ H. Basi, Morpuy 


1882 . Seventy years 


TORONTO MONTREAL OTTAWA ST..CATHARINES WINDSOR WINNIPEG 


GUARANTEED 
$28,576,753 


REGINA 


Th reason for our growth 


is that we have rendered services to our clients 


that have been appreciated and have brought us 


- Our experience with local 


conditions across Canada has equipped us to 


and factually with the many 


and investment problems 


confronting estates. 


CAPITAL 
$3,000,000 


GENERAL AND INVESTMENT RESERVES 


$3,200,000 


AND SAVINGS FUNDS 


TOTAL ASSETS UNDER ADMINISTRATION 
$334,979,646 


We invite your inquiries about our services 


BRANCH OFFICES 
FROM MONTREAL TO VANCOUVER 


of trust and agency services « 1952 


SASKATOON CALGARY EDMONTON VANCOUVER 
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Pipe & Eckler | 


Consulting 
Actuaries 


25 Years experience 
valuing, designing 
and .administering © 
employee welfare 
and pension plans. 


Bo MOB Ee. TE RE TB 


62 Richmond St. W. © 


Toronto WA. 9585 _ 
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“PROTECTION 
AGAINST INFLATION” 
Ask your Investment Deoler 
for the above folder ond 

prospectus of 


Toronto Brick 
Reorganized 


Toronto Brick Company has | 
been reorganized and assets sold 
to a new company, Toronto Brick 

| Co. The move eliminates dividend | 


larrears of $12% a share on the} 


, | preferred stock of the old com- 


| pany and opens the way for con- 
| sideratian of dividends on the) 
|}common shares of the new com- | 
| pany. Directors also consider the 
proposed new corporation setup 


: | will invite a much wider interest 


| from the investing public, to the | 
advantage of the old company’s | 
| shareholders. 


| Under the arrangement, a divi- 
\dend of $34.50 has been paid on 
each 7% preference share, par | 
$100, of the old company and 
|holders received 20 new 5% 
| cumulative redeemable first pre- 
ference shares, par $10, seven new 
5% non-cumulative redeemable 
second preference shares, par $1, | 
six n.p.v. common shares and $1.50 
cash for each share held. 


Holders of the common shares, 
par $100, of the old company 
received seven new 5% non- 
cumulative redeemable second 
preference shares par $1, and 10 


Trend of Business 


Department store sales made 3% spurt ahead of last year pace in 
week ended Feb. 9. Increases in all provinces but B. C. and Ontario. 

Carloadings week ended Feb. 7 over 9% higher than same period 
last year’, on average daily loading basis. 2 

Inspected slaughter of cattle down 13°, in first six weeks 1952 
compared same period last year. Biggest drop in East. Slaughter of 
calves down 19%. Hogs, up 29%. (In number of head). Similar 
situation, but not so pronounced, in U. S. 

Value of Canadian dollar still strong in weekly average, but 
below high point recently reached. 

Used car boom in West? Used car financing in all three prairie 
"provinces up by large amounts for December and 12 months, com- 
pared year before. Saskatchewan shows 77% increase dollar volume 
of used passenger cars financing for December, compared 5.7% 
incréase for whole country. Total used car sales not available. Sas- 
katchewan and Alberta only provinces with 12-month gain in value 
of new car financing. 

Number of new motor vehicles sold to consumers down 15% for 
1951, but money paid for them up 3%. 

Retail trade 10% higher in dollar volume in 1951. Up 3% for 
December, compared year earlier. 

New life insurance 13% higher in 1951, including industrial life 
and group contracts. 


Wholesale sales up 4% in dollar value for December, from year | 


earlier. 


Major Weekly tndicators 


Latest Week Month 
Week Ago Ago 
Department store sales (% ch. from 
year earlier) + § 0 
Carloadings 
Total loadings ..... pesdocces (Cara) 
Eastern Canada 
Western Canada 
Iron & Steel products 
Ores & concentrates 
Base metals, mattes 


—l1 


115,497° 
75,084* 
40,413° 
(cars) 2,362 1,458 
(cars) 2,356 1,760 
(cars) ‘ 5938 370 


62,268 
40,634 


(cars) 21,634 


$$. 
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3,080 1,591 
5,771 


Lumber, lath & shingles .... (cars) 
new np.v. common shares for Motor vehicle prod. ......... (units) 


each share held. | Bank of Canada holdings of 


Authorized capital of the new | securities (millions) 


i Short term governments ($ millions) 
company consists of 40,000 5% lions) 
‘cumulative redeemable first| 10s term governments ($ millions 


: Other securities ($ millions) ' "3 40 
preference shares, par $10; 210,- Canadian dollar (U.S. cents, average) 99.931 


| 000 5% non-cumulative redeem- | Business Failures (4-wk. moving av.) 13.0 

| able second preference shares, par | T.S.E. Industrials index 342.12 
$1, and 100,000 n.p.v. common | Bank Clearings is 

| shares. The first preference shares| Montreal ($ millions) : 383 


‘and the common Shares carry the Toronto a ‘$ millions) 374 ‘ 490 
| right to vote * “Week” is ten-day period. s 
ied ; + Latest week is unavailable, last issue's data repeated. 


Facts by the Month 


Latest Month 
| WHAT WE PRODUCE— Month Aro 
—In all industries (index) ee 208.1 2119 
—In factories (Index) ee 213.7 213.5 
Total nondurable goods (index) ee 190.2 196.4 
Food & dev. (Index) 209.0 
Textiles ‘index’ 161.2 
Clothing (Index! 130.1 
Chemicals (Index) 
Total durable goods (Index) .... 
Wood products (Index) - 
Iron & steel products ‘Index) . 9.3 
Primary iron & steel (Index) ... 305.3 
—From mines Index) 72.5 174.4 
Metvis ‘Index; .. 4.3 2.8 115.6 
Nonferrous ‘Index) * i2 253.7 
Gold (Index) 09.: 93.3 
—From farms 
Cattle delivered (000) .. 109 158 
Hogs graded (000) ..... 7 59 523 
Flour (Index) 5 146.8 
—from sea 
E. Coast catch ($000) 
W. Coast catch +$000) 
4 —From forests 
Newsprint (000 tons), ....6cceeccceceeenee ‘ 492 
—In powerhouses ; 
Electricity (Index) 


WHAT WE SELL— 


— Thats why if pays to specify — 
Westinghouse Fluorescent lamps 
| “"eDept. store sales “3 millions) at 1 sa 


eCountry stores ($ millions) 3 a _ 49 ‘ 7 ] 
| @Wholesale sales (value index) ¢ 35 375.4 282.4 
| @Pass, car sales (units) 3,7 13,540 22,647 | e 
| WHAT'S ON HAND— | : 


Mfrs, inventories ‘value) (Index) ....... . 
SURE 


... gives you maximum 
efficiency and true color 
rendition! 


LT 
DMS 


2,217 
1,138 
1,039 


The Color Control of Westinghouse Fluorescent Lamps is 
consistently exacting, assuring maximum efficiency and perfect 
color uniformity, Whether the job calls for Deluxe Warm 
White, Standard Warm White, Deluxe Cool White, Standard 
Cool White, White or Daylight every lamp is perfectly 
matched to give you the same color appearance. 


Two Mos. 

Age 
208.2 
214.1 
189.8 
293.0 
158.4 
130.4 
199.9 
255.6 
176.4 
249.3 


AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
— Montreal Stock Exchange — New York Curb Exchange 
— Montreal Curd Market 


Royal Bank Bidg. — TORONTO — Telephone EM. 4-6407 
NEW YORK _- MONTREAL 


In addition to perfect color uniformity Westinghouse Fluor- 
escent Lamps offer you longer lamp life, greater end-to-end 
brightness and higher light output. The rated average life 
otf Westinghouse Fluorescent Lamps is 7500 hours—that 
means 242 to 3 years service in average installations, 
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FacToaies 


1,826 
3,181 


209.3 


A Composite Experience 


AN individual executor may be a success- 
ful business or professional man, but it 
is hardly likely that he is familiar with 
all of the many subjects to be dealt with 
in settling an estate. By appointing The 
Sterling Trusts Corporation you are 
assured of prompt, economical and 
business-like attention to your estate 
by a senior officer assisted by a staff 
familiar with every phase of estate man- 
agement. 


Dept. store stock/sales ratio 
| SPENDING, SAVING POWER— 
Labor income ‘$ millions) 
Industrial payrolls (Index) .. ; bis ; 
sDividend payments (Index) (annual rate) . 


CAN BE 


WESTINGHOUSE 


oOBs— 

Employment (Index) 
Mig. employment (index; 
BUILDING— 
Contract awards ‘miilions) 
Housing starts ‘units) 
FOREIGN TRADE — 
Exports ($ millions) 
| Imports ($ mullions) 

MONEY — . 
Meney supply (3 mitlions) 
Cheques cashed ($ millions) ... 
Savings deposits ($ millions) 


STERLING TRUSTS = ee mE 


CORPORATION | sLife insurance sales ($ millions) 189 


| GOVERNMENT— 
372 Bay Street, Toronto 1 Federal surplus (cumulative) ($ millions) .. : 625 
| PRICES — 
Cost of Mving (Index) «2.6.06. 6cecc cee nenee 191.5 191.1 
Production’ indexes show volume changes, seasonally adjusted. 
Index bases: production, wholesale sales, cost of living, 1935-39=100; employment, 
payrolls, 1939=:100; manufacturers inventories, 1947 average =100, 


DEFENSE-IMPORTANT MATERIALS—Production and Supply— 
j Latest Menth 

yr. age 
eStec! ingots & casting (000 tons) . $ 291 
Net imports, primary shapes (000 tons) ... 7 83 
Primary copper (000 tons) .... eee 2 21 
Nickel 1000 tons! ,......- § 11.7 
Cement (000 bbi.) 1,413 
Imports (000 bbl.) ........- Savtseusaeen i 260 
MAMMDOT on. ccs cece cccereceecerseereecsene 36 419 
Exports ... . 4 
Newsprint (000 tons) .. .......ceeeceeenne "5 431 
Exports ‘000 tons) ‘ oa.cdbuuixeceebs J 417 
Housing completions ‘umits) ...-+.+..-0++ 4,166 

sNew item this week. 


EIGHTY-FIRST ANNUAL REPORT 


THE ONTARIO LOAN AND 
DEBENTURE COMPANY 


Presented At Annual Meeting Held February 13th, 1952 
FINANCIAL STATEMENT 


For the Year Ended December 3i1st, 1951 
LIABILITIES 


THE 


191.2 172.5 


| 


} 


Yr. te 
date 


% chge. yr. 


6458 
3,176 
5,316 
5,144 
Wail 


ASSETS 
Cash on hand and in Banks 


Deposits with and Securities of Loan and 
Trust Companies of Canada ... 


Dominion and Provincial Government 


539,416.84 To The Public: 


Deposits 

Debentures 

Reserve for Income Taxes 

Reserve for Extension of Office 
Premises 


“ENGINEERED TO SERVE CANADA'S INDUSTRIES” 
@.One of the many widely 


$ 7,834,289.70 
17,908,971.49 
176,600.72 


188,544.23 


COMPANY REPORTS 
To assist readers in apprafsing and comparing company financial statements, The 


Financial Post has a uni‘/orm method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted, 


6,224,051.24 


Canadian Municipal Bonds . 40,000.00 


applied types of conveying 


equipment designed and built 


in Canada by Mathews Con- 
veyer Company, Ltd. The 
complete line of Mathews 
designed—Mathews built Con- 
veyers includes the following: 


CHAIN CONVEYERS © LIVE ROLLER CONVEYERS * WHEEL CONVEYERS 
ELEVATING CONVEYERS © SELT CONVEYERS © TROLLEY CONVEYERS 
ROLLER SPIRAL CONVEYERS © PORTABLE CONVEYERS 
SPECIAL CONVEYING MACHINERY 


MATHEWS CONVEYER CO.,LTD. 


PORT HOPE 


* ONTARIO + CANADA 


Engineering Offices or Seles Agencies in Principal 


NEED AN EXTRA CAR9 


Canadien Cities 


DUNLOP TIRE & RUBBER 


| GOODS CO. net profit for 1951, was 


$446,871—up 46.89% from the 1950} 
net of $304,202. 

During the first half, all divisions 
of the company operated at a pro- 
duction and sales level restricted 
only by certain shortages; midsum- 
mer saw a decline in some divisions, 
and curtailed buying to adjust work- 
ing inventories resulted in declining 
sales towards the year-erld. Sales 
volume was 32% higher than the 
record established in 1950. Export) 
sales markets were again developed | 
with the aid of the world-wide sell- | 
ing facilities of Dunlop Rubber Co. 
of England. 

In November, the English com- 
pany subscribed $1,500,240 for the 
purchase of 21,432 common shares, | 
par value $70. Part of the proceeds 
were used for the redemption of the | 
outstanding 5% cumulative, redeem- | 
able first preference shares. 

Sales and earnings of Canadian 
Lastex Ltd., in which the company | 
holds a 50% interest, dropped from | 
the 1950 record levels, because of 


the reduced activity of the clothing 
and textile industry. 


Capital expenditures totaled $852,- 


000 ($877,000 in 1950). 
sion for Dunlopillo and industrial 
hose production was completed and 
other operating departments were 
further modernized. The first stage 
of expansion and modernization pro- 
gram was completed and plans laid 
for further stages which will cost 


Plant exten- | 


approximately $3,000,000 and require | 


three to five years to.compliete. 
The tire division produced the first 
all-Canadian nylon aircraft 


tires | 


which have been approved for the| 


CF-100 jet fighter. Some specialized 
army truck tires were also made and 
their production can be stepped-up 


immediately should the need arise. | 


“Not only has the potential for 


automotive vehicles been increased | 
by the increasing population of the | 


country; but it is interesting that in 
1950 there was one motor vehicle 
for every 5.3 persons in Canada; 
this compares with one for every 


5.9 in 1949, and one for. every 7.9 


in 1939. 
“This fact, coupled with increas- 


| ing range of transport vehicles en- 


For Business or Pleasure = 


Bes 


¢ Rent a 1951 Ford 


¢ 24 hour service 


WINNIPEG 


CARS ARE 


Seen weer eel Working capital -.-.- 


TORONTO 
77 DUNDAS ST. E. | 


INSURED 


HAMILTON 


| 


the future potential of the tire in- 
dustry,” President J. L 
says. 


| gaged in freight haulage, indicates | 
Simpson | 


Industrial rubber products divi- 


sion showed a satisfactory gain in} 


sales volume over 1950. 
INCOME ACCOUNT 
As at Dee. 3i: 195 
Net earnings 
Less: Depreciation ... 


PS & 1.00 cone 
‘CONDENSED BALANCE SHEET 
As at Dee. 31: \ 1951 1950 


gaBsee 
Bibee: 


zig 
8% 


gabe 


Beastap 


Babs8258 


Deferred liabs. ....... 
Depreciation res, 
General res 

Capital stock ... 
Surplus .. 


i 


Loans on Stocks and Bonds $ 


17,873.47 

$ 6,969,885.78 
122,155.03 
167,231.69 


Mortgages and Real Estate 
—Principal less Reserve 

Agreements for Sale 

Office Premises 


24,245,739.44 
22,297.06 
85,000.00 


$24,642,423.22 
$31,612,309.00 


PROFIT AND 


Provision made for Dominion Income Tax 
and Ontario Corporations Tax for 1952 $ 
($150,000 of this amount was paid in 1951) 


260,000.00 


LOSS 


496.84 
$25,960,358.75 
To The Shareholders: 
STUN ‘ode t's «9 ccaea 
Reserve Fund 

Quarterly Dividend 
payable 2nd Jan- 
uary, 1952 ‘ 
Bal. carried forward.. 


$ 2,500,000.00 
3,000,000.00 


62,500.00 
89,450.25 


5,651,950.25 


$31,612,30 


9.00 
da 
ACCOUNT 

Balance brought forward from prev. year $ 129,153.12 


Net Earnings, before income taxes, for 


Transferred to Benefit Fund for 


Transferred to Reserve Fund 
Dividends 


Employees 7,500.00 
50,000.00 
243,653.75 
89,450.25 

$ 650,604.00 


the: year ended 3ist December, 1951, 
after payment of Interest on Deposits 
and Debentures, Expenses & Charges 


. $$$ er 


$ 650,604.00 


— 


iran EEUU Reeeeee 


Net earnings were higher by $42,492.38 but taxes 
increased by $65,000 taking, as can be seen above, 
one half the year’s net earnings. 

Repayments on existing mortgages were again 
heavy so that during the year considerable sums were 
constantly available for reloaning. Notwithstanding 
this your Company in common with other mortgage 
loaning institutions experienced a greater demand 
for mortgage loans than could be supplied. 


Mortgages 
$24,245,739.44. 

Mortgage interest continued to be remarkably 
well paid. 

The premium on -the issue of additional stock in 
March last added $250,000 to the Reserve Fund and 
it was considered advisable to transfer $50,000 as 
shown above to bring the Reserve Fund to the full 
$3,000,000. 


increased by $1,354,093.32 to 


_ At the annual meeting of shareholders held at London, Ontario, on the 13th of February, 1952, the Eighty- 
First Annual Report as above was adopted. The directors were re-elected and the Auditors re-appointed. At 
a subsequent meeting of the Directors, Mr. Archibald McPherson was re-elected President and Mr. T. H. Main, 


Vice-President of the Company. 


BOARD OF DIRECTORS 


ARCHIBALD McPHERSON, President 
J. McCLARY GUNN 0. RO¥ MOORE 
W. BRADLEY GRANGER 


JAMES B. ORR 
F. EARL A. McKELLAR 


THOMAS H. MAIN, Vice-President 
ALEXANDER H. JEFFERY, M.P. 
P. ANTHONY DuMOULIN 


OFFICERS 
THOMAS H. MAIN, Executive Director 


F. EARL A. McKELLAR, Manager 
ERNEST W. CARPENTER, Assistant Manager 
GEORGE C. THIRSK, Accountant 


ALBERT J. NOPPER, Assistant Manager 
FRED H. BURDON. Senior Inspector 
ERIC HORTON, Market Branch Accountant 


Lean Inspectors: J. W. Hooton, A. R. Lindsay, G. H. Richardson 


AUDITORS: 
A. G. Calder, F.C.A. R. C. Cowle, C.A. 


SOLICITORS: 
Jeffery & Jeffery 


Resident Partner of George A. Touche & Co, 


OFFICES: DUNDAS ST. AT MARKET LANE, LONDON, ONTARIO 





521,450.88 





~~ . - February 23,1952 THE FINANCIAL POST 


British Industries Fair | WWiknant?s Neewo Sr 2rtnc fumtcations int Mess Gathered from. 


World-wide Sources or Made in Canada for the First Time 
Saves Valuable Time 
re ere ER Manufacturers of products 


. which are either completely 


BANK OF TORONTO APPOINTMENTS 
places fits on the side of any ) 77% 

standard claw hammer. Slots 

new or are being made in take anything from shingle-nails 

Canada for the first time are | ‘© spikes. 

inBited to contribute to this ee At 

column. Describe the product, | Knife Holder 


state its purpose, outline in | Holder requires no hooks, slots 
what respect it is new, and or holes, is magnetized to hold 


indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 


knives or small tools, Maker 
claims blades and points stay 
sharp longer. Available from 
8-in. lengths up. 


the heading to the item, and = 
the date of issue in order to | Wise Vise 
ensue prompt reply. Thick, pliable rubber rings 
mour.ted against knobs of new | ° 
vise-handle-ends act as shock- 
absorbers and protect against 
finger pinching. 


} 

‘Mechanical Tubing 

| Seamless cold drawn «arben | 

! steel mechanical tubing comes | 
in 500 sizes ranging “4 to 8%| wy. 2 . 


in, Wall thickness from .049 to | Kitchen Cut-U 
Maw | Dut-Up 
Etlign W. Langley one inch. Tempered-steel knife is swivel- 


“The Britis Industries Fair is a Si ee mounted to a sturdy cutting 
eet Sacer ee Outside From Inside board for shredding vegetables 


interested in a variety of products,” ; 
says Elliott W. Langley, President, | Wood-framed window has three} and fruits. Knife can be re- 
panes opening out like awnings. | 


| 
| L. C. E. LAWRENCE 


E. S, BRAY A. M. ROSS 


$. T. PATON 


tive Assistant; Mr. L. C. E. Lawrence as Chief Supervisor (Ontario) 
and Mr, S. T. Paton as Chief Supervisor (Quebec and West). 3 


W. BRUCE FINLAY, 
The Bank of Toronto announces the following appointments at Head 


has been elected president of Office: Mr. E. S. Bray as Superintendent; Mr. A. M, Ross as an Execu- 


Rubberset Co., Gravenhurst, 
Ont. me 
Langley Harris and Co, Ltd. “A visit ; 


to the B.1.F. enables us to meet a con- 
sideraiLle number of manufacturers 
under one rooi, to see quickly and con- 
veniently a wide range of lines, and to 


You can wash both inside and 
outside from the inside. 


* ~ 2 


| 
| 


| versed for using blunt side to | - -- wae 


crack lobsters. 


. . * 


struction book. 


home permanents, Contains in- 


construction, but conventional | 


vanes are replaced by rollers. 


7 - * 


used on wood, tile, mastic, linol- 


eum, cork and painted or 
varnished floors. No rinsing 


shank, black tenite handle, Noy Céaalornes 


stores threc alternate insert bits. 
“Pull” of shank’s magnet not 


Link-Belt Ltd., Toronto, de- 
scribes oscillating conveyors for 


- | required. | 
New Floor Cleaner 0+ ted 


Industrial floor cleaner is said! . ’ ; 
to clean, deodorize, and lightly | Magnetized Screw Driver 


Screw driver has magnetized | 


compare prices and qualities at the | Carpenter's Samaritan 
esme time.” 


. . | 
A device for starting nails into 

B.!I.F. opens May 5th—16th in ‘ 
Tondon and Birmingham. For infor- | boards in difficult - to - reach 


mation write or contact your nearest 
United Kingdom ‘Trade Commissioner, 


| Short Permanent “Roller? Pump 

New kit can be used with both | Compact pump for handling 
bobby pins and curlers, is said| light fluids is similar to “vane- 
to considerably suorten time for 


- Stiow Handicap 
Beaten: Lumber 
Booms in B. C. 


From Our Own Correspondent 
VANCOUVER —~- Mountain 
snows caused severe setbacks in 
several upper levels logging 
operations in B.C., but camps 
now appear to be over the hump 
arfl ready to tackle a bright order 
picture. Snows forced closing of 
some operations and it was esti- 
mated in the middle of January 
that some 10,000 of B.C.’s 40-50,- 
000 loggers were laid off, but em- 

ployment is now picking up. 
ran By the first of this year, B. C. 
attention-compelling appearance lumbermen had 700 million board 
jastie binding feet of lumber still to ship to 
alr , . U. K., under last year’s contract. 
ilk! J This represents more than half of 

the entire contract. 


Mills are consequently hard at 
work to complete the order be- 
fore the contract date of the end 
of June. This will keep coastal 
mills working at full blast until 
then, and ensures a high level for 
the industry for the first half. 


Operators here hope U. K. buy- 
ing will continue now that it’s in | 
private hands; some of the major | 
sellers have already been to 
Britain, lining up customers/ 

U. S. buying, which fell to 


Fire and Brimstone |7tire ie ire eS cetivine | 
or Milk and Water? 


There’s some weakness in low 

grades since both U. K. and U, S. | 

ea a oe take only clears. This results in a} 

ae Se et surplus of lower cuts and price 

tepid? To admirers of the old- drops have been general here. | 

fashioned school of criticism | Plywood too has been weak, with 

we dedicate affectionately the | an estimated.8% drop in price in 

following gem from the To- |the past month. Dealers are con- 

ronto “Globe” for April 17, | ducting a big plywood advertis- 

1876. ing campaign across Canada to 
“Dr. Tupper is either too ob- | bolster the plywood picture. 

tuse to see the absurdity of the 
position he assumes or he is 


The pulp and newsprint pic- 

y i d. The largest 

wonderfully impressed with ture’ remains goo ges 
the credulity of his hearers. 


producer here reports the ws S. is 
: : i i hing produced. 
Perhaps in the wild torrent of | Still buying everyt ; 
words he fancies that here and | Prices in outside markets, which . 
there a point will tell,...as | were “fantastic,” such as $500 a 
a critic, he stumbles into this, | ton for Hong Kong delivery, are 
blunders on to that, pitches | beginning to ease. Sales for news- 
date Watecitte tee Cohmene |e ane, kre lock Khe 
: oad 2e<*- |eapacity production for 2, bu 
5 a aidlonoeke’ avention pulp men expect profit levels to 
wildly to get clear, starts off take a cut as a result of dollar 
again on a fresh rush into new | Parity. 
difficulties . . . Dr. Tupper is 
essentially narrow in his per- 
ceptions;...he might, ’tis true, 
be clever if he were not so 
alpably ignorant, , . . As it is 
e is not a statesman but a 
spectacle.” 
Dr. Tupper survived this sort 
of thing to become Prime Min- 
ister fifteen or twenty years 
later, and History, if we recall 
aright, remembers him as a 


only holds inserted bit, but| Co"veying, feeding, cooling and 
| ail ; h " . + | Screening loose bulk materials. 
energizes it to hold screws in} pj, nsions, weights, capacities 


coe ice | 
position for driying, the mal 7 and horsepower charts given. 
Trough width’s range is 8-48 in. 


type pumps in operation anti wax in one-operation. Can be 


‘Good 


claims, 


to books hour 
seaee up s " an 
bindings 


BIND THIS MODERN WAY | 
right in your own OFFICE 


Add prestige . 


custom-made booklets 

turn easily > lie flat. 

plete office equipment costs less 

than 8 typewriter... saves 

50% over ene fastener- 

type covers. yone can operate. 

SPECIAL 

OFFER 

nd today for 
and 


CANADA BINDING LIMITED 
855 Eastern Ave. Dept. FP-1. 


(Shakespeare: “Measure for Measure,” Act 1, Scene 2) 


Personal Products Ltd. — Modess Sanitary Napkins ¢ Modess 
Belts ¢ Meds Tampons 


Whitehall Pharmacal (Canada) Ltd. — Anacin 


Kolynos @ Heet ¢ Kriptin ¢ Melcalose 


The following clients, for whom all 
or partof the advertising is prepared 
by Young & Rubicam, represent a 


varied pattern of Canadian business. 


JEWELRY 


Canadian Elgin Watch Co. Ltd. — Elgin Watches 
BiSoDol 


LAUNDRY PRODUCTS 


FOODS & BEVERAGES The Procter & Gamble Company — “Cheer” 


Best Foods (Canadian) Ltd. The — Hellmann's Blue Ribbon and 
Best Foods Mayonnaise Products 


Birds Eye Foods (Canada) Ltd. — Birds Eye Frosted Foods 


Borden Company, Ltd., The — Institutional ¢ Grocery Products 
Division (Eagle Brand Condensed Milk, Evaporated Milk, 
Klim, Malted Milks, Hemo, Instant Coffee) ¢ Formula Foods 
(Beta Lactose, C.M.P. Brand Protein, C.M.P. Brand Lactic 
Acid Milk, Dryco, Mull-Soy, Starlac). Cheese Division 
(Chateau, Canabec, Baumert, Old Vintage Grated, Cocktail 
Spreads) @ Milk Division (Golden Crest Milk, other milks 
and creams, Cottage Cheese) @ Jce Cream Division (Borden's 
Ice Cream, MelOrol, Lady Borden Ice Cream) @ Dry Milk, 
Division (Trumilk, Milkstock, Trucream, Breadlac, Powdered 
Lemon Juice) 


Fry-Cadbury Ltd. — Fry’s Cocoa ¢ Cadbury’s Instant Drinking 


MEDICAL AND DENTAL PRODUCTS 


Johnson & Johnson Ltd. — Hospital and Professional Products 
® Ethicon Sutures e Dental Products 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


THIRD CANADIAN GENERAL 
rather quiet, dignified man. INVESTMENT TRUST LTD., net 


ia : z profit for the year ended Dec. 31, 
ar we 7 he aap a | Tost, was $237,525 up 19.28% from 
nevupaner th that e eee ithe previous year's net of $199,125. 


: : Total net assets had an apparent 
we think, for the maligned Dr. |jiquidation value of $5,410,911, or 
Tupper himself. 


$7.07 per share ($6.64 per share ai 
Dec. 31, 1950,) President M. C. G. 
Meighen says. 


AUTOMOTIVE 


The Goodyear Tire & Rubber Company of Canada, Limited — 
Goodyear Tires and Tubes ¢ Lifeguard Safety Tubes e Farm 
and Truck Tires, Tubes and Rims ¢ Batteries and Acces- 
sories @ Pliofilm 


OFFICE EQUIPMENT 


Dictaphone Corporation Limited — Dictating & Recording Ma- 
chines 

Royal Typewriter Company, Ltd. — Office & Portable Typewriters 

BUILDING PRODUCTS 

International Fibre Board & Plywood Sales Ltd. — Ten/Test 


Insulating Products ¢ Masonite Brand Products.e I.P. Hard- 
wood Plywoods 


PAPER 
The E. B. Eddy Company — White Swan Toilet Tissue ¢ 


Universal Toilet Tissue ¢ Onliwon Paper Towels ¢ Fine and 
Specialty Papers 


+ ° - 


One change for the better 
since 1876 has been the advent 
of the non-profit Group Med- 
ical and Hospital Plan. Asso- 
ciated Medical Services is 
proud to have been the first 
organization of its type’ in 
Canada. We are proud, too, 
that our leadership has not 
beer lost since 1937, when we 
opened our doors. We are no 
longer alone in our field, but 
we are still leaders in benefits- 
per-dollar. 


AM S 


AMS Group Medical Service 
is @ low cost plan for pro- 
fection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, with or without 
hospitel benefits. Write or 
phone for details today. 


A net gain of $94,885 ($54,064) was 
made on securities sold and added 
to capital surplus distributable, div- 
idends of $8,000 received under 

| section 95 (A) were also credited. 

During 1951, book value of mar- 
ketable securities was increased by 
$1,204,043 through credit to capital 
surplus distributable and $2,615,976 

| was transferred from capital surplus 
distributable to share _ capital 
account. 


Last spring, through the medium 
of rights,: 111,562 shares of capital 
stock were issued at $5 per share. 
Outstanding capitalization at Dec. 31, 
1951, consisted of 765,556 shares. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1950 


A} Total income 


Less: Manage, fee ..., 


Less: Dividends . 

Surplus for year 
Deficit. 

Earnings per Share and Dividend Record: 
Earned $0.31 $0.20 
0.36 0.24 
$7.63 96.61 

94,885 4064 

*Net profit on securities sold, added to 


eee daweeeee 


4] capital surplus. 


*Divd, in respect of earnings for the pre- 
appropriated and peid 


CANDY 


Beech-Nut Co. of Canada Ltd. — Beech-Nut Cough Drops 


Fry-Cadbury Ltd. — Chocolate Bars (Cadbury’s Dairy Milk, 
Caramilk, Fry’s Punch) ¢ Cadbury’s Milk Tray Chocolates 
Life Savers Limited — Life Savers Fruit and Candy Drops 


_SLEANERS 


Best Foods (Canadian) Ltd. The — 2 in 1 Shoe Polish ¢ Shinola 
Floor Wax . 


Drackett Company of Canada, Lid. The — Drano ¢ Windex 


CONTAINERS 
American Can Company — Metal, Fibre and Composite Cans 


COSMETICS 


Northam Warren Limited — Cutex Nail Polish and Remover e 
ODO-RO-NO 


Whitehall Pharmacal (Canada) Lid. — Vita Ray Cosmetics « 
Hopper White Clay Pack 


DRUG PRODUCTS 
Johnson & Johnson Ltd. — Johnson's Baby Products ¢ BAND- 


AID Adhesive Bandages © Surgical Dressings & First Aid 
Products ¢ Rapid-Flo Filter Disks 


Chocolate ¢ Fry’s Hot Chocolate e Fry’s Diamond Semi- 
Sweet Chocolate e Fry’s Unsweetened Cooking Chocolate e 
Fry’s Semi-Sweet Chocolate Chips 


General Seafoods Limited — 40-Fathom Brand Fish and Sea- 
foods 


Home Products International Limited — Clapp’s Baby Cereals « 
Thomas J. Lipton, Ltd. — Lipton Tea ¢ Lipton Soups 
Lever Brothers, Limited — Good Luck Margarine 


Robin Hood Flour Mills Ltd.— Robin Hood Flour © Quick 
Robin Hood Oats ¢ Cake Mixes (Radio only) 


HOUSEHOLD EQUIPMENT 
Bissell Carpet Sweeper Co. Ltd. — Bissell Carpet Sweepers 


Motor Wheel Corporation — Duo-Therm Fuel Oil and Gas 
Heating Appliances 


Singer Sewing Machine Company — Singer Sewing Machines 
and Related Accessories 

INSURANCE 

Metropolitan Life Insurance Company 


PHARMACEUTICALS 


Parke Davis & Company, Ltd. — Pharmaceutical & Biological 
Products 


John Wyeth & Brother (Canada) Ltd. — Pharmaceutical Products 


PUBLISHERS 


Time, Inc. — “Life” ¢ “Time” 


SILVER 


The International Silver Co. of Canada Ltd. — International Sterling 
© 1847 Rogers Bros. 


TEXTILES, APPAREL 

Cluett, Peabody & Co. of Canada, Ltd. — Arrow Shirts ¢ Ties © 
-Handkerchiefs ¢ Underwear ¢ Pajamas 

Textile Improvements, Limited — “Sanforized” trademark 
“Sanforlan” trademark 

Dominion Corset Co. Ltd.— Gothic Brassi¢res & Girdles # Lelong 
and NuBack Girdles e NuBack Corsets e Sarong Girdles 

Wolsey Limited — Wolsey Socks 


YOUNG & ‘RUBICAM, Ltd. 


‘ ADVERTISING 


Terenie « Montreal « London, Eng. « New York « Chicago © Detroit « Son Francisco + Hollywood » Mexico City 


Fr 
{ 
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In Abundant Tropic Land, Fabulous Canadian ‘Light’ 


$270 Million 
Is Spreading 
Giant’sWings 


Cui rently visiting Brazil is Ronald A, 
McEcchern, editor of The Financial Post, 
Main points of his present travels are Rio 
de Janeiro. Sac Paulo and Santos with 
side trips inland. On a previous assign- 
ment south of the equator Mr. McEachern 
visited and wrote *beui nearly all the 
c. ‘fries of South / erica. 


BY KONALD A. in. EACHERN 
Editor of The Ft-.ancial Post 


These peop’e take hold of a great river 
and put dams on it. At one place, they 
pump it up to 40 feet. At another place 
about 10 miles away, they heave it another 
90 feet. Then they spill it down 1,100 feet. 

Who are these people? Brazilian Traction, 
Light & Power Co. Ltd. of 25 King St, 
Toronto. 7 


How high is Niagara Falls? From 158 to 
175 feet on the Horseshoe. 

“The Light,” as B.T.L.P. is popularly known 
down in Brazil, is quite literally the arterial 
system of Brazil's business life, and the key 
.o the truly fabulous development which is 
there taking place. 


For Canadians, “The Light” is of special 
interest—and of pride—as our largest single 
oreign enterprise and as a first-rate rep- 
resentative abroad of Canadian industrialism, 
foresight, thinking and ideals. 

And “The Light” is everywhere. It is in 
the signs that flutter by day; the lights that 
glitter by night—that glitter so starlike in 
this tropic land of flowers and abundance. 


What ‘The Light’ Is Doing 


“The Light” runs the Bondes in Rio, those 
ancient but constantly renewed open-air 
street cars into and onto which Cariocans 
‘warm twice daily. They don’t go home for 
lunch. The fare: 3% cents maximum. 


“The Light” runs the telephone system. 


It generates power. It makes and distributes . 


gas. It runs the Santos water works. It 
uns trade schools and apprentice shops. It 
vas health centres, sports and dramatic 
‘lubs, It is the biggest enterprise in Brazil. 
‘or over 45,000 employees, Brazilian, Trac- 
ion, Light & Power is the source of family 
income and security. 


To keep pace with Brazilian development, 


“The Light” is currently engaged on a $270 


million development program over a period 
of about six years. In last year alone, it was 
ble to spend $70 million; able—because 
setting enough equipment and supplies fast 
enough is the only thing holding it. 

Next week marks one significant event 
in that expansion program. It is the 
ormal opening of the Paraiba-Pirai water 
diversion project which, by a masterpiece 
of hydraulic engineering and dramatic plan- 
1ing, creates a vast storehouse of water 
power for the Fontes plant and for the giant 
underground Forcgacava plant which will be 
in operation by the end of this year. 

It’s a magnificent drive out to Forcacava, 
about 50 miles north west of Rio through 
the coastal mountain, verdant and lush as 
only the tropics can be. 


Send the Water Underground 


And the Forcacava project is one being 
watched by power engineers around the 
world. Why? Because it’s going to be one of 
the first of its kind—underground. 

Work is well advanced. When it is finished 
you will walk through great doors at the 
foot of the 1,100 ft. mountain, You will 
go about 500 feet down a hallway smoothly 
drilled through the solid rock. Then you 
will come to the great vaulted underground 
cathedral of power and of roar. 

Get this picture of what is going on, and 
why Forcacava is underground. 

From the front of the Forgacava plant, 
Fontes is right across the road. Fontes with 
its 1,100 foot power drop is fed by 13 pen- 
stocks dangling down the side of the moun- 
tain. 

But steel for penstocks is scarce and hard 
to get. Power plants only 30 miles from 
the sea are vulnerable to hostile navies. And 
engineers are always getting better ideas. 


NTS RAT URAL 


Toa service 22 million South Americans in such 
ties as Sao Paulo, the commercial crossroads 


The Empire of Brazilian Traction, Light and Power 
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So the idea of Forcacava is this. Instead 
of building more great long tubes of steel 
down the mountainside through which water 
will cascade onto the turbines, Brazilian has 
done this for Forcgacava: 


It drilled a nearly vertical tunnel 20 feet 
in diameter down through the mountain it- 
self. The water gushes down and then, to- 
ward the bottom of the fall, will be squirted 
off into six turbine generators, two 35,000 kw. 
units and four 65,000 kw, units. 

It’s an engineer’s dream of economy and 
efficiency. 


As soon as it can get around to the job, 
Brazilian is going to do the same sort of 
thing on an expansion at Cubatao, just out- 
side Santos. So far only some preliminary 
work has been done. The plan calls for four 
65,000 kw. units. The exciting fact: Here 
the head or water drop is 2,300 feet. 


The six great generators which will whir], 
day and night, in the underground cathedral 
of granite, at this Forcacava plant will add 
about one-third to “The Light’s” total sup- 
ply. 

The others: 

Itupararanga 

Cubatao 

Fontes 

Ilha dos Pombos ...... 

Forcacava eesces 


56,124 kw. 
474,000 kw. 
154,000 kw. 
162,000 kw. 
320,000 kw. 


Canadian Imagination and Daring 

Why is “The Light” Canadian? 

Start off by remembering Sir William Mac- 
Kenzie of the MacKenzie and Mann team of 
Canadian railroad builders. 

With an adrenal complex for achievement, 
the bewhiskered MacKenzie scanned the 


world for outlets for his daring and enter- 
prise, : 


Electric Light & Power 


1946 Latest 


4” lien 
427,389 
239,565 


325,893 
181,746 


Tram Passengers ........ 713,135,381 735,489,253 


Paulo 


Santos 
Pop.: 350,000" 


When electricity came along, he was one 
of the first and the fastest to see opportunity 
in its application to tramways. So he and 
his fellows looked at, and some of them did 
important business in, Mexico, Spain and 
Brazil. 

But it was another Mackenzie who put 
“The* Light” on the road and toward its 
present status. 

His name was Alexander. He came from 
Kincardine, Ont., and was no relation to 
Mann’s partner. From 1915 to 1928 he was 
president of the company. 

With Kincardine, Scottish and Presbyterian 
zeal, he worked wonders in getting operating 
rights and franchises from the federal gov- 
ernment of Brazil and from the governments 
of its most populous states. 


Certainly he chose wisely in selecting the 
part of Brazil in which he wanted to do his 
business. His business was going to be in the 
state dnd federal district of Rio de Janeiro, 
the state of Minas Gerais and the state of 
Sao Paulo. , 

These areas have some 22 million people. 
They are*where nearly 80% of Brazilian in- 
dustry is; where its agricultural wealth is 
produced. In this area is nearly all the cream 
of the Brazilian market. It pays over 80% 
of all Brazil’s taxes. 


Who “Controls” Brazilian? 


“The Light” has about 35,000 shareholders, 
about half of them Canadians, the rest dis- 
criminating investors in Britain, France, 
Belgium and elsewhere. 

There is no individual or well-defined group 
of individuals which “controls” Brazilian. 

But the celebrated and long established 
Canadian legal firm whose current partner- 
ship name is Blake, Anglin, Osler & Cassels 
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seems always to have been close to the direc- 
tion of Brazilian. 


Sir Alexander Mackenzie had been a mem- 
ber of that firm before taking on Brazilian 
as a full-time duty. Miller Lash, also of the 
firm, was its president from 1928 to 1941. 
The next two presidents had rather brief 
reigns. 

They were Sir Herbert Couzens, English- 
born, one of the founders of Toronto’s tram- 
way system and long in Brazil on operations 
for Brazilian. 


He was followed by A. W. K. Billings,. for 
many years with the company in Brazil, 
and world famous as a hydraulic engineer. 


In 1946 Brazilian was again headed hy a 
lawyer. Henry Borden, the brilliant Paodes 
scholar, nephew and biographer of one of 
Canada’s best remembered Prime Ministers. 


To comprehend the empire which Mr. 
Borden .and associates direct, think of a 
merger like this: Put together Ontario 
Hydro, Shawinigan of Quebec and Ottawa 
Hydro. Then add in the gas companies at 
Toronto, Montreal and Ottawa. Further add 
the Ottawa waterworks. Into the merger 
goes the Toronto transportation system. Add 
in the local operating light and power dis- 
tribution companies of Ottawa, Toronto and 
Montreal. Finally put in Bell Telephone of 
Canada. 


That’s the Canadian parallel to the empire 
of Brazilian, and Brazilian has 22 million 
people in the area it serves. 


At Sao Paulo, the tram system was about 
twice as big an operation as the Toronto 
Transportation Commission, with Paulistas 
traveling as much as 14 miles for one cent. 
Brazilian was not displeased when Sao 
Paulo decided it wanted to own the tram 
system itself. Brazilian gladly sold. Trams 
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are now notoriously unprofitable the world 
* over, 


Very significant of the high credit status 
it has attained is the fact that Brazilian is 
the first private company to get a loan from 
the International Bank for Reconstruction 
and Development. The Bank likes Prazilian 
and its expansion program well enough to 
give it $90 millions. 


The great feature of this coup in industrial 
statesmanship is that it cut through whole 
jungles of foreign exchange problems and 
let Brazilian go shopping in world markets 
for power, telephone and other materials 
needed for its development. Brazilian makes 
no bones about its policy of buying in what- 
ever country it can, what it wants at the 
best price and at the best delivery date. So 
it is buying in Switzerland, Sweden, Britain, 
the United States and other countries. Some 
$20 millions is being spent in Canadian pro- 
duce. 


What about Brazilian as an investment? 

Its earnings record relatively has been 
good and the quality and acumen of its 
management has long been distinguished. 


The Political Problems 


But the buzz-buzz-buzz in the broker 
bailiwicks about Brazilian is 95% political. 
The brokers, so often, have profound if. ill- 
founded communications to give about what's 
going on in the mind of some Brazilian presi- 
dent, or the governor of some Brazilian state 
or of;some functionary of some government. 


True, some investors in Spain, Mexico and 
various ‘countries of Latin America have 
rued their investment decisions. 


Of Brazilian, the important fact is 


record of really good citizenship 
Brazilian community. 
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Brazilian Traction has tremendous engineering works like this 860-/t. Santa 
Cecille Dam, which together make up Canada’s largest single enter prise abroad. 


It has served its customers extremely well. 
It has kept racing its development to keep up 
with the expanding demands of its market. 
It has made itself Brazil's favorite employer. 

Typical of the flutterations which beset 
the brokers over Brazilian was the recent 
Vargas announcement about a tightening up 
of regulations covering the export from 
Brazil of capital and profits of industry in 
Brazil, 

That announcement gave the prophets of 
gloom and the mongers of perturbation fine 
opportunity. 

The facts are these: A previous president 
of Brazil, Genera] Dutra, in his enthusiasm 
to speed Brazil's industrial development, 
agreed to give special privileges to those 
businesses which wanted to get their capi- 
tal and profits out of Brazil. The idea, of 
course, was to attract foreign enterprise with 
the bait, “You can take your money back 
if you don’t like it here.” 


Tightening Loopholes 


Sagacious Getulio Vargas, the new (1951) 
president of Brazil didn’t think so much of 
the Dutra scheme, especially when he saw 
fly-by-nighters taking advantage of th 
loophole in the foreign exchange control law 
to come in for a fast killing, then scramming 
out with their loot without any pretence of 
making a permanent contribution to the 
Brazilian economy. 

In brief, all Vargas did was tighten up on 
privileges his predecessor had extended to 
foreigners. By no stretch of the imagination 
could this new policy be regarded as an act 
of hostility toward Brazilian Traction, or 
against any other foreign-owned company 
which was playing the rules of good corporate 
citizenship in Brazil and which planned to 
stay in the country. 

Like politicians everywhere, who grab any 
idea they believe will please the crowd, some 
of Brazil’s politicians now and then take a 
swipe at “The Light.” Everywhere through- 
out Latin America national sentiments are 
fervent and the populace is easily roused 
into antipathy against foreign-owned enter- 
prise, especially if it is successful and doing 
a good job. 


But rowdy as the Brazilian political scene 
sometimes appears in daily newspaper re- 
ports, the fact is that short, stocky Getulio 
is a very shrewd administrator, surrounded 
by a group of shrewd administrators. 
Wisely, they know no government could run 
trams, electric power, gas, waterworks and 
telephone systems as efficiently, hence at as 
low cost, as is now the case. 


In brief, by leaving Brazilian to do its 
various essential jobs, any government of 
Brazil avoids taking unto itself a multitude 
of terribly severg headaches. 


I once asked a Saskatchewan cabinet 
minister who blazed with zeal for socializa- 
tion why his government didn’t take over 
the breweries and provide a fine potation 
appropriate for socialist and other imbibers. 


His reply: “My goodness, no. Then we'd 
have all sorts of people trying to wangle 
jobs. There'd be a thousand troubles, the 
flavor, the color, the strength and so forth. 
And sometimes we'd be almost certain to 
have a bad batch of beer and that could 
defeat the government.” 


is a 
this case. 


Brazilian’s marriage with Brazil 
mariage de convenance. But in 
both parties love it. 
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“Dorymen Making Their Last Hauls 


! New Era in Sight for Newfoundland’s Fishing Industry 


By RUPERT JACKSON | bound fishermen’ back into their|no less than 16 schooners were | 
ST. JOHN’S—Newfoundlanders | boats. tied to wharves with no crews. 
in two branches of the province's; What happened to the Labra- | But this year sees the end of 
| fisheries are leaving their boats | dormen and the Bankers? * | it. So far as fishermen are con- 
and seeking jobs ashore. Result; There were two separate sets | cerned, this is rock bottom. The 
has been that old-time fisheries of circumstances involved. 'men who are left will stick to 
| of the Grand Banks and the coast| The Labrador codfish is gen- their boats. To help them do it 
of Labrador are almost defunct. | erally thin, and while for years|q wide-swinging fisheries de- 
Official Newfoundland Fisheries | Newfoundland had a good market | velopment program is about to | 
Board figures show that from 28,-' for this type of fish, during the | get under way heré, sponsored 
000 fishermen in 1948, the num- | past decade this market has fal-| by federal and provincial govern- | 
ber declined to 22,550 in 1950 and | len off, — aot it oe ban | ments, the trade and the fisher- 
ich change artiate are a notoriously versatile lot. You | Was down to 19,500 last year. hardest of Newfoundland’s men themselves. 
wee dk rte could compere in this line. The Sesland ae Lane, secretary to the | products to sell. With no market | Under this program a joint 
woul ; ewfoundland Federation of 
Amphibian does. It can assume any one of a great many roles with the 


for their fish, naturally, the Lab- | 
Fishermen, and island-wide fish- 
greatest of ease. Passenger (and/or freight) transport, police or fire patrol, 
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PLANNING A NEW HOME? 
| 


This committee is now almost | 
| ready to present its findings, and | 
| the fisheries of Newfoundland are 
| expected to find a new future. 
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committeee representing govern- | 
rador men faded, Some of them | 
ermen’s union formed last year,| went into the inshore fisheries ments, trade end fishermen has 
A : been set up under Sir Albert 
fishery service, ambulance duties, are a few that spring to mind. Apart adds, “There will be another drop | around Newfoundland, others 
from all this, it takes off and touches down on land or water—and precious 


Ww i i ro 
of a couple of thousand men this| went to work at shore-based alsh, Chief Justice of New 
little of either. In fact it makes no more bones about navigating practically 


| year.” jobs. otter todas Ieaaeael aaa 
With men leaving their fishing | Problems on the Bank | 4 "i 
inaccessible country than it does about tackling peculiar tasks—as business, 
industry and government branches are beginning to discover. 


boats, production has also drop-| In the Bank fishery it was dif- tountiitail Ruteciok ease thie ms 
ped, although this is not an ac-' ferent; here it was failure to keep a program of development. In 
curate yardstick, (Ten men can} up with developments. this case development will prob- 
catch more fish in a good year| While the fishing fleets of Nova’ ably mean almost complete re- 
than 20 men can in a bad one.) | Scotia and New England were 

| In 1948, total production of salted converting to modern trawiers 
codfish — main production item and to the better-paying fresh 
of most Newfoundland fishermen fish trade, the fleets of New- 
— was 940,000 quintals (a quin- foundland bankers remained the 
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tal is 112 pounds). In 1950 the 
catch was 850,000 quintals and 
last year (subject to final re- 
vision) it was 830,000 quintals. 
Fewer Schooners 


old-fashioned dory trawlers with 


hook and line gear hauled bare- | , 
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handed against the grip of the 


sea. \§ 
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While fast, foreign refrigerated 
Other figures show the effect.’ ships reaped the fresh fish harvest | # 
In Labrador, for example, in 1939 of the Grand Banks, the New- | 4 
there were 286 fishing schooners | foundlander was stuck with the| § 
from Newfoundland working the | salted codfish, dried in the sun 
cold waters of the Labrador Cur- | and sold to comparatively cheap 
rent. In 1949 there was only half markets. : 
that number. In 1950 there were Newfoundland dorymen saw | § 
65 and in 1951 only 29. the better money other fishermen 

In the bank fishery, 10 years| were getting and they began 5 
ago Grand Bank was the biggest | wandering away from the fishing | § 
and liveliest town on the coast| schooners and went to work on| 
with 30 schooners on the Grand! New England and Nova Scotian | 
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| Banks. Today it has three. Nearby 
| Fortune had eight, today it has 
one and that one lands its catch 
at Halifax. 

Meanwhile, however, the hard 
core of Newfoundland’s fisher- 


men, the inshore men, are still | 


working, and generally they will 
stay in their boats. Informed 
circles say that this year sees the 


,end of an era in Newfoundland, 


and a new development program | 


will boost production of those 
fishermen who are left and will 
probably bring some of the shore- 


COMPANY 


draggers. 
Then Newfoundland caught on 


|and began its booming fresh fish 


trade, but it was too late to save 
the fishermen. After years of 
slaving against rising prices for 
gear and level or declining prices 
for fish, he wanted a secure berth. 
So the doryman joined the drag- 
gers, and if they couldn't get on 
a dragger they got a shore job in 
a fish plant. Result is that the 
doryman is no more, 

This month, when dorymen | 
should be on the fishing grounds, 


REPORTS 


Teo assist readers in appraising and comparing company financial statements, The 
Financial Post bas a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted, 


HART BATTERY CO., St Johns, 


| P.Q., net profit for the year ended 


Oct. 33, 1951, was $123,930—down 


| 24.09% from the previous year’s net 
| of $163,263. 


| 


Sales volume showed a moderate 
increase and market prices gen- 
erally went up in May, 1951, but 
were more than offset by increased 
costs of material and labor, Presi- 
dent Selwyn Irwin states. 

Capital expenditures totaled $39,- 
812. The, company’s plant and 
branches were well maintained. 

An offer by Dominion Linseed 
Oil Co. for- the purchase of the 
assets and undertakings of the com- 


| pany, and the assumption of liabili- 


ties as at Nov. 1, 1951, in exchange 
for preferred and common shares 
of that company was accepted and | 
ratified at a Special General Meet- | 
ing of shareholders on Oct. 19, 1951. 

Manufacturing and trading activi- 
ties after Nov. 1, 1951 are being con- 
tinued as a division of Dominion 
Linseed Oil Co. 


INCOME ACCOUNT 

Years Ended Oct, 31: 1951 
Net earnings ....... - $308,679 
Less: Deprec. 50,559 
Income taxes ... 134,190 
Net profit a 123,930 163,263 
Less: Dividends 077,500 42,500 | 
Surplus for year 46,430 120,763 
Earnings per Share and Dividend Recerd: | 
Common . . $2.48 $3.27 
Paid 0.60+.0.40 0.55 ~ 0.30 
eIncludes dividend ($27,500), 
payable Dec. 


1950 
$314,440 
39,687 
111,490 


“85-cent 
27, 1951 


CONDENSED BALANCE SHEET 
As at Oct, 41: 1951 1950 
Cash . $26,095 $22,144 
Accts., etc 392,829 ,A17,032 
Inventories 853.061 543,736 
Tetal curr, assets 1,271,085 982.912 
Invest, in subs, cos, .. 4,046 
Deferred chgs . 11,024 
Fixed assets ‘cost) ... 745,585 
Total assets . 2,032,640 1, 
Bank loan . 250,000 
Accts., taxes, etc., pay 191,250 
Tetal curr, lab. 441,ch0 
Depreciation res : 837,112 
Conting. & invent. res 110,000 
Capital stock 


. rec 


12,489 
705,773 
701,174 
199,755 
199,755 
486.553 
110,000 
308.600 308 600 
Earned surplus 635.678  1596,266 

tAfter deducting trans. to inventory re- 

eerve of $50,000 in 1950, $40.000 in 1948 
Working capital 830,735 783,133 

NEW BRUNSWICK TELEPHONE 
CO., Fredericton, N.B., net profit 
for the year ended Dec. 31, 1951, 
was $757,691 — down 16.27% from 
the previous year’s net of $880,985. 
Gross revenue was up 10.23%. 

“The chief features of the year's 
operations,” says President G. P. 
Burchill, “were im,roved revenues, 
higher operating expenses, sharply 
increased income taxes, completion 
of a large construction program, 
and another large increase in the 
number of telephones in service.” 

There were 77,012 telephones in 
service at Dec, 31, 1951, a net gain) 
of 5,845, and 4.402 unfilled orders 
were on hand (4,048 at Jan. 1, 1951). | 

Long distance messages during | 
1951 totaled 2,860,839 (2,633,631 in 
1950). 

Rates and regulations tentatively 
approved by the Board of Commis- 
sioners of Public Utilities of New 
Brunswick on Sept. 30, 1949, were 
reviewed and further approved on 
Oct. 18, 1951. 

payroll was $2,546,234) 

. New construction ex-/ 
penditures amoypnted to $3,405,279. | 
Company’s expansion program con- | 
tinued satisfactorily during the year, 
although somewhat hampered by | 
shortages of certain materials. 

A new central office building was 
erected at Black Harbor, and an- 
other at Rothesay ‘is nearing com- | 

Systems to provide addi- 
long distance 


On Aug 4, 1951, 122,215 new) 
shares for each 10 shares held were | 
paid for and issued. At’ Dec. 31,/ 
1951, there were 5,939 shareholders | 
— an increase of 102.5% since Dec. 


H. G. Black, C, T. Clark, R. W.’ 
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| earn more money. 
| “Ll read The Journal eyery morning 


Ganong, and G. M. McKiel were | 


named directors. 


INCOME ACCOUNT | 
Years Ended Dee, 31: 1951 1950 
Gross revenue ..... - $5,773,710 $5,237,736 
Net earnings 
Less: Deprec. 
Deb. int, 
Other int ss000eee 
Inc. & other tax. ., 
Net profit ee 
Less: Dividends 
Surplus for year 
Deficit 
Earnings per Share and Dividend Record: 
Common $0.55 $0.71 
Paid 0.60 0.50 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1951 1950 
Cash $102,052 $493,568 
Accts, rec. . 855,460 765,482 
Inventories . 901,701 
Total curr. assets 1,859,213 
Misc, assets . 104,627 
Investments .. 5,000 
Fixed assets ccocess 25,507 000 
Total assets see+s 23,896,772 
Bank loan . as 575,000 
Accts., tax., etc., 1,166,615 
Divds, pay. > 204,984 
Total curr, liab. .... 
Def. credits, etc 
Deprec. res 
Funded debt 
Capital stock 
Capital surplus 
Surplus . 1,049,396 1,056,506 
Working capital S87,386 1,007,842 
eExcess of curr. liabs, over curr, assets. 


764,688 
26,997 


613,420 
1,872,470 
91,708 
5,000 
22,367,081 
24,336,259 


703,007 | 

161,621 | 
864,628 
219,879 
4,101,330 
5,500,000 
12,524,243 
69,673 


1,946,598 
103,613 
4,742,025 
5,500,000 
13,894,127 
91,012 


PETERBOROUGH ROMAN 
CATHOLIC SEPARATE SCHOOL 
BOARD has sold $430,000 4%% 
debentures due March 15, 1953-72 
to a syndicate headed by Wood, 
Gundy & Co., and incluc'ng Gaird- 
ner & Co. and the Royal Bank of 
Canada. Price paid was 97.45; cost 
to the board 4.79%. Purpose is 
for a new school building. 
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You are living in a period of far- 
reaching changes. New inventions, | 
new industries, and new ways of doing 
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men who want to get ahead. 


It will pay you to find out about 
these things. One place to find out is 
in the pages of The Wall Street 
Journal. You probably think The 
Journal is just for millionaires. That 
is WRONG. The Journal is a 
wonderful aid to salaried men mak- 
ing $5,000 to $15,000 a year. It is 
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ambitious young men who want to 
daid one subscriber, 


and apply its lessons to my own busi- 
ness. 1 call this my ‘get-ahead’ plan.” 


Because the reports in The Wall 
Street Journal come to you DAILY 
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| profit-making opportunity. 
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finance. The only business paper 
served by all four big press associa- 
tions, It costs $20 a year, but you 
can get a Trial Subscription for 3 
months for $6. 77 issues. Just tear 
out this ad and attach check for $6 


}and mail. Or tell us to bill you. Add- 
31, 1946. 


ress; The Wall Street Journal, 44 
Rioad Street, New York 4, N.Y 
CFP 2-23 


BECAUSE all Pavi 
Revere Accident and 
Sickness Policies ore 


} 


Non-Cancellable and } 


Guoranteed Continu- 
oble to age 65, the 
policies cannet be 
changed by the com- 
pony..end con only 
be terminated by the 
policyholder. 


Write for full 
information 


Ree a ac 


CRE eu CTP enn) 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


- 


SECURITIES ENGRAVED FOR LISTING ON 


MONTREAL OFFICE 


360 St. James Street West 


HT 
WORKMANSHIP 
BU 


a 


ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


TORONTO OFFICE 
145 Richmond Road 


25 King Street Wes! 


HYDRAULIC TURBINES 


TRANSMISSION EQUIPMENT 


ROLLING MILL MACHINERY 
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Product of Industrial Division 


built by - 


COMPANY LIMITED 
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Simpson’s Commends 
British Industries Fair 


Herbert G. Colebrook 


“The British Industries Fair deserves 
the attention of every alert Canadian 
merchandiser,”’ says Herbert G. 
Colebrook, Assistant to the President, 
pson Co. Ltd. 

compre ve in variety an 
of products than ever Cotaee. 
Britain will be showing what she 
making for world markets in 1952.” 
B.I.F. opens May 5th—16th in 
London and Birmingham. For infor- 
mation write or contact your nearest 
United Kingdom Trade Commissioner. 


acclaim the 
WILLIS PIANO 


as their favourite 


|} be the scope 


And Mermaid in Goldfish Bowl 


Outdoors Industry Gets Set for Big Sportsmen’s Show 


Judging from what's in store| 


for the more than 200,000 visitors 
expected to turn out to Canada’s | 
annual indoor show for the out- 
door fans, the. wily denizens of 
forest and stream are in for a 
shock come open seasons in the} 


big battle of brains versus in-| 


stinct. 

Hard at work all winter, in- 
dustry has come up with some | 
bright new gadcets for the tackle | 
box and gun roc: } plus a few for | 
travel over land ind water. 


All these will glitter at the) 
Canadian National Sportsmen’s | 
Show, coming up for its fifth 
straight year at the Coliseum in 
Toronto’s CNE grounds. Open 
season will be March 14 to 22 
inclusive. 


With new and different enter- | 
tainment fcatures, though the 
perennial Sharky, a trained seal, 
will be back, it all adds up to 
what Frank H. Kortright, presi- 
dent of the Toronto Anglers’ and 
Hunters’ Association, sponsors of 
the show, calls the biggest and/| 
best show yet. 

Standout feature this year in| 
comparison to other years will | 
of the travel show, 
a section jointly sponsored by the 
TAHA and the Canadian Tourist 


WILLIS & CO. LIMITED 


1220 ST. CATHERINE ST. WEST. MONTREAL 


eens wp memati ¥en 
alicia ike. cs Bs 


Sees 


. 
lO cea. sete ah Mt. sisi: 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, STOCKHOLM, VIENNA, ZURICH, 
ROME, ATHENS and other principal cities 


*vie local airline to Montreal or New York 


STARTING MAY tet, KLM offers new low Air- 
Tourist fares to Europe. For a budget-priced 
vacation abroad, make your reservations today! 


SEE YOUR TRAVEL AGENT or call KLM, 
Atlas Bidg., Room 904, 350 Bay Street, 
Averly 9973. 


Toronto, 


ROYAL DUTCH 


WORLD'S FIRST AIRLINE 


AIRLINES 


| 
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The Quality Paper 
of many uses 


Association. The only province | 
represented last year was Ontario. | 
This year Alberta, Quebec and | 
Newfoundland have reserved) 
space as well, P. E. I. may also! 
get on the travel bandwagon. The | 
provinces, aided by a Federal) 
Government booth, will still only | 
form a small part of space de-| 
voted to the tourist trade, once 
hotel and travel firms, various 
clubs and associations within the 
tourist trade get in their decora- | 
tions and give-aways. 1 

Here are a few of the lures that 
will attract sportsmen, sport! 
dealers and the general public by 
the thousands: 

—A “genuine” mermaid in a 
goldfish bowl. 

—The latest thing in fish lures; 
a dead minnow preserved and 
encased in pliable plastic. It’s) 
durable, waterproof and utterly | 
life-like they say. 

—A salon where visitors can 
take photographs of models, get 
tips on photography, courtesy the 
Photo Finishers Assn. 

—Mechanical tuna fishing. You 
can hook, play and land your fish 
under realistic conditions in this 
setup. 

—A mermaid in a goldfish bowl. 


—A British Jaguar model car 
which features a “convertible” 
top. It converts from conventional 
canvas to hard top for cooler 
weather driving. 

—Worm dope. At 50c e.g. a bot- 
tle, you can drop a little on a 
worm hole and the worm will 
“come ryshing out like mad,” 
ready for scooping up by the 
prospective angler. 

—A mermaid in a goldfish bowl. 

Along with tiie complete range 
of the latest in sporting equip- 
ment, there'll be such other at- 
tractions ‘as a talking crow, a 
display of antique guns, put on 
by the Province of Ontario, and a 
four-day dog show, said to be the 
biggest in Canada this year. Can- 
ada’s Army and Navy will be out 
in force. So will the experts and 
champions with rod and gun, to 
demonstrate the proper techniques 
for such things as “spinning,” 
fishing’s latest innovation. 

It’s expected that some 178 ex- 
hibitors, exclusive of concessions, 
will take about 120,000 square feet 
of floor space in the building. 
Rental fees may go as high as 
$75,000, against some $70,000 
worth of floor space purchased by 
last year’s exhibitors. 


Sharp Galles Elsewhere Cut 
Export Dependence on U.S. 


OTTAWA (Staff) — Significant | 
shifts in the pattern’ of Canada’s | 
export trade in 1951 emerge from | 
an examination of how the record | 
$3,914 millions total (26% above 
1950) is made up. | 


1. There was a significant de- | 
cline in the proportion of exports | 
to U.S. The total — at $2,297.7 | 
millions in 1951 — represented | 
59% of the over-all total, as 
against 65% in 1950’s $2,021) 
millions. | 


2. Substantial gains were | 
made in sales to U.K., Continental | 
Europe, Latin America and most 
Commonwealth countries. 


The year’s total represented a 
gain in export volume of 10% or 
more. The remainder of the 26% 
dollar increase is represented by 
higher export prices. 

Largely responsible for the 
over-all increase was Canada’s 
position as a major supplier of 
materials essential to defense. 
This is particularly reflected in 
such items as nickel (up 30.2%); 
aluminum and products (up 
16.7%); zinc and products (up 
43.5%). 

There were equally large gains 
in most other commodities. Ex- | 
ceptions were: copper and pro-| 
ducts (down 0.5%); cattle (down | 
20.2%). | 

Particularly impressive were | 
the gains in wood pulp, wheat, | 
meats, asbestos, newsprint, as/| 
shown in the following table of 
exports of 16 leading commodities. 

1950 1951 
$ millions 


485.7 536.4 
+ 325.6 441.0 
365.1 
312.2 
136.7 
129.2 
124.8 
117.5 
113.9 


Newsprint ... 
WOR cc cccscccvcccce 
Wood pulp ...... ° 
Planks & boards 
Nickel .....-s+++seeeee 
Other grains . soe 
Aluminum & prod, ... 
Fish & prod, ......+. 
Wheat flour sees 
Farm implements .... 106.4 
Copper & prod. 6 87.2 
Zinc & prod, .....+++ 58.9 84.5 
Asbestos ......-.s+e0e 81.8 
Meats, other than 

bacon & hams .....+ 68.8 
Pulp wood .......+++« 68.1 

63.1 —20.2) 
Behind these figures, however, 


lies the fact that as a proportion 


BOOKS FOR 
BUSINESSMEN 


THE MAN WHO KILLED THE 
KING, by Dennis Wheatley; | 
Ryerson Press, Toronto; 568 
pages; $3.50, 

What happened to the young 
son of Louis XVI and Marie An- 
toinette after they died on the 
guillotine? History has never 
cleared up that point, but British 
author Dennis Wheatley offers an 
exciting possibility in his fourth 
book on the adventures of Roger 
Brook, gentleman - adventurer. 
Close attention to detail of the} 
intrigues among the leaders of 
the French Revolution § slows 
down the pace, but adds to its 
value for students of the period. 


. . * 


| LOCAL GOVERNMENT EN CAN- 


No matter how you may wish 


your advertising message 
reproduced, whether by offset 
lithography or letterpress, on 
white stock or on a wide variety 
of tinted stock . . . Paragon 
Offset allows cleaner, clearer 
impressions. It may be had in 
many weights and sizes all 
excellently finished, highly 
uniform and versatile. Somples 
ore available from us or from 


your paper supplier. 


Provincial Paper Limited 


288 UNIVERSITY AVE., TORONTO 2—PHONE EMPIRE 3-1986 


ADA, by Horace L. Brittain; 
Ryerson Press, Toronto; 251 
pages; $6. 

Founder of the Citizens Re- 
search Institute of Canada, Dr. 
Brittain summarizes the growth 
of municipal government and 
deals with some of the weak- 
nesses and problems which have 
developed. Appendices deal with 
provincial laws relating to local 
government. 


Of special interest at this time 
should be his chapter on the 
problems, and his comment: 
“There will always be a prob- 
ability that either direct grants or | 
shared taxes will lead to waste! 
at the local level, until citizens | 
realize that all public taxation 
comes out of the same pocket — 
their pocket — and that al] pub- 
‘lic. expenditures at whatever’ 
level of government are Made or 
of public revenue which is f: 
the most part contributed b 
them directly or indirectly .. .’ 


And his further conclusion: 
“The form of municipal govern- | 
ment existing in any community | 
is not a straitjacket, but rather | 
a suit which may be changed; 
from time to time by the people; 


of total trade, there has been 
little if any gain in exports of 
fully manufactured goods and 
probably some decline in a¢tual 
volume. 


Continuing difficulties in re- 
spect of sterling barriers against 
dollar imports plus shortage of 
dollars in other areas are mainly 
responsible. 

Latin American Gains 

Against this, however, is a 
sharply rising field of export 
opportunity opening up in Latin 
America. 


The 20 countries involved in 
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The container that changed the couse of history! 


It’s hard to imagine that a development ap- 
parently as commonplace as the familiar can could 
have historical significance, yet .. . 


The metal container has taken nourishment to 
hungry peoples, fed global armies, changed the 
eating habits (and health levels) of nations, altered 
the economies of agricultural communities, switched 
retail business from ‘“‘cracker-barrel” selling to 
streamlined modern merchandising. 


The whole balance of world economies has 
changed now that perishable foods can be produced 
in fertile lands and distributed to less arable areas. 


this trading area are regarded by | 


Department of Trade & Com- 
merce officials as representing 
the greatest field of opportunity 
open to Canadian exporters today 
in virtually every line of produc- 
tion. 


Today, Canco adaptations of the can mean that 
Canadians enjoy luscious Hawaiian pineapple, 
Alaskans have peaches for dessert, Norwegians eat 
Canadian meats, Englishmen drink Canadian milk, 
the world savors British Columbia salmon. 


“All,” says the area officer re- | 


sponsible, “are in a better posi- 
tion to absorb a full range of 
Canadian products than at any 
time since 1944. All have dollars 
for essential requirements and 
many are well supplied with 
dollars.” 

In the export results for 1951 
this is borne out in a 45% increase 


| in sales to Latin America in 1951 


($208 million as against $143.4 
millions in 1950). 

Major gains were represented 
in shipments to Brazil, Chile and 
Mexico, There was a moderate 
rise in shipments to Venezuela 
but lower totals for Argentina, 
Colombia and Panama. 


Canco perfected the “sanitary can” for com- 
mercial use early in the century. Since then, Canco 


ingenuity has put the can to work profitably for just 
about every type of packer there is. Beer, coffee, oil, 
baby food, vegetables, fruits, spices all go to market 
better in Canco-developed containers. 


ft is this versatility, this ability to adapt the basic 
can to specific needs in every type of industry that 
has made Canco the world’s largest can manu- 
facturer over the past 50 years. Perhaps Canco can 
help influence the history of your business! 


CALL FIRST 


AMERICAN CAN CO. 


KENTVILLE « MONTREAL « TORONTO * HAMATON « WINNIPEG « VANCOUVER 


Canada's ently container manvtacturer with plants and service 
facilities coast te coast. 


| the year, from $469.9 millions in | counted for a major part of the | ($240.9 millions as against $185.2|Congo total value of exports to 
11950 to $631.5 millions in 1951. | Year's increase. 


| Wood and paper products’ and | 
jnon - ferrous metals groups ac-|an jncrease of 30% 


In Continental Europe, general | 


| gains among the larger countries 


(notably Germany, Belgium and 
Luxemburg, the Netherlands, 
France) 


boosted value of ship- | 
| ments to a total of $366.9 millions 


in 1951, a gain of 80% over 1950's | 


;| $203.8 millions. 


Sales to U.K. were up 34% on | 


CROWN TRUST DIRECTOR 


7 
ROY W. MILNER 


Crown. Trust Company announces that 
Roy W. Milner of Winnipeg, has been 
elected @ Director of the Company. Mr. 
Milner is a@ Director of Sovereign Life 
Assurance Company, Member of the Board 
of Grain Commissioners, presently, Trans- 
port Commissioner of the Department of 
Transport, Ottawa. 
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who wear it, as new needs arise! 


and new capacities develop.” 


PRODUCE COMFORT 
FOR 
15,000 PEOPLE 


The “heart” of the air condition- 
ing system is the compressor 
which produces the refrigeration. 
Deep below the Bank of Nova 
Scotia building in Toronto, three 
York turbo compressors are in- 
stalled. 


The offices occupied by 15,000 
employees on twenty-two floors 
are dependent upon these machines 
for cool, comfortable working con- 
ditions during the hot, summer 
months. 


[his is one of the many air con- 
ditioning installations in which 
Canadian Ice Machine Co. Ltd., 
has been a major factor. 


We would be very happy to co- 
operate with you in the designing 
of any air condiiioning system 
on which our assistance may be 


helpful. 


millions in 1950). 
In exports to all other Com- 
monwealth countries, there was 


the remaining group of overseas 
Mainly as a result of sharply | countries, at $152.3 millions, was 


increased exports to Japan, Syria,|nearly double the 1950 total of 
over 1950'French Africa and the Belgian ' $79.3 millions. 
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There’s a new look aboot the guest rooms, * 
public rooms and dining rooms in ‘ 
Sheraton Hotels in Canada! A lot of money ° 
has been spent on new rugs, furniture, fixtures 
and decorations. You'll see plenty of 
~ evidence of it next time you stay at a 


\), Sheraton Hotel. You can make and confirm 


reservations — at no extra cos! — through 
Sheraton’s convenient Teletype System. Simply 


contact your nearest Sheraton Hotel. 


SHERATON HOTELS 


Meunt Royel, Montreal The Lourentien, Montreal 
King Edwerd, Toronto Prince Edward, Windsor 
General Brock, Niogera FollsReyal Connaught, Homilon 


4 ane ALSO IN LEADING CITHES IN THE U.S.A, 


. 


PERSONAL 


Can. General Investments | 
Reports Holding Changes — 


The purchase of three new pre- 
ferred and eight new common 


holdings, and additional shares of 


three preferred and 35 common 


oi Page-Hersey Tubes Ltd.; 

Bros. & Co; and Third 
Enon General Investment 
Trust Ltd. 


stocks, the elimination of four! Lake St. John Power & Paper 
preferred and six common hold-| Co, 5%, July 1, 1961; en: 


ings, and a decrease in one bond, | ¢ 


Deve Co. 


one preferred, and nine common! Canada Cement Co. 6%%, pfd.: 
holdings were the features of the| and Imperial Oil holdings were 


portfolio changes of Canadian 
General Investments Ltd., dur- 
ing 1951. 

New issues added during the 
year were: Aluminum Co. o 
Canada Ltd. 4% pfd.; Canadian 
Tire Corp. 5%, pfd.; General Prod- 
ucts Manufacturing Corp. 2nd 
pfd.; Barnat Mines Ltd.; Canada} 
Cement Co.; Canada Wire & Cable | 
Ltd. “B”; Cockshutt Farm Equip- 
ment; Great Lakes Paper Co.; 
Trans Mo. ntain Oil Pipe Line 
ver and United Canadian Shares 

t 

ho following holdings were 
eliminated: Holt Renfrew, 7%, 
pfd.; St. Lawrence Paper Mills, 
Ist pfd.; Silverwood Western 
Dairies, 5%, pfd.; Wood, Alex- 
ander & James, 7%, pfd.; Canada 
Wire & Cable “A”; Canadian Fire 
Insurance; Circle Bar 
Class “A”; Proprietary Mines; | 8 
Sherritt Gordon and Standard 
Chemical Ltd. 

There was a considerable in- 
crease in holdings of Consolidated 
Lithograph Manufacturing Co.; 
Distillers’ Corp.-Seagrams Ltd.; 
Dominion Foundries & Stee] Ltd.; 
Dominion Tar & Chemical Co.; 
General Stee] Wares Ltd.; Kerr- 
Addison Goid Mines Ltd.; Modern 
Containers Ltd.; Powell River! 


MONTREAL @ 


CONDENSED BALANCE SHEET DECEMB 
Annval Report in Detail eveilable upon Request 
ASSETS 


$ 4,488,283 

2,081,445 Due Wholly Owned 
Advances to Estates, Trusts and : c 
Agencies 229,219 Funds for Guarantee: 


ar $ 6,798,947 
Securities—Less Reserves (not exceed- 
ing market values) 
Bonds: Dominion, Provincial and 


Capital Stock: 
400,000 shares full 


$34,912,757 $5.00 par value 
9,638, 7 : 
a eataea Undivided profit 


Assts~-Readily Realizable $53,195,241 


Other Assets—Less Reserves 


$ 1,675,439 
1,557,500 
160,625 
437,510 


$57,026,315 
[= 


Mort 

Srocks ay Wholly Owned Subsidiaries 
Office Premises—Less Depreciation. 
Suodry 


under Administrati 


gorat ASSETS...... 


WO: is genious 


“A COMPANY THAT CARES FOR YOUR 
Capital Reserves and Surplus in Excess of. . 


Dividends Declared and Unpaid 


Accrued Expenses, Income Taxes, etc. 


TOTAL LIABILITIES 


ER 31, 1951 


LIABILITIES 


80,000 
148,142 
469,874 

47,833,762 
$ 48,531,778 


Subsidiaries...... 


1 Investment 


y paid 
$2,000,000 
5,500,000 


994,537 8,494,537 


$ 57,026,315 


Contingent Liabilities under 
Judicial and Indemnity 


Assets of Estates, Trusts and Agencies 


on (no Par Value 


Common Stocks carried at Arbitrary 


Cader se esvcrers $959, 590,353 


AFFAIRS” 


. 8,000,000 


MONTREAL TRUST COMPANY 


Sxecuiore and Cructece 


HEAD OFFICE: 511 PLACE D'ARMES, MONTREAL, QUE. 


Offices in Principal Canadian Cities and in London, England 


a 
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Knitting | 5 


substantially reduced. 


Here is the portfolio at Dec. 31, 
1951, and changes since Dec, 31, 


Shares Changes 
—e. Since 
Dec. 3 Dee. 
1961 1950 
BONDS AND DEBENTURES 
| Dom, Baden & wers. 
5% Jan, 1, 1964... $20,000 
Goudie Lid, 5° 


i . 
| Lake Lele bar’ &P 
| Co. Lid, 5% July 1, 


Traders Fin. Con, Lad. 


TOCKS 
Acadia Atlantic 5% pid. 
ES Aluminum of C. 4% pf. 
ie tek Lid. 


Packers cl, Me vets 
nm ; 
Can. Gaatuns 0% 
._ com Searee 


Can, Foils cl. A 
Can, Packers a. 
Do. B. 


Can. 
Can. 
Can 


A. 

Steamship. 5° Pp 

Wire & Cable a 

Bank of Comm. .. 

Can. Brew. 

Can, Bronze 

C. Celanese $1. 75 ser 
. com, ... 

Can. Dredge & Dock 

| Can, Industries 

Can, Tire 5% pa. 

Do. com, .. 

Can, Utilities 5¢ pid 
Can. Wire. Boxes el 
Cassitly’s 7° pfd,. 

Chartered Trust . . 
Cochrane-Dunlop pid. e 

Do. cl. A 

Do, com, ... 
Cockshutt Farm Equip. 
Coniagas Mines ...... . 
Cons. Howey Gold .... 
Cons, Lithograph 
Cons, Min, & Smelt 
Corrugated wr Box 

5% pid. . 

Do, com, .. seecce 
Disner Steel cl. a “4 ove 
Distillers Corp.- ee e 
Dome Mines . 

Dom, Bridge oe 
Dom, Fdries & Steel ., 
Dom. Square . 

Stores 

Tar & Ch = 
com 

Textile 

Wire Rope & C. 

Dryden Paper ... 
| Dunlop Tire & R. 5’: 
Fraser Companies ... 

A. J. Freiman 42° pfd. 
} Frobisher Ltd. ... ° 
a uve. Se pid . 


pf. 


A 


Dom, 
Dom 
Do, 
Dom 

| Dom. 


19.400 
2,100 
5,000 


pf. 


| Gen, Prod. ‘Mig. 2nd pf. 
Do. cl. A 
| Gen, Steel Wares 5°: pf. 
i OME, ccceveces ° 
Gt, Lakes Pap. ci. A pf 
Do, com. P 
Hamilton Bridge ° 
Harding Carpets cove 
Hayes Steel Prods. .... 
Hollinger Cons, . ee 
Hudson Bay M. & S. .. 
Humberstone Shoe .... 
Imp. Bank of Can. 
Imperial Oil ... ee 
Tmp,. Varnish & Color 
Inter, Metal Ind, 442% pf 
Do, cl. A os 
Inter. Nickel of Can, oe 
Kerr-Addison Gold .... 
Kirk. Lake G. Mng. ... 
| John Labatt . 
Lake Shore Minces 
Lambton Loan & Inv 
Leitch Go'd Mines 
Macassa Mines .... 
MacLaren Pwr. & Pap 
MacLeod Cockshutt 
a & Bloedel 
B 


Malartic Gold Fields .. 

McColl-Front. 4% pfd. . 

Mcintyre Pore. ........ 

Mining Corp, of Can. .. 

J. S. Mitchell & Co. ... 

Robert Mitchell Co. 

Mod. Containers cl. 
Do, com, 

Moore Corp, . 

Nat. Grocers pfd. ° 

TO, RS vob occcdicns 

| Noranda Mines . 
Page-Hersey Tubes .... 
Powell River . ose 
Power Corp. of Can, ose 
Price Bros, 4% 

com. 
P. L.. Robertson Mfg. 
Rolland Papér 414% 
Russell Industries ...... 
Shaw. Water & Pwr. ... 
Silverwood Dairies cl. A 
Simpsons Ltd. 442% pfd. 

Do, cl, A 

Do. cl. B. savceuses 
Sladen-Malartic . 

| H. Smith Paper pid. 

De. com. . vee 
Southam Co. veve 
Stedman Bros, Lid. .... 
Steep Rock Iron . 
Steel Co. of Can, 7% 

Do, com, ... okt 
D. A, Stuart oir pid. eee 
Supettest Pete. 5% on. 

Tamblyn .... ee 
teeke Hughes Goia 
Third Can, Gen, Inv. 
Toronto Elevators 
Toronto General Trusts 
Toronto Iron cl. A 
Traders Bldg. Assn 
Traders Fin, 442% 

Do. cl. A .. 

Do, cl. B. 

Do. LF. rts, ser A 
Do, LF. rts, ser, B 
Trans Mountain Oil Pipe 
United Can, Shares 
Un, Fuel Invest. 6% 

Ventures Lid, 
Wabasso Cottoh ... 
HM. Walker-Good,. & W. 
Westee] Products . 
George Weston . 
Misc. secs, having an 
approx, mkt. value . 


COMPANY 
REPORTS 


BRITISH AMERICAN BANK 
NOTE.CO., Ottawa, net profit for the 
year ended Dec. 31, 1951, was $205,- 
985—down 19.08% from the previous 
year’s net of $211,578 due to higher 
income taxes. 

Serial debentures totaling $150,000 
were redeemed during the year, 
leaving a total of $35),000 3%-3%4"%, 
1952-55 debentures still outstanding. 

“Sales showed a satisfactory in- 
crease over the preceding year and 
the outlook for 1952 is favorable,” 
President A. M. Vaughan says. 

Annual meeting is Feb. 27, 


Ottawa. 
INCOME ACCOUNT 
Years Ended Dee, sal 1951 


1,000 
5,500 
1,100 
1,350 
3,120 
100 
2,700 
55,200 
58,102 
800 
2.990 
2,300 
6.765 
4.975 
5.657 
RW 
1,814 
1.657 


pt. 
+ 75,066 
pid. ; 


525 
4.740 
10,550 


4 740 
pfd. 
“ne 1,800 


$46,200 


in 


Surplus for year hws 
Earnings per Shar and Div 
Common s 


tks 
+After depr. of. 
*Mervet velue 
Werking capital 


A. W. R. SINCLAIR - 


senior member of the legal firm 
ef Sinclair, Goodenough, Hig- 
ginbottom & McDonaell, To- 
ronto, has been elected a direc- 
_ Commercial Life Assurance 


**| City & District 


"Bank Advances 


Increased deposits loans and 
assets, with profits also slightly | 


higher, are shown by the Mont- 
real City & District Savings Bank 
in its annual report for 1951. 
The bank’s 105th annua) report 
showed net profits at $506,587, a 
gain of $7,361 over 1950, and 
equal to $1.50 a share ($1.40 a 
share in 1950). Dividend pay- 
ments were $20,000 higher at 
$300,000. Surplus for the year 


| was lower at $206,587 ($219,226 


| Bank premices 


550 | Deposits 
| Other liabilities 


-| Capital stock 


| Reserve fund ...... 
| Dividends prey. . 


sy) equity 


-.. | im 1950). 


Income account follows: 
INCOME ACCOUNT 
Years Ended Dec. 31: 1951 
Net profit ........ $506,587 
Less: Dividends 300,000 
Surplus fer year .... 206,587 
Ear ss per Share and Dividend Record: 
Com.: Earned $2.53 $2.50 
Paid .. 1.50 1.40 
Total assets showed a gain at 
$176.3 millions ($175.2 millions). 
Holdings of federal and provin- 
cial bonds were lower but other 
securities loans, bank premises 
account and cash were higher. 
Savings and current deposits also 
rose. The reserve fund was in- 
creased $250,000 to $4,750,000. 
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iAssets $64 Million | ° 
For Huron & Erie | 


The total invested with Huron | 
|& Erie Mortgage Corp. by the| 
| public in the form of debentures 
jand savings amounted to $56 
| millions at the end of 1951, an 
increase of $7 millions ,over the 
| previous year and the highest 
| in company’s history, Col, Ibbot- 
json Leonard, chairman of the 
| board, told shareholders at the} 
|annual meeting last week, Total | 
| assets increased to $64 millions. 

During the year the company | 
opened a second branch in Al- 
berta, at Calgary “to enable our 
company to keep pace with the | 
growth there which the oil indus- | 
| try has already achieved, and we 
| believe greater events are yet to 
| come,” President & General Man- 
|}ager Morley Aylsworth said. 
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LEAVING for LYDDA? 


_-=||] Less than 2 days from Montreal 
when you fly B-O:A-C 
Wherever business or pleasure takes you ~to 
Israel, Iraq, Iran in, the Middle East—or to 
Africa, Europe, and the Far East—B.0.A.C. of- 
fers a combination of speed, luxury and choice 
of world-wide routes. Luxury equipment and 
traditional B.O.A.C. service all the way to your 


destination... one ticket takes you right 
through. 


And B.O.A.C. offers you fastair cargo service, 

. dependable schedules . . . world-wide 

routes ... expert air cargo handling . . . insur- 
ance and reforwarding services! 


1000 ROUTES AROUND THE WORLD 


ORANGEVILLE, ONT., has sold 
$563,901 4%% debentures due Feb 
15, 1953-72 to Wood, Gundy & Co 
}and Dominion Securities Corp. at 
96.85. Proceeds for the canstruction 
of two new public schdols. Cost 
to the municipality is 4.87%. 


The 
Wawanesa 


| Mutual Insurance Company 


BRITISH OVERSEAS AIRWAYS CORPORATION 


See your travel agent, railway ticket office, or call 
B.O.A.C, im: 


Montreal—Laurentien Hotel. Tel: UNiversity 6-5861 


Admitted Assets . $12,630,796.65 Toronto—32 King Se., W. Tel: EMpire 5-4523 
4,436,056.97 


Dom. Govt. Deposit 3,971,699.39 


W rite {or Financial Statement 


Fire and Allied 
Lines Written ia 


Consolidated balance sheet fol- | 


lows 
c ONDENSED at E SHEF 

As at Dec, 31: 19 1950 

Cash ‘ 

Dom. & prov. govt. 
secs, . 

Other secs 

Call & short loans 
sec 

Other joans 


- 116,218,248 123,502.808 
32,817,751 30,567,285 


3,606,057 
865,664 
1,500,000 

° 221,100 
. 176,548,604 
166,083,336 
3,038,609 
212.414 
169.239,359 
2,000,000 
4,759,900 
Of 547 


168,748 


3,575 £29 
277,915 
1,250,000 
224.077 
175,250,056 
165,624,628 
2,461,091 
363,797 
168,449,516 
2,000,000 
4,500,000 
70,429 
239,111 


Other assets 
Total assets 

Deposits (savings) 

‘current? 


Tot, liab, to pub. 


Surplus 
Total liabs, to 


shareholders . 7,009, ) 295 


ROBERT GAIR_ co. « consolida- 
ted net income for year ended Dec. 
31, 1951, including the company’s 60% 
in the consolidated net in- 


6,809,510 


| come of Southern Paperboard Corp. 


"| taxes. 
| ferred dividends, to $3.77 ($3.37) per 
‘| share on 
' mon stock. 


and its subsidiary, combined with 
the consolidated nct incorne of Gair 
Co. Canada Ltd. and its wholly- 
owned subsidiaries, amounted to 
$7,075,366 ($6,360,222 in 1950) after 
This was equal. after pre- 


1,779,888 shares of com- 


SS 


OOOO ERE 
oR 


J 
yes OO 6S oes SSO 


dangetous 
ideas 


99500 


HASSOOOOCPS 


1. After a 

fire will your 

records come through undam- 
aged? Don't be foo sure. 


2. That 

old heavy- 

walled safe, without an Under- 
writer's Label, cannot be trusted. 


SY OOCOOO) 


OO 


3. A fire- 

’ proof building 

often acts as an incinerator! 
Just ask @ fireman. 


4, Fire 

insurance 

can't be collected fully, unless 
@ proof-of-loss is available. 
Don’t gamble your whole 
business future. Get a 
Mosler “A" Label Record 
Sefe. Contact 


€)FFICE 
SPECIALTY 


MEG.(0. 


ONTARIO | +6 const 


FILING SYSTEMS 


VOOOO 


SOOO 


J 


+," 


OOOO 


4 


SOO 
4 Moe 
SERN CN 
Perera eR 
SRT PROG SP OOOO iy 


o as 


‘ $19,119,834 $15,861,082 | 


CG Hee 


ny 


they do agree on 


nderwood 


. because only the Underwood Typewriter offers such quiet, smooth, almost 
effortless action . . . it’s the only typewriter with “‘See-Set" scales for quick, easy 
centering of letters . . . the typewriter with rhythm shift for easier, faster, more 
accurate shifting for capitals and numerals. Remember, too—"More Qualified 
Typists are Trained on Underwood Typewriters than on any other make.” 


Phone your nearest Underwood 
office for a convincing demon- 
Stration in jour office .. . soon! 


Underwood Limited 


HEAD OFFICE: 135 VICTORIA STREET TORONTO 


Branches In All Principal Canadian Cities 


- 
- 





a 


Installment, Merchandisers’ Loans | 


Time Well Spent at 
British Industries Fair 


Henry W. Morgan 
“The British Industries Fair provides 
Canadian businessmen withan excellent 
opportunity to view in one place the 
wide range and variety of Britiah prod- 
pene availrhble ae puginese and 
i * says Henry ° n, 
President, He Morgan & Co. fia’ 
Montreal. “We Canadians should wel- 
come this o unity to visit the B.1.F. 
and view British industry on parade. 
Only then can one fully realize the 
might and ingenuity of British pro- 
duction and craftamanship and the 
part it is playing in the world today.” 
B.I.F. opens May 5th—16th in 
London can Birmingham. For infor- 
mation write or contact your nearest 
United Kingdom Trade Commissioner. | 
‘ } 
i 


Dominion Fire Proof Safes offer you 
@ form of protection, os essential 
@s your other fire insurance. Write 
today for complete information on 
mony models available, 


DOMINION 


Te ee eee 


When You Dial 
EM. 3°3266 


for plane fares, tickets 
schedules, ait information” 
BOOKINGS ON SHORTEST NOTICE 


As Official agents for EVERY 
Airline, we can supply air tickets te 


~ NEW LOW AIR: FARES 
ve 
BOOKINGS NOW ARRANGED 
One-way Return 
: HESS Hite 3 
wePail iniormation om request 
Represen tative J Air Fares. Torente to: 
fon .. $29.25 | N. Orleans $77.58 
. 2. ‘Ottawa .... 18.40 
tee | Philadelphia 28.80 
ay . 47.90 


eduction on return tickets. 
Malhtare for families travelling 
Mondays, Tuesdays, Wednesdays. 
mn Fares Torente and Return 
Timpe $138.00 B'mada $128.80 
iis: © Havana 5147810 
lamaics $247.50 Mexico $256.40 


ALL-EXPENSE AIR TOURS 
53.00—4-day New York Air Tour, 


ve any day. Includes return ais, 
hotel accommodation, sightseeing. 


7s 
y 
ie 


( OM, 


wal 
ital / 
9A QUEEN ST. EAST (at 


\Show Declines In Recent Quarters 


The quarterly classification of|higher than on Dec, 3], 1950,| which the credit restrictions im- 
bank loans in Canada as at/ latest total is below the June and | posed by the Bank of Canada in 
Dec. 31, 1951, issued by the Bank | September figures. 


of Canada shows that, while total 


It also shows substantial de-/| 


| February were strongly directed. 
For example, loans to install- 


bank loans on that date are|clines in a number of classes to| ment finance companies on Dec. 


CLASSIFICATION OF LOANS IN CANADA BX QUARTERS 


Millions ef Dollars 


Government and Otaer Public 
Services 


Provincial governments 

Municipal governments and 
school districts 

Religious, education, health 
and welfare ‘institutions ... 


Total government and 
other public services 
Financial 

Investment dealers and brok- 
ers payable on call or 
thirty days 

Trust, loan, mortgage, invest- 
ment and insurance com- 
panies and other financial 
institutions 


Total financial .. 
Personal 
Individuals, for non-business 

purposes, on security of 

marketable stocks & bonds. 

Individuals, for non-business 
purposes, not elsewhere 
classified 


Total personal 
Agricultural, Industrial and 
Commercial 
Farmers 
Industry: 
Chemical & rubber products 
Electrical apparatus & 
supplies « 
Food, beverages & tobacco.. 
Forest products 
Furniture 
Iron & steel products ....... 
Mining & mine products ... 
Petroleum and products .... 
Textiles, leather & clothing. 
Transportation equipment .. 
Other producers 


Total industry 
Public utilities, transportation 
& communication co’s. 


Construction contractors 


Grain dealers and exporters .... 
Installment finance companies .. 
Merchandisers 

Other busineSs ...ssecsceevesees 


Total Agricultural, Industrial 
and Commercial 


Total loans in Canada 


Mar. 
1951 
28.9 


55.3 


20.3 
153.4 
116.5 

19.3 

80.8 

27.0 

29.1 
190.3 

44.2 

57.2 


793.4 


75.8 
125.6 
128.4 
143.0 
531.8 
140.3 


June 
1951 
38.7 


118.1 
42.6 


199.4 


92.3 


174.6 


293.0 


225.0 


518.0 


249.4 
54.2 


27.8 
159.6 
120.2 

16.7 

99.1 

28.8 

27.1 
203.3 

45.4 

64.5 


846.7 


63.4 
151.4 
107.0 
136.0 
560.7 
138.2 


— 


Sept. 
1951 
24.9 


114.5 
45.9 


185.3 


Dec. 
1951 
32.4 


363.4 


204.3 


_ 567.7 


100.8 
542.9 
133.8 


277.9 
53.5 


37.1 
197.2 
117.7 

17.8 
115.8 

34.9 

25.8 
170.1 

47.7 

56.1 


873.7 


81.5 
132.6 
177.3 

69.0 
468.0 
128.6 


4 


Dec. 
1950 


35.4 


83.6 


36.2 


—_— 


155.2 
134.1 


103.3 
237.4 


372.2 


224.3 


596.5 


243.4 
44.6 


15.3 
149.0 
91.6 


67.6 
26.0 
25.1 
132.5 
35.5 
53.0 


657.5 


126.7 


159.5 | 


113.7 
437.4 
131.3 


2,168.9 2,252.8 2,302.7 2,208.6 1,922.5 AVONMOUTH 
es eee+- 3,103.5 3,144.8 3,153.7 3,137.1 2,911.6! 


31 were $69 millions against $100 
millions in Sept. and $113.7 mil- 
lions on Dec. 31, 1950. Grain 
loans are the highest of any 
quarter since Dec.; 1950. This is 
probably due to the bad harvest- 
ing conditions. 

Grain loans, however, were 
one of the categories mentioned 
by Governor Graham Towers as 
{being of a seasonal nature and 
it was indicated they were ex- 
cluded when considering the re- 
sult of the credit restrictions. 

Loans to individuals for non- 
business purposes on security of 
stocks and bonds and loans to 
| individuals for non-business pur- 
poses not otherwise classified, 
were both lower on the year. 


Total loans to industry were 
higher than on Dec. 31, 1950, but 
were lower than on Sept, 30. 
| These industrial loans, presum- 
jably, include many loans for de- 
fense industries. Accordingly it 
is difficult to say to what extent 
the curbs on unnecessary indust- 
rial borrowing have been at 
work. 

Loans to merchandisers, while 
| higher than at the end of 1950, 
are at the lowest level for any 
of the four quarters of 1951. 
Heavy inventories in merchan- 
disers’. hands accumulated for 
speculative purposes were one 
field at which the credit restric- 
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é t. s. s Value in Canada 


H. D. ROACH 


has been appointed a director 
and vice-president in charge of 
marketing and research, Mc- 
Kim Advertising Ltd. 


tions were aimed, and loans. to 
merchandisers, while still above 
Dec. 31, 1950, by Dec. 31, 1951, 
were lower than in any of the 
other 1951 quarters. 


On Jan. 31, 1951, the last month 
before the credit restrictions 
went into effect, total current 
loans in Canada were $2,671 mii- 
lions and on Dec. 31 last, the 
total was $2,901 millions. There} 
probably has been considerable | 
curtailment in January. The 
accompanying table includes 
other than current loans, such as 
loans to provincial governments, 
municipalities, call loans, etc. 


THE HEART 


OF BRITAIN through the 


Port of BRISTOL 


Nearest ma jor 


U. K. Port 


REGULAR AND 
FREQUENT SAILINGS 


BRISTOL 


1 at work 
fe the Port of ie 45- 


m, 
yourself. aut film 
full colour 804 ’ 


borrowed from 
m, &. GARNER 


, Commission®® ‘ 
.. ingen em OTT AWA 4. 


Se 
for 
minvte, 
can be 


United 
se 


PORTISHEAD | 


All these debentures having been sold, this advertisement appears as a matter of record only. 


NEW ISSUE 
(Refunding) 


$12,600,000 
PROVINCE OF QUEBEC 


12% Non-Callable Debentures 


To be dated April 1, 1952 — To mature October 1, 1953 


Principal and half-yearly interest (April ‘1 and October 1) payable in lawful money of 
Canada in any one of the Cities of Quebec, Montreal, Toronto, Winnipeg or Van- 
couver, at the holder’s option. Coupon debentures in denominations of 
$100,000, $50,000, and $25,000, registerable as to principal only 


Legal opinion: Messrs. Lacroix & Viau, Montreal 


PROSPECTUS SUPPLIED ON REQUEST 


CREDIT INTERPROVINCIAL, LIMITEE 


ANDERSON & COMPANY LIMITED 
R. A. DALY CO. LIMITED 


February 1952. 


EQUITABLE SECURITIES OF CANADA LIMITED 
J. L. GRAHAM & COMPANY, LIMITED 
W. C. HARRIS & CO. LIMITED 


Daily at Noon as Reported by 
The Bank of Canada 


Week Ended Feb. 14, 1952 
Mon. © $1.00 3/32 Thur. $:.00 3/32) 
Tues. $1.00 4/32 Fri. 
Wed. $1.00 4/32 Ave. $1.00 7/64! 


Staff Changes _ 


Chartered banks announce the following 
staff changes: i 
Nova Scetia: ' 
J. L, BAIRD, to be manager, Albert, N_B. 
F. T, FRITZ, to be manager, Medicine 
Hat, Alta, 
G. S. ROBINSON, to be manager, 49th 
& Fraser, Vancouver. 
S. E. BURWASH, to be joint manager, | 
Queen & McCaul, Toronto. } 
E. B. BROWN, to be senior assistant 
—-, Kingston, Jamaica 

E. G, BIRD, to be an assistant manager, 
Kingston, Jamaica. 

E. CLARK, to be an inspector, Kingston, 
Jamaica, 

B. W. MORIN, to be acting manager, 
Upper Town, Quebec. 

W. C. WEBSTER, to be assistant man- 
ager, Moncton, N.B. 

M, F. BELL, to be accountant, Ottawa 
East, Ottawa 

D. B. DAWES, to be accountant, North 
End, Saint John, N.B 

E. 0, FINLAY, to be accountant, Tim- 
mins, Ont. 

J, C. INGLIS, 
Juan, P.R 

J. S. MacLEOD, to be accountant, Fair- 
ville, N.B 

J. G. SMITH, to be accountant, Saint 
John, N.B 

W. J. WELSH, to be accountant, Arn- 
prior, Ont. 

J. C. DAVIDSON, to be assistant ac- 
countant, Prince Albert, Sask 

J. H, M. JUTRAS, to be assistant ac- 
countant, North Hill, Calgary. 


to be accountant, San 


& Eigh 
B. J 


” . . officer, 


Deminion: 
J. BOWRING, formerly manager, 
Elmira, Ont., to be manager, Chatham, Ont. 

A. RITCHIE, manager, Chatham, Ont., 
assigned to special duties at head office. 

L. G. BRISCOE, formerly manager, Mas- 
son St. & Eighth Ave., Montreal, to be 
manager, Beaubien & Christophe Colomb, 
Montreal. 


JOHN STEWART, formerly an assistant 


R. S. 
FLL, 


oO. V. 


duties, 


Highland Games in Scotland — where clans- 
men compete in trials of strength and skill. 


manager, Montreal, to be manager, Masson Commaress 


to be an assistant manager, Montreal. 


department, 
safety de 


manager, Vancouver, assigned to special 


TWO OFFICces 


| Under seme Conedion Menegement 
| TORONTO .- LONDON (Eng) 


| AGENTS IN PRINCIPAL 
ASK FOR COPY OF 


[] “conpucten tours’ “"%* () “woerenvent TRAVEL” 


Giving a wide variety of itineraries 
leaving ot frequent intervals by 
ship or air. 


EUROPEAN CITIES 


Travel to 
and in 


urope 


«es the way you wish 


Suggestions for flexible trovel 
planned to suit, your time and 
personal preferences. 


SPECIALIZING IN EUROPEAN TRAVEL SINCE 1926 


UNIVERSITY TRAVEL CLUB 


57 BLOOR STREET WEST, TORONTO Morogement: J. F. and G. H. LUCAS 
Kingsdole 6984 


th, Montreal. 
BRACEWELL, formerly a credit 
Bieury & St, Catherine, Montreal, 


. J. FOSTER, an assistant r 
Vancouver, to be manager, Liast 
Richards, Vancouver. 

A. G. GILROY, manager at Winfield, 
GRAY, formerly manager. savings | B.C., to be manager, Powell River, B.C. 

Toronto, to be manager,| J. H. MORRIS, manager, Powell River, 

sit vaults, that branch, | BC. to be an assistant inspector in the 

LOWENS, formerly a credit officer, | dept. of the supt, of B. C., branches, Van- 


anager, 


head office, to be manager, savings depart- | couver. 
ment, Toronto, 


} H. PATZIG, an assistant inspector in the 

dept. of the supt. of B. C. branches, Van- 
couver, to be an assistant manager al Van- 
couver, 


MICHAEL, formerly an assistant 


head office. 


in Britain 


1952—a wonderful year to visit Britain! 
From early spring to late fall, in England, 
Scotland, Northern Ireland and Wales, 
the calendar is crowded with colourful, 


thrilling events . . . Royal ceremonies, 
great festivals of music and theatre, famous 
sporting occasions. Food is plentiful in 
restaurants and hotels. Favourable ex- 
change rates still make living and travel and 
shopping specially thrifty for visitors from 
dollar lands. Yes, this is the year to come to 
fascinating, old-world Britain. Plan your 


trip now. Talk to your travel agent 
about reservations —without delay. 


For all information about forthcoming 
events in Britain, ask your travel 
agent for this booklet or write for 
your free copy to The British 
Travel Association, ( Dept.].3 
372 Bay Street, Toronto, or 
(Dept. J].3), 331 Dominion 
Square Builaing, Montreal. 


Position of Chartered Banks of Canada as of December 31, 1951 Shown by Monthly Returns té Minister of Finance 


| Depo. its by Deposits by 


Notes ia 


5 
58,544,208 
9,445,627 
8,111,508 
1,747,488 


23,615 
147,074 


of 
. ts carried on undcr 
locally incorporated 
and the figures are incor- 
the above return.—Foot- 
of Montreal return. 


Oe es 


eigenen’ 5 


13,787,071 


087,088,188 |. 


| and Bal. Dye | and Bal. Due 
Cireulation | to Dominion 
Goverament 


to Provincial 
Goveraments 


17,376,324 
28 122 


Advances 
from Bank 
of Canada 
+ Secured 


Demand 


Deposits in 


Canada 


713,590,512 
260, 150,905 
146,367 447 


40,500,074 
962,941,435 


781,407 983 


148,333,628 
118,549,236 
170,780,574 

11,279,787 


. *,962,710,579 


Deposits in 


1,019,667 ,026 


| 4,011,523,705 | - 118,696,237 676,590,052 


| posits 
in Canada 
in currencies 
other than 
Canada Canadian 


Bal 
Savings | Deposits 


Elsewhere 


iu Canada 


s 
29,841,132 93,824,928 


88,547.250 


80, 7, : 
SAT 2,868,187 107,901,345 
56,550,354 | 364,208,344 
3,410,424 20,820,903 
600,712 1,206,982 
3,403,630} .......... 
2,334,516 


230,570,622 
308,824,807 | 
285,271,013 | 


*Extra dividends shown tn brackets. 


627,276,232 | 41,164,319 


$ 
482,623 | 
1,000) 
3 


224,193 | 
7,125 


941,906 | 20,406,623) 227,580,140) 794,527,978}2, 019,211,283 


Canadian Bank of Commerce 


(The 
(Catifornia) 


bas been 


incorporated 
under the laws of the State of Cali- 
fornia te conduct the business of the 
Bank in that Stéte and the assets and 
liabilities of The Canadian Ban! 


k of 


: 
40,031,568 | 
20,663,717 | 

9,718,268 
1,385,344 


5 
2.787.346 
1,081,364 

928,257 


6,403 
2,667,564 


| 10,038,787 


Commerce (California) are included 
in the above genera! statement.— 
Footnote to The Canadian Bank of 
Commerce return. 
sincludes mortgages. < 


«Total assets include’ $224,904,437 


due to 
other banks 


38,806,431 
19,592,266 | 
14,080,260 
3,187,931 
24,029,790 | 
30,562,248 
18,132,823 | 
5,415,207 | 
5,639,490 
$24,025 | 


159,670,411 | 


LIABILITIES 


Due to | Due to 
banks in Banks 
U.K. | Elsewhere 


Letters of 
Credit 
outstanding 


5s i 
26,341,977 | 
8,790,340 | 
2,416,908 


$ 
16,569,770 
2,849,237 * 
243,345 
170,158 
44,491,301 
71,314,335 
14,017,570 
165,065 
4,031,281 } 
3,450,708 


47,158,688 


15,383,987 


1,715,106} 1,879,146 


———_—-| 
105,162,939 224,904,837 } 


Publie 
other than | 


Canadian 


Mun eipal 


| securities 


Gis sy 
73,280,766) 127,120,901 
23,304,798 
17,308,719! 


8,108,460) 


 YOO,515,824) 254,608,872 


letters of credit outstanding as shown 
in abilities, 

tThe Royal Bank of Canada (France) 
has been incorporated under the law. 
of France to conduct the business 


4,003,617 | 2,675,152 


bonds 
| Canadian | and stocks 


Dividends S 
Deciared Reserve 


Capital 
| and unpaid Fund 
i 


Paid Up 


s 
36,000,000 | 2,252 
14,965,529 | 


51,000,000 
29,730,658 
14,900,000 
7,000,000 
30,000,000 
52,000,000 ' 
11,000,000 | 


6,000,000 
i 4,000,000 
30,000,000 
35,000,000 
7,000,000 | 
7,000,000 | 
7,000,000 | 
1,500,000 | 


7,000,000 
11,000,000 
1,500,000 |, 33,53 


j 


Current 
loans in 
Canada 


Call aad 
| short loans 
im Canada 


Call and 
short loans 
elsewhere 


Carrent I 


where 


5 
29,764,298 
| 15,558,190 


i 


9,474,540) $1,014,217) 
1, 5,653,654 | «| 
57 855,305 
580,816,436) 
617,483,120) 145,241,577 
191,425,732 1,638,621 


54,254,641) 
13,170,993 
’ 


131,450,250 |2,901,066,274 | 278,011,485! 3: 


the Bank in Paris and the assets and 
liabilities of The Royal Bank of 
Canada (France) are included in the 
above genera! statement.—Footnote to 
The Royal Bank of Canada Return. 


the 


the 


Total 
Liabilities 


2,522,125, 291 
471,255,257 
460,037,795 
544,430,460 


209,230,658 148,365,320 | 9,502,621,324 | 


loans else | provincial | munici- | 
govern- | 


e bins oe 
548,508,056] 20,093,115, 12,612,948) 24,413,351 


57,580,052, 16,161,285) 12,486,162! 


“"" $1,962! 16,702,430 


sBanque 
(France) has been incorporated under 


business of the Bank in 


SUPPLEMENTARY INFORMATION 
tLoans to 
Direetors 
Capital | Capital | Last and firms of | 
Authored Subseribed Dividend |. which the 
| are partners 


: 
60,000,900 | 
15,000;800 | 
10,000,000 | 
5,000,000 | 
50,000,000 | 
50,000,000 
10,000,000 | 
10,900,000 
10,000,000 | 

1,500,000 } 


34,000,000 
14,000,000 | 
6,000,000 | 
4,000,000 
30,000,000 | 
35,000,000 | 
7,000,000 | 10 
7,090,000 “ 
7'000,000 | 12 
1,500,000 | .. 
A Se } 


211,500,000 | 148,500,000 | 


104 of 1)* | 
19 


4,050 | 


i 


j | © Real 
Leansto | Now | estate | 
current | 


loans 


ans to Other 


ansels 


| Deposit 
for note 
circulation 


other Bank 
than Bank Premises 
| premises | 


ments 


pahties | 
' 
$ $ 

545,622) 
137 366 
22,025 
32,898) 
370,195} 


5 
20,457,816)... 
aa | 22,734,380) ......+2. 
25,255) §,078,221)......... 
193,648) 2,094,572! 
173,221) 22,382,066)... .. 
258,615) 13,397) 19,772,969 
0,487; 8.654) 7 
27.234). .055.. i 490 .911.596 
52,438)... 22000 6,120,425 545,506,206 
248 1,250.916}....... 33,716.587 
i —- ea ee ee 
| 


93,910,845) LATT ASS, 498,090'119,085,483)......... 2.386) 9,609,901.713 
} | i i } 


aA 
83,855) 
1,798,433; 7,272,192) 
798.277 5,286,660! 
40,881: 3,334,047} 


294,288) 18,353,059) 
| 1,009,240 


3,263,032 


Canadienne Nationale Canadienne Nationale (France) are 
included in the above general state- 
ment. — Footnote to Banque ‘Cana- 


djenne Nationale return, 


| _____. 


n ‘ 


laws of France to conduct the 
Paria and 
assets and liabilities of the Banque 
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OIL PRODUCTION 
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Interest In Old Smoky Is 
Sparked By Oil Success 


From Our Own Correspondent 

CALGARY — Over-the-counter 
interest in Old Smoky Oil & 
Gas was sparked this week by 
news that the first well in the 
|Armisie sector of the Ellerslie 
| area by that company and asso- 
| ciates got oi] in the Lower Cre- 
| taceous. The well was drilled on 
the team’s acreage a quarter mile 


more buyers ‘within range by 
splitting the stock five for one. 
Gridoil has freehold leases on 
' some 522,000 acres in Saskatche- 
wan and Manitoba, with two 
blocks soyth and west of Swift 
Current. After the split, authoriz- 
ed capital will be 3,000,000 shares, 
with 2,124,165 shares outstanding. 


from a previous Lower Creta- | 
ceous oil success, Interest in the | 


Coleville Development 


Royalite and Albercan are 


ARTHUR $. FITZGERALD 


well and quarter section are: Old 
| Smoky, 60%; American Leduc 
| Petroleums, 25%; Allied Petrol- 
;eums, 1%. There is a gas cap 
| that tested at a maximum rate 
| of 5,000,000 cu. ft. daily. Oil flow- 
ed in 39 minutes in a lower drill- 
stem ¢est. 
* a . 
Ponder Expands 

As its drilling program.on de- 
velopment acreage in Leduc 
| passed the half-way mark early 


| this week, Ponder Oils announc- | 


led entry into Wizard Lake area. 
It also acquired an interest in 
the west Joseph Lake area and 
in Ellerslie area. 

Ponder acquired a 1% gross 
| royalty interest in a southeast off- 
set to Texaco Bonnie Glen D3 
| oil discovery well. It also obtain- 
ed %% royalty in a half section 
1% miles southwest and a quar- 
| ter section two miles due south of 
the discovery well. 

In Joseph Lake area, it acquir- 
}ed 50% interest in oil leases on 
SW'%, 9-50-23w4; in Ellerslie 
area, 50% in three quarter sec- 
tions, 

Company completed its seventh 
D2 oil well in its 14-well drilling 
program on two parcels of land 


in Leduc. Well is Ponder Model | 


Leduc No. 3. Rig is being skid- 
ded to No. 6. No. 2 and ‘No. 7 
were nearing their objective in 
the, D2. 

Ponder gets 75% of net pro- 
duction of this Leduc acreage to 
cover Grilling costs; Model Oils 
and Associates, holders of the 
farmout from Imperial, get 25%. 
After drilling costs, Ponder and 
Model will share equally in net 
production, which is 8312%. 

> - . 


| Acheson-Stony Plain 


Imperial Oil has obtained oil 
in the Lower Cretaceous in a 
| well in the Acheson-Stony Plain 
D3 Devonian oil field. Its 
Acheson 2-26 well flowed oil in 
43 minutes and 70 minutes in) 
two drill stem tests (pipe recov- | 
| ery was 650 ft. of oil and 70 ft. 
| of salt water in the latter test). 
| Drilling continues below 4,296 ft. 
| Well is a quarter mile north of 
Stony Plain Indian reserve. 

7 . > 


Bashaw Extension? 

D3 oil was obtained in a step- 
|} out well to the Bashaw oil field 
as a Bashaw Leduc Oil & Gas 
team brought in Bashaw-Arl 
|No. 1. Well is two’ miles south 
|of Bashaw oil production, might 
| be a new pool. 

* * 7 
Gridoil Stock Split 

Oil interest in the Swift Cur- 
irent, Sask., area is said respon- 
sible for a rise in the price of 
Gridoil Freehold Leases to about 
$25 a share from $10 at the be- 
ginning .of the year. Now, it's 
| reported, Gridoil plans to bring 
Be atte. Pet lar a 


| the 


| drilling two new offsets to pro- 
| ducing oil wells in the Coleville, 
Sask., field. They are: Royalite- 
|Canada Southern-Coleville No. 
8-32, on SW%, L.S.D. 4, 32-31- 
| 23w3, and Royalite-Canada South- 
ern-Coleville No. 52-30, on SW%, 
L.S.D. 15, 30-31-23 w3. 

| * . . 


Hercules Area Wildcat 


| Four-and-a-half miles _ east 
northeast of Cretaceous oil wells 
| at Ellerslie, and four miles south- 
east of Edmonton city limits, Im- 
| perial is starting a wildcat. Well 
is Imperial-Hercules No, 2-1-52- 
24. 
| > + > 


i! S. Calmar Step-out 


Keno Qils has acquired -and 
plans to drill this summer a 
| quarter-section lease near Glen 
| Park. This is in the South’ Cal- 
|mar sector of the Leduc area. It 
is a mile and a quarter from 
|B.A.’s Devonian wells at Glen 
Park. Keno has 85% interest in 
the quarter. 

. . 


Consol, Cordasun 

Consolidated Cordasun reports 
a block of 100,000 shares under 
, option at Feb. 15 has been taken 
;}up at $1 a share by Wilray 
| Securities. Still under option are 
200,000 shares at $1.25 a share. 
Cordasun-Concord-Jet-Flank No. 
2, an oil success, in Leduc field 
is being cored. Company has 22% 
| interest. No. 1 well was brought 
in last’month. 

. > 7 

Reservations Issued 

Naco Ltd. has acquired 77,555 
acres of oil & gas reservations 
from the Alberta Government, in 
Czar-Hughenden area, 
miles west of - Saskatchewan; 
Okalta Oils, 31,360 acres in the 
Sounding Creek area, near 
Chinook, about 20 miles 
Saskatchewan; Tartan Petrol- 
eums, 19,840 acres near Nordegg. 

. > * 

Mic Mac In S. Calmar 

Oil success at its second well 
N.E. %4, 12-49-27w4 (Crown Re- 
serve) in the South Calmar sec- 
tor of Leduc oil field has been 
obtained by the Mic Mac team. 

oJ > >. 


North Offset at Chamberlain 
A second follow-up to the 
Chamberlain area oil discovery 


of last year will be drilled a/| 


quarter mile to the north of the 
discovery well. The first follow- 
up, a quarter mile to the south, 
failed to find oil in commercial 
quantities after being drilled. 

_ Chamberlain Oil & Gas decided 
not to complete the first follow- 
up as a gas well (it flowed at 
a rate of 4,008,000 cu. ft. daily). 
The original oil discovery was in 
| the Basal Quartz sand, 

(New well will be Chamber- 
jlain No. 3, on L.S.D, 15, 30-52- 


RECENT DRILLING RESULTS & COMPLETIONS 


. 


30 | 


from 


| Well 
Bailey-Anson-Monogram 1 . 
Bailey Pearce | o0te 
Brit.-Deep Rock-Many Is. 10 
Cal.-Standard-Acheson 3-14. 
Cal.-Standard-Altmiks 3-35 . 
Cal_-Stand,-Welbourne 1-34 . 
| Cal.-Stand,-Welbourne 8-27 , 
} Can, Superior Holt 10-36 ... 
> Chamberiain 2 
SPURNS B's cb h 0% 00 css odooes 
| Deep Rock-Bullpound 1 .... 
ndee i 
Gulf-Big Valley 6 
| Gulf-C.L. Olsen 4 ........+. Morrin . 
Gt. Plains-Okanagan 4-30... Drumheller 
| Gt. Plains-Selburn 7-24 ...... Leduc-Woodbend . 
ulf-Shuckburgh 7 ........ Stettler ......... 
lusky-GCD-Till 6 .........  Lioydminster .... 
| Imp.-Home-Duhamel 4-8 .. Duhamel .. 
| Imp.-H.B.-Armena 5-26 ..., Armena . 
Imp.-H.B.-Armena 14-26 ... Armena ° 
Imperial-Leduc 419 ... Leduc-Woodbend . 


Area 
Monogram 
Pearce cesceee 
Many Islands . 
Acheson-Stony PI. 
Acheson-Stony PI. 
Acheson-Stony PI. 
Acheson-Stony PI. 
New Norway .... 
Edmonton .......+ 
Camrose esse 
Bullpound Creek , 
Leduc-Woodbend . 
Big Valley .... 


Lecation 
46-16-llw4 
25-10-25w4 


14 
13 

5-16-3w4 
14-53-26w4 
35-52-26w4 
34-52-26w4 
27-52-26w4 
36-44-22w4 
30-52-23 w4 
21-47-20w4 
10-25-l4w4 
14-49-26w4 
10-35-20w4 


~ 
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10-31-20w4 
30-29-19w4 
24-49-26w4 
22-38-20w4 

13-50-lw4 

8-46-21Ww4 
26-48-21w4 
26-48-21w4 
31-50-26w4 


Depth 
(ft. 
4,485 
6,450 
1,625 
5,450 
5,114 
5,116 
5,109 
4,950 
3,800 
3,239 
4.552 
5,321 
5.248 
5,934 
5,512 
5,315 
5,429 
1,920 
5,648 
3,231 
3,315 
5,172 


Result 
Abandoned 
Abandoned 
Abandoned 


L.P..1,233 bbl. 
On production 
Abandoned 
Abandoned 
Abandoned 
LP, 34 bbl. 
On production 
Abandoned 
LP. 376 bbl. 
1.P, 642 bbl, 
I.P, 122 bb! 
On production 
Abandoned 
On production 
On production 
On production 
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Imperial-Leduc 434 ects 
Imperial-Woodbend 87 ..... 
| Inland Gas & Oil 4 ; 
| Merrill, Sage & Assoc, 11-5 . 
| Red Pic-Petro-Dragon Sib- 
|_ bald... Sibbald 
R.A.C.E.-Redwater 1 ....... 
i ony-Duhamel 20-3 ...... 
| Shell & B.A.-Whitelaw 8 ... 
| Sturgeon Calmar 1 
| Sweetgrass-Maygill-Matlo ¢ 
Superior-Joseph Lake 53 ... 
Texaco-McColl Glen Pk. Bi 
Trinidad Turgeon 8 


Viking-Kinse 


Whitelaw , 


Steveville . 
Joseph Lake 


Leduc-Woodbend , 
Leduc-Woodbend 


Leduc-Woodbend . 
Red water ee 
Duhamel .... 
Leduc-Woodbend . 


Leduc- Woodbend ; 
Leduc-Woodbend . 


4-50-26w4 
8-51-26w4 
23-45-8w4 
5-49-25w4 


5,238 
5.720 
2,061 
5,305 


Abandoned 
Abandoned 
Gas well 

LP, 560 bbl. 


lla 


2-28-3w4 
9-56-21w4 
20-45-21 w4 
14-82-2w6 
30-49-26w4 
27-21-12w4 
23-50-22w4 
2-49-27 w4 
19-49-26w4 


3,247 
3,279 
4,878 
3,912 
5,267 
4.030 
3,342 
6,333 
5,408 


Abandoned 
On production 
LP. 264 bbl, 
Abandoned 
LP. 100.bbl, 
Abandoned 
On pump 
LP, 336 bbl, 
On pump 


Lawyers Would M ake Saturday, 


Non-Juridical Day Like Sunday 


Now that industrial workers, 
insurance and bank staffs, etc., 
in larger centres are on a five- 
day week, lawyers are seeking 
the necessary legislation to en- 
able them also to close or keep 
open as they see fit. 

Spearheads of the campaign 
are in British Columbia and 
Ontario. The movement does not 
appear to be beyond the discus- 
sion stage, although a large pro- 
portion of lawyers in 
province is understood to be be- 
hind the move. 


The proposal was first made in 
Ontario about four years ago. If 


Saturday were made a non-juridi- | Close on Saturday although most | 


cal day, as is now the case under 
the Bills of Exchange Act affect- 
ing banking, then any legal 
matter which at present must be 
dealt with on Saturday could be 
held until the next legal day, in 
| Most cases the following Monday: 

This might affect the situation 
where an individual is required 
to take a certain course of action 
within a stated term -—— say a 
year or six months — which ends 
on a Saturday. 


At present, law offices are ex- 
pected to keep open from 10 to 4 
on five days of the week and 
\from 10 to 1 on Saturdays to 


TO QIK oO, Os 


}accept service of legal papers, 


| appear in court if a case were set | 


|for hearing that day, etc. 


| If Saturday were a non-juridi- | 


jeal day, 


then any interested 


person seeking to delay action | 


until Monday would be within his 
rights. 

It is not proposed to make any 
| legislation in the matter manda- 
j tory. Rather, supporters of the 
| Movement merely seek authority 


each | to delay until the following legal | 
| day, legal action such as accept-| 


| ing service, which might now be 
necessary on Saturday. 
; Courts would not necessarily 


of them do. 


The suggestion to the Ontario | 


section of the Bar Association is 
understood to involve necessary 
amendments to rules of practice 
and statutes which might affect 


ROLAND CHAGNON 


; general manager of the Mont- 

| real store of Dupuis Freres, 
Ltee., Montreal, has been elect- 
ed president of Allied Mer- 
chandisers of Canada, Ltd. 


Argue Phone 


Rate Boost 
For Maritimes 


MONTREAL (Staff)—Hearings 
| are continuing on Maritime tele- 
| graph & Telephone Co’s. applica- 
| tion to the Nova Scotia Public 
| Utilities Board for higher tele- 
| phone rates. 
| The company has undertaken 
|an expansion program estimated 
|to cost $12 millions over the 
;period of 1951-53. Financing 
| through issues cf both stock and 
| bonds is planned, hearings were 
j told, but its financial structure 
| and its credit in Canadian security 


|markets are in danger because | 


‘of low earnings, company counsel 
held. 

Company showed an estimated 
deficit, after dividends, of $194,- 
(956 in 1951, and unless rates are 

increased, this deficit would in- 
crease to $589,373 in 1952 and 
$821,414 in 1953, the rate applica- 
tion stated. 

Rate of return in 1951 was only 
| 3.88% on a rate base of $221 
| millions, compared with 5.53% in 
| 1950. New rates asked for would 


| restore rate of return to the 1950 | 


| level, counsel stated. 

Company pointed out that cost 
|increases have been universal 
throughout its system, and pay- 
roll has gone up 271% since 1939 
| (increase of staff, 63%). Income 
| taxes now amount to 52.6% of 
| net income. 

| Representatives of several 
| Municipalities, including Halifax, 
Sydney, Glace Bay, and Inverness 
Bay, have been on hand to query 
company witnesses. A representa- 
tive of some of the smaller tele- 
phone companies in the province 


increases on the grounds 
| higher rates would make things 
| tough for many small companies. 


COMPANY’ 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


NORTHERN TELEPHONE CO. 

| New Liskeard, Ont., net profit for 
| the year ended Dec. 31, 1951, was 
$35,969-—-down 51.79% from the pre- 
vious year’s net of $74,612. 

The increase of gross revenue 
(15.45%) was less than anticipated 
because the rate increases granted 
by the Ontario Municipal Board and 
the Quebec Public Service Board 
did not become effective ’till late 
in the year. 

“Increased wages, 
other expenses and provision for 
depreciation more than offset the 
additional revenue received,” Presi- 
dent F, L. Hutchinson says. 


interest, and 


Over $276,000 was added to plant! 


and equipment during the year. At 
year’s end, 31,803 telephones were 
in service—a net gain of 1,474,from 
the previous year. New exchanges 
were opehed at Monteith, Ont. and 
Destor, Que. 

A new common battery switch- 
board. was installed at Haileybury 
and a new cable was erected. Plans 
for 1952 include installation of dial 
switchboards at Cobalt, Smooth 
Rock Falls, Ont., and Barvue Mines, 
Que., and a larger switchboard at 
Hearst, Ont. 


year debentures were issued and sold 
at 98. The balance of the company’s 
capital stock, 69,128 shares were 
offered to shareholders at $1.50 and 
all taken up, bringMig the issued 
capital to 1 million shares. ; 

“The company’s system is wide- 
spread and while the gold mining 
industry continues in a somewhat 
depressed condition, other parts of 
|the territory served include agri- 
cultural, pulp and paper, lumbering, 
and particularly base metal opera- 
tions which give opportunity for 
| growth and increased business,” Mr. 
Hutchinson states. 

INCOME ACCOUNT 

Years Ended Dee. 31 1951 1950 
Gross earnings $1,405,414 $1,217,325 
Net earnings . 265566 295,960 
Less: Deprec seee 151,838 137,989 
Deb. int. & disc. ... 6,642 

Int, & exch, .. © 8,751 
62,366 
35,969 


78,281 
242,312 


Income tax 
Net profit . . 
| Less: Dividends 
| Surplus fer year 
| _ aDeficit. 
| Earnings per Share and Dividend Recerd: 

Earned ........ $0.036 $0.080 

Paid ... doe 0.08 0.08 
CONSOLIDATED BALANCE SHEET 
} As at Dee. 31: 1951 1950 
| Cash & Dom. bds..... $152,617 130, 
Accts,, etc., rec. .....0 
Inventories ma 

Total curr. assets .. 

tex 


699 
913 


117,748 
27,324 


the situation. It would probably | Deb. disc 


involve closing registry offices, 
etc. 


IBERVILLE, QUE. School Com- 
mission has sold $62,000 2% bonds 
due March 1, 1953-$5, and $288,000 4% 

}due 1956-72, to Credit Interpro- 
| Vincia) Ltd. at 95.69. Net cost 4.526%. 
| Proceeds for construction of school. 
vincial grant of $200,000 payable 
10 annual instalments. Popula- 
‘tion in 1951, 5,080, 


‘ 


1,738,939 
292,089 et 


166,890 

51,637 
494,007 
788,811 


Other curr. jiab. ".:... 
| Total curr. liab. .... 
Def. 


| Capital stock 
| Capital surplus 31 448 
GU os sc kt cvescnwe 460,637 488.509 
} ‘Sincludes $34,564 premium on shares 
*After deprec. of 1,590,788 1,343,051 
SInci. in curr. assets in co’s report, 
tShown as co t Hab, in co's report 
Werking pid 99.208 4718.04 
sExcess of ct t Habilities over assets. 


registered a protest against rate | 
that 


Duritg the year $500,000 4%% 20-! 


"5,584 | 


275,073 | 
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Added to List 
By Inv. Trust 


Purchase of two new preferred 
and 12 new common stocks and} 
of additional shares in two pre- | 
ferred and 33 common holdings, | 
elimination of five preferred and 
five common stocks, and a de- 
crease in three preferred and two 
common holdings were the fea- 
tures of the portfolio changes of 
Third Canadian General Invest- 
ment Trust Ltd., in 1951. 

The new issues added during 
the year were: Canadian Tire | 
;Corp. 5% pfd; Genera] Products 
Manufacturing Corp. 2nd pfd.; 
Aluminium Ltd.; Anglo - New- 
foundland De velopment Co,; | 
Great Lakes Paper Co.; Cock- 
jshutt Farm Equipment Ltd.; 
|Southam Co.; Dominion Textile 
Co.; Steep Rock Iron Mines Ltd.; 
Hayes Steel Products Ltd.; United 
Canadian Shares Ltd.; Trans- 
{Mountain Oil Pipe Line Co.; 
Power Corp. of Canada Ltd.; and 
Noranda Mines Ltd. 

The following holdings were 
eliminated from the portfolio: 
Holt Renfrew Co. 7% pfd.; Great 
Lakes Paper Co. class “A” pfd.; 
Cochrane-Dunlop Hardware Ltd. 
pfd.; Silverwood Western Dairies 
Ltd. 5% pfd.; St. Lawrence Paper 
| Mills Co, first pfd.; Canadian Fire 
| Insurance Co.; Humberstone Shoe 
| Co.; Proprietary Mines Ltd.; 
|Standard Chemical Co.; and 
|Northern Canada Mines Ltd, 


Holdings of the following stocks | 


| were substantially increased dur- 
jing the year: Canadian General 
| Investments Ltd.; Distillers Corp.- 
|Seagrams Ltd.; Dominion Foun- 
idries & Steel Ltd.; National 
|Grocers Co.; Price Bros. & Co. 
Ltd.; Traders Finance Corp. Ltd. 
class “A”; and Ventures Ltd. 
Holdings of Canada Cement Co., 
612% pfd.; National Grocers Ltd., 
|pfd.; Canadian Celanese Ltd., 
|$1.75 series pfd.; Imperial Oil 
Ltd.; and International Nickel Co. 
of Canada; were decreased. 
Here is the portfolio at Dec. 31, 
1951, showing the changes since 
Dec. 31, 1950: 
Shares Chees, 
Heidat Since 
Dec. 31 Dee. 31 
1951 
BONDS 


Lake St. John P. & P. 5° 
Jan, 1, 1961 


Acadia-Atlantic 5° pfd. . 
Aluminum of Can, 4% pfd 
Aluminium Ltd, 
Anglo Can, Tel, 42% 
Anglo-Huronian eee 
Anglo-Nfid. Develop. .... 
Bathurst Pwr, Pap. cl A 
Beatty Bros 

Bralorne Mines .... 
| B. C. Packers cl. A 

Do. cl. B.. eee 
Can, Cement 6'2°: pfd. ... 
Can, Foils cl, A ...+-.eee 
Can. Packers cl, / 

Do, cl. B : ee 
Can, Steamship 5°: pfd. . 
Can, Wire & Cabie cl. B .. 
Can, Bronze . - 
Can. Celanese $1.75 ser. pf 

Do. com, . 

Can. Dredge & Dock 
Can, Gen, Invest ‘ 
Can, Industries Ltd. ee 
Can. Tire Corp, 5% pfd, . 

Do. com, ° 
Can. Wire, Boxes cl. A .. 
Cassidys 7% pfd, 
Chartered Trust . cee 
Cochrane-Dunlop ci. A 

Do. com Jednb es 
Cockshutt Farm Equip. .. 
Coniagas Mines ececcce 
Cans, Howey G.M.L. ..... 
Cons, Lithograph Mfg. ... 
Cons, Mng, & Smelting 


160 
200 


pid. 200 
ee 


1,200 


Distillers Corp.-Seagrams 3,5 
Dome Mines 

Dom. Foundries-& Steel . 
Dom, Square 

Dom, Stores ° 
Rom, Tar & Chem, pfd. . 

, . Do, com 

Dom, Textile 

Dom. Wire Rope & Cable 
Dunlop Tire & R. 5° pfd 
Fittings Ltd. cl, A 
Fraser Cos, .. 

A, J, Freiman 42 
Frobisher Ltd 
Gatineau Pwr. 5% 

Do, com o* 
Gen, Products 2nd pfd, ,. 

Do, cl. A 
Gen, Steel Wares 5% 

Do. com. oe 
Gt, Lakes Paper 
Harding Carpets 
Hayes Steel Products 
Hoilinger Cons. G.M.L. ... 
Hudson Bay M. & S. ...++ 
Huron & Erie Mtge. ..... 
Imperial Oil ..., 
Inter, Metal Ind. 4'z 

Ea, GE, BH cove 
Inter, Nickel of Can 
Kerr-Addison G.M.L. .... 
Kirkland Lake G. Mng, .. 
John Labatt eee 
Lake Shore Mines 
Macassa Mines 
MacLaren Power & Paper 
MacMillan & Bloede!l cl. B 
Mailman Corp. 5% pid 
Malartic Goldfields 
McIntyre Porcupine é 
Mining Corp. of Can, ,... 
J. S. Mitchell & Co, ..... 
Moore Corp. . 

Nat. Grocers pfd 

Do, com 
Noranda Mines even 
Page-Hersey Tubes 
Powell River Co 
Power Corp, of Can 
Price Bros, 4% pfd 

Do, com, ....+++- 
Robinson Little cl, A . 
Russell Industries . 

Shaw, Water & Pwr. . ° 
| Silverwood Dairies cl. A . 
Simpsons Ltd. 452°: 

Do, cl, A . 

Do. cl. B .... 
Southam Co. . *e 
Steel Co, of Can, 7% pf. .. 

Steep Rock Iron Mines ... 

| D. A. Stuart Oil Co. pfd. - 

| Teck-Huches GML, .... 

Toronto Elevators ........ 
| Toronto Gen. Trusts . 7530 
| Toronto Iron Works cl. A 1,495 
Traders Finance 442% pfd. 1,900 
io. cl. A ones 2,500 

Do, cl. B 


2.300 
600 
5,720 
100 


60 


pid a 


pid. ... 


pfd. 


pid. 


Do, LF. rights ser_ A . 
| Trans Mountain Oil Pipe L. 
United Can. Shares : 
United Fuel Inv 

A pfd...... 
Ventures Ltd 
Wahbasso Cotton 
HW. Walker-G. & W. ...... 
Westeel Products . 
George Weston . 

Misc. secs. having an 

approx, mkt. value of $15,585 


| Getting the Most 


| . out of your 


»,| LIFE INSURANCE 


| Quite likely the best thing you 
will ever see on life insurance. 
Twenty life underwriters each 


contribute @ chapter on how to 


4 | fit insurance to your needs and 


your pocketbook. 
| Interesting. Authoritative. 
64 pages. $1 a copy. 
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Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal e Hamilton e¢ London 
Winnipeg @ Calgary @ Vancouver 


LAVALLEE, BEDARD, LYONNAIS, 


MESSIER, GASCON 
Chartered Accountants 


KENT BUILDING. 


10 St. James St. East. 
MONTREAL. Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


500 | 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 


C. E. Belanger, C.A, 
P. St.-Jacques, C.A. 


SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C. A.—ticensed Trustee 


Toronto Montreal 


MILLAR MACDONALD & CO. 


Chartered Accountants 
TORONTO WINNIPEG 


WILLIAM DOWIE and COMPANY 


. Chartered Accountants 


° William Dowle, C.A. 
Arther B. Franels, C.A. 


28 James Street South — HAMILTON, Ont. 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


SERVICE AND QUALITY 
FOR 39 YEARS 


~~. Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
is sold and stocked by Northern Electrie Co., 
Limited. 

Contact us direct for information and assistance 
when you need... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 

SPECIAL MANUFACTURING 


We welcome your enquiries. 


COMPANY 
LIMITED 


HAMILTON: CANADA 


Montreal Winnipeg Vancouver Edmonton 


- nd 


Jamaica P.S. 
Decision Soon 


On Dividends 


MONTREAL (Staff) — The 
situation regarding dividends on 
Jamaica Public Service Ltd 
common shares, deferred last fall 
after considerable damage was 
done to the company’s electric 
power system by a severe hurri- 
cane, may be clarified next 
month, The Post is told. The 
possibility of resuming dividends 
has not yet been discussed. 


jpairs have since been made but, 
last fall, the company felt that 
common dividends should be de- 
ferred to at least cover the cost 
in damage and lost earnings. 
Dividends usually paid Oct. 1 and 
Jan. 1 have been passed, totaling 
$67,500 at the old rate of $1 per 
share annually. 

Operating earnings of the 
company’s operating subsidiary, 
Jamaica Public Service Co, Ltd., 
were not greatly affected by the 
damage, running’ consistently 
above the corresponding months 
of 1950 from August to November. 
However, there will be a consider- 


Damage from the hurricane 
amounted to over $100,000. Re- 


able charge 
cover,damage costs. 


Keep informed on prices, 
investments, trade 


Follow The Post each week for exclusive news and fea- 
tures that you won't find elsewhere. For instance: 


© PRICES: A front page feature that keeps 
you right up-to-date on fluctuating prices of 
materials you buy 

e INVESTMENTS: Read The Post regularly 
for important news on mines and oils. Follow 
‘Market Comment” and “Investments This 
Week” for informed analyses of the market. 
You’) like The Post’s stock market quota- 
tions too — the most comprehensive listing 
avaiable. 


© TRADE: Domestic and foreign trade de- 
velopments and governmenta! actions are 
interpreted expertly in The Post. Specific 
intormation that’s useful to you in planning. 


Read The Post regularly tor conctse, authoritative news that helps 
you do your 10b better. Use coupon to have a copy delivered 
every seven days to your home or office. 


THE FINANCIAL POST, 


481 University Avenue, Toronto 2, Ont. 
Please mail THE FINANCIAL POST each week. 


([] $6 for one year 


Enclosed find: [] $11 for two years 


Company 


CORRE e eee eee eE EEE TERE EEOPEO EEE EEHEC EOE EEEE EOS 
ALLENTON Of cocccccerercdeeeeeeseeeeteeee eee eeeseeeeenseresesees 


Street address SOCCER EES EEO EEE ESEETEHSOT ETOH OD ESSE SEES S OE SEEES 


City & province SOROS E SRS EOESEETOT CORSE EOE EE EEEECeEEEeeeseee 
Nature of busines: . 


SOPH RE ETRE SHOOT OTE ETE TOSEESESESEESE SSE S EE EES 


ABOVE RATES ore for Conade and British countries (excepi 
Awstrolie). 
Add $1 @ yeer for Ausiralic, U.S.A., Mexice Central ond 


South America, Prance, Spoin, Add $2 @ year fer ether 
countries, 





against surplus to 


YOU ASKED US 


The Financial Post will provide fubscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake 
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© Consulting Engineers 


GIFFELS & VALLET OF CANADA, LTD. 


CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 


210 CANADA TRUST BLDG. WINDSOR, ONT. 


JOHN H. ROSS 
Consulting Engineer 


Mechonicel and electrical equipment 
of buildings and industriel plonts. 
Reports, Designs, Supervision 
1251 Yonge Street, Terente 5 
PRincess 2508 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


609 ORUMMOND BLDG., MONTREAL 


THE RANKIN COMPANY 


LIMITED 
Consulting Engineers 
Project Management and Coordination 
Plant Design — Constructor Supervision 
HALIFAX TORONTO 


MONTREAL _ _- — NEW YORK 


P. G. GAUTHIER 


Consulting Engineer & 

Quebec Land Surveyor 

Town Planning - tndustriot Site 
ate A and Supervision 


Ineering tructi 
tabs Termes + Chit Eephoates 


VERNON R. DAVIES, M.Sc. 
STRUCTURAL & HYDRAULIC ENGINEER 
Wares Power 


Wacer Projects, 

Transmiss:o0 = 

Cormeen coer 
ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


WIGGS WALFORD FROST & LINDSAY 


: qn ~ Peiekaeseb CIVIL ELECTRICAL 
ono UM ANICAL ENGINEERING, DESIGNS. SPECIFICATIONS AND 
SUPERVISION 

91A BLOOR STREET WEST 
TORONTO ° 


ae mlewae tit 


e Consulting Management Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgory, Alberta 
Phones 61212 - 61224 - 63132 
® Pot 


© TRAFFORD ®. KLAUI 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - * 


JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 
4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 
Licensee, Methods-Time Measurement 


MONTREAL TORONTO VANCOUVER 
Sun Ufe Bidg. Canada Permanent Bidg. Royal Bank Bidg. 


@ Management Consultants 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS : 


15 Wellington St., West . Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


e Management and Industrial Consultants 


PAUL E. DUFRESNE t. G. DAIGNAULT FR. McLAGAN 
DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANE OF NOVA SCOTIA BUILDING HArboar 9000 MONTREAL 


© Patent Attorneys 


MARION & MARION 


Established 1892 
PATENTS @ TRADE-MARKS ¢ 

RAYMOND A, ROBIC, C.T., F.P.I.C, 
1510 DRUMMOND ST. « 


DESIGNS 
J. ALFED BASTIEN, F.P.1.C. 


LA. 2152 « MONTREAL 


© Barristers and Solicitors 


ROSS DROUIN, Q.C. 
Barrister & Solicitor * 
Quebec Power Bidg. 

QUEBEC, P.Q. 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 
Telephone WAverley 2385 


Cable Address “Linton, Toronto” 
LEOPOLD MACAULAY, QC. 
HUGH J. MecLAUGHLIN. QC 
WILLIAM W. McLAUGHLIN, @.C. 
ROWLA FP, MAY, ac 
REGIZALD BOWARD. OG 
LEONARD B. WEBSTER, QC, 
Sivonen 
A. ¢ 
LLOYD A MAY 
ROBERT W. MACAULAY 
DALTON A. BALES 


: J. J. GOURD 


Barrister 


Monetté, Filion & Gourd 


159 Craig St. West 
Montreal 


TRUDEAU, BEAULIEU and ETHIER 


Barristers and Solicitors 
Maurice Trudeau, K.C, 
Roger Beaulieu 4. Alfred Ethier 
204 NOTRE DAME ST. W. 


Francois Morel 


LA. 1126 MONTREAL 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. . 
WINNIPEG, MANITOBA 


© Certified Public Accountants 
Ernest Tailby & Co. 


Certified Public Accountants 


\ Ernest Tailby, ©.P.A, Ralph Tailby, C.P.A. 
47 KING ST. WEST KITCHENER, ONTARIO 


ANTON JENSET & CO. 


Certified Public Accountant 
BRAMPTON 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
66 KING ST. EAST HAROLD P. WRIGHT, CPA. 
Licensed Trustee and Receiver, eit. 
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PROFESSIONAL DIRECTORY | 
| 
| 
| 


5126 Pork Ave., Montreal. Tel. DO 0798 


matters involving individual business 
tside Caneda. All communications 


It more than one enapiry ts bein 
@ separate sheet of wm, to facilitate 


‘INCOME TAX 
Pays Wife Salary 


| I operate a large general store 
which gives’ me a substantial 
| income but I have never incor- 
| porated my business. My wife 
| helps me often in the store, and 
I pay her a salary. Am I 
allowed to deduct this from my 
business income as a business 
expense? - 

No. Such remuneration to your 
wife is not chargeable as an ex- 
pense of the business. Normally, 
there is no separation between the 
income of a husband and his 
spouse, in such circumstances. 


{INVESTMENTS 


Fanny Farmer Candy 

What is the reason for the 
weakness in the price of Fanny 
Farmer Cangdy Shops, Inc, com- 
mon stock in recent months? 
What are company’s prospects 
for 1952? What is its past rec- 
ord? 1 bought the stock at $56 
a shure and am becoming a 
little alarmed about it, 


Fanny Farmer Candy Shops, 
Inc. common stock is currently 
| Selling at $2342 a share to yield 
jabout 6.34% on the basis of its 
regular annual dividend rate of 
$1.50 a share. The stock had a 
1951 high price of $33% a share, 
recorded on Feb. 2, and a 1951 
low of $24'4 a share, recorded on 
| Dec, 17. .This year the stock has 
| touched a low of $22% a share, 
recorded on Feb. 1. 


Weakness in the stock over the | 1950 the company had in opera- | 1,500,000 


to make predictions, will sot express 


should 
Post, 481 University Ave., 
subscriber's copy of The Financial Post must be ‘ 
sent, subscribers are asked to submit each oth 
work entailed. 


opinion on 
ocr on conditions or investments 
addressed to Business uiry 
Toronto 2. A four-cent v 


$16,501,242, in 1946 to $17,779,965 
in 1947 but then dropped to $17,- 
949,586 in 1948 and $15,456,358 in 
1949. Sales were up slightly in 
1950 to $15,553,033 and are ex- 
| pected to show an increase of 
j}about 10% over this figure for 
1951. 


Capitalization consists solely of 
common stock, par $1, of which 
there were 341,500 shares out- 
| standing at Dec, 31, 1950. 
|. Earnings per common share 
ihave been $2.81 in 1950, $2.77 in 
1949, $3.21 in 1948, $4.02 in 1947, 
| $4.59 in 1946 and $2.35 in 1945. 
| In addition to its regular annual 


| dividend rate of $1.50 a share, | 


the company paid an extra divi- 
dend of 50c a share each Decem- 
ber in the years 1946 to 1950 
inclusive. No extra was paid in 
1951. 

Working capital amounted to 
| $2,363,408 at Dec, 31, 1950 as 
| compared with $2,414,277 a year 
before with $3,174,728 at Dec. 31, 
1946. 

Between Dec. 31, 1946 and Dec. 
}31, 1950 the book value of fixed 


assets has increased from $3,731,- | 


| 953 to amount to $6,968,120. In 
| the same period the depreciation 
| reserve increased from $2,457,054 
to $3,089,061. 

Earned surplus increased from 
$3,704,728 at Dec. 31, 
$5,560,982 at Dec. 31, 1950. Equity 
value of the common stock in- 
creased from $12.98 a share to 
| $18.52 a share in the same period. 
Fanny Farmer Candy Shops, 
Inc. operates, in the United States, 
;a chain of retail candy shops sell- 

ling chocolates and candy of its 
}own manufacture. As at Dec. 31, 


1946 to’ 


HAROLD E. CRATE 


been elected president, 

Public Accountants Council of 

| Ontario, He is a partner in the 

| chartered accountants firm of 

| Thorne, Mulholland, Howson 
& McPherson, Toronto. 


| up its whole production program. 


Plans are being discussed for an | 


| over-all annual output of five 
| million tons by 1956, it is under- 
| stood. This is for mines operated 
directly by the company. Such 
a tonnage would b~ a quadrupling 
of 1951 tonnage which maintained 
profits in the neighborhood of 
| $2.5 millions a year. 

Hoyle is in a much improved 
position with a “break up value” 
|of over $3.50 a share as a result 
of renewed financial and market 
| interest in Opemiska Copper and 
ithe big following in Ontario 
| Pyrites. Details of Hoyle’s hold- 
|ings will be found in the new 
| Financial Post Survey of Mines. 

Ontario Nickel Mines holds 
shares of East Rim 


past year is due to the feeling that | tion eight studios, six of which | Nickel Mines received from sale 
| the company did not have a good| are full manufacturing and two! of the company's Moose Lake 
property in 1950 and also owns! 
| 1,015,000 shares of Trebor Mines | 


year in 1951. Dollar sales for 1951 
will show an increase of about 
10% but the net profit will be 
down due to higher costs and 
increased taxes, The Financial 
Post understands. 

| Near the end of last year the 
; company, which operates in the 
|U. S., applied for permission to 
| increase its prices by 10c a pound, 
and at the year end was granted 
a price increase of 5c a pound. 


|partial manufacturing studios, 
serving a total of 355 stores of a 
uniform design. , 

Stores are located throughout 
rthe following states: Iowa, Maine, 
Massachusetts, Michigan, Minne- 
sota, New York, New Jersey, 


received for claims in Strathy 
twp., Ontario. 


Ohio, Pennsylvania, Rhode Island, | 


Wisconsin, New Hampshire, Ver- 
mont, Delaware, Maryland, Vir- 
ginia, Connecticut and the District 
of Columbia. 


This will help it to offset the | 


squeeze on its profit margin as a| 


result of higher costs. 

| Prospects for 1952 are for a 
better year than in 1951 according 
to the present outlook. January 
business is understood to be up 
from that of January 1951. 


Net profit declined from $1,- | 


{579,520 for 1946 to $948,587 for 


| 1949 but increased slightly in 1950 


to amount to $961,122. In the 
same period total sales went from 


COMPANY 


Queries on Three 

I hold stock in three com- 
panies—Steep Rock, Hoyle Min- 
ing, Ontario Nickel. Is there 
anything new on these which 
you could explain briefly? I 
don't seem to have time to 
follow developments in detail. 


| Steep Rock Iron Mines is con- 
| sidering plans for further stepping 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post bas a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted, 


FOREIGN POWER SECURITIES 


industrial and engineering sections 


CORP. net loss for the year ended, of the industry, as the values of 
| Oct, 31, 1951, was $19,447, as com-| worl performed in residential con- 
| pared with a net loss of $78,901 for | struction fell off after mid-year due 
| the previous year, Net earnings of| to credit restrictions. 

$133,310 compared with $29,243 in| 
+1950. | $1,191,319, as compared with $476,553 
| At Oct. 31, 1951, investments at 

book value were $2,107,403 with a|jects were the construction of a 

market value of $2,271,000, based on | roofing mill near Edmonton and the 

converting assets located in France| expansion of plant facilities at Pont 
at 3/10 cent to the franc. Rouge, Montreal, and Havelock. At 

The agreement between the Cana-| Dec. 31, 1951, commitments for capi- 
| dian and French governments in re-| tal expenditures amounted to $133,- 
| spect of indemnity for nationaliza- | 573, principally to improve shipping 
| tion of French public utility securi- | facilities at Hamilton and to expand 
| ties held by the company was rati- | warehouses at Saint John. 

fied on Jan, 26, 1951. Terms and “At the year end construction vol- 

conditions are basically the same as | ume was at new record levels main- 

those extended to, and accepted by | tained by defense work, and by 
the U. K., Belgium and Switzerland. large industrial and engineering 

Payment of compensation is in| projects ... There is still a substan- 
seven annua] installments, final pay-| tial demand for low cost homes, but 
ment to be made on June 1, 1956,| the number which will be built in 
with interest at 3% plus a variable | 1952 will depend on the encourage- 
rate of interest representing a share | ment builders receive from the vari- 
of the receipts of nationalized under- | ous sources of mortgage funds,” Mr. 


takings, a reimbursement premium, 
and an appropriate part of the pro- 
ceeds of non-nationalized assets. 
| Amount of compensation under the 
| last three items has not been defini- 
tely determined. 

Installments, payable in francs and 
for reinvestment in France, will be 
calculated by applying the ratio of 
the free rate for U. S. dollars in 

| Paris at the time of payment to 
| 119.10—the equivalent at date of 
| nationalization, April 8, 1946. 

Total book value of the securities 
| nationalized amounted to $4,910,192, 
| while the estimated™amount to be 
| realized is $2,741,680. Net loss from 

nationalization is $3,168,512. 

First two idemnity payments were 
received during the year and: the 

| company was able to have them re- 
patriated to pay certain interest 
} coupons. 

A. J. Nesbitt, president, states that 
as of Oct. 31, 1951, there remained 
due to the company’s bond holders 
$840,500 in principal and $425,713 on 
account of interest, “It is proposed 
to liquidate this indebtedness as rap- 
idly as funds become available for 
use in Canada,” he adds. 


INCOME co 


Years Ended Oct, 31: 1950 


Prem, on U.S. funds 
Net loss & deficit 
| Times Int. Earned .... 1.36 S 
Earnings per Share and Dividend Record: 
Preferred $0.39 490.158 
Common 42.56 43.03 
‘None paid on either. 


CONDENSED BALANCE SHEET 
As at Oct, 31: 
Cam wveccovcssccees eee 
Invests, at cost? ..... 


} 
} 
| 
} 
| 


e828: 3 


ho 
ss 
ue 


* 


: 83 


eMkt. val. of secs, in France—640,000,000 
fes.; im Canada—$351 000. 

BUILDING PRODUCTS LTD., net 
profit for the year ended Dec. 31, 
1951, was $1,502,516— down 16.42% 
ifrom the previous year’s net of} 
$1,797,708. Dollar sales attained a! 
; new high for the ninth consecutive 
year. | 

President L. SJ’ Odell attributes | 
the increase in sales volume to the | 


| Odell says. 

| INCOME ACCOUNT 

| Years Ended Dee, 31: 1951 1950 

| Net earnings $3,573,727 $3,538,613 

| Less: Deprec. res, .... 496 029 457,285 
Debenture int. 15,182 18,620 
Prov, for taxes 1,560,000 1,265,000 

| Net profit 1,502,516 1,797,708 

| Less: Com, divds, .... 870,091 797.584 

| Surplus fer year .... 632,425 1,000,124 

| Earnings per Share and Dividend Record 

| Common $3.11 $3.72 

i Paid 1.80 1.65 


CONDENSED BALANtE SHEET 
| As at Dee. 31: 1951 1950 
Cash & Dom, bds, .... $3,185,395 $3,951,287 
ACHR, FEC, cocccsscesee 874,641 746,107 
Inventories ....... 2,368,800 
| Tetal curr, assets ... 7,066,194 
Prep. exp. 53,520 
188,675 
2,042,637 
9,351,076 
1,340,209 
125,000 
1,465,209 
500,000 


| Fixed assets* 
| Tetal assets 
| Accts., tax., etc., 
| Ser. deb. due 
| _ Total curr, liab, .... 
| Funded debt . cece 
Gen. & replace res. .. 
| Capital stock ......... 
eee 5,858,990 5,226,565 
| * *After depr. of 3,668,542 3,208,550 
Incl. in curr. assets In co’s report, 
Working capital 5,614,376 5,600,985 


ALUMINUM CO. OF CANADA 
reports another $70 4% cumulative 
redeemable preferred shares can- 
celled, reduting outstanding to 
528,949 


676,142 


1,483,110 1,483,110 


HEAD OFFICE. WINNIPEG 
BRANCH OFFICES 


Agency Building, Edmenten, Alta. 
221 A-tth Ave, W., Calgary, Alte. 
MeCalium-Hili Buttding, Regia, Sack. 
407 Avenue Building, Saskatoon, Seek. 
1 Reyel Bank Buiding, Branden, Man. 
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They deserve the 
quality and security 
| of an envelope made 
| by Bouvier, 


| 


Division of Conedian Pod & Paper Co, lid 


Capital expenditures amounted to | 


at previous year’s end. Main pro-| 


Sure you do! 

Even now you can picture how 
your first bike looked in all its glor- 
ious, sparkling newness . . . how the 
other kids envied you . . . and how, 
suddenly, you felt that you had 
wings! 

And do you remember how you 
got the money for it? The dimes 
and quarters you saved out of your 
allowance weren’t enough. So you 
earned extra change doing chores. 
Slowly, so slowly, the total grew. 
Then, one great day, the bike was 
yours! 

You learned then about the 
necessity for saving to get some of 


Life insurance works fer you 
these ether ways: 


Every dollar you set aside in life 
insurance (or save in bank deposits or 
savings bonds) helps to check infla- 
tion, thus protecting the value of ail 
your money. 

Life insurance helps improve your 
living standards, too. For a large part 
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the things you want most. But has 
time dimmed your memory of the 
lesson yyou learned so long ago? 

If so, remember — nothing has 
changed your needs for money in 
the future. Nor has any magic sub- 
stitute been found for thrift. 

Today, millions of Canadians are 
practising their good habit of thrift 
by keeping up their life insurance 
payments to protect their families, 
while saving for the future. They've 
discovered that, to reach their goals, 
they must put money aside 
regularly. 

Are you following their example? 


of each dollar you pay in premiums is 
invested for you in ways that help 
provide new homes, schools, highways, 
power plants and other vital projects 
throughout the nation. 

Thus today, when you put aside 
money in life insurance, you are pro- 
viding security for yourself and your 
family . . . working to check inflation 

. and promoting progress for all. 


The Life Insurance Companies in Canada 
and their representatives 


Admiral refrigerator ports shown are 


economically produced from Styron 475. 


High impact formulation that answers the 
immediate need of Industrial Designers 


| Other Admiral Refrig- 
erator Parts Are Made 
from 666, Another 
Formulation of Styron 


Formulation 666 was 
used in: making the fol- 
lowing parts: upper in- 
ner door panel; hydra- 
tor pans; hydrator shelf; 
refrigerator tray; dairy 
drower; freezer tray; 
name plates, knobs, etc. 


Today Styron 475 is used by Admiral and 
other refrigerator manufacturers as a mate- 
rial outperforming all others in certain capa- 
cities. This was also true even when other 
engineering materials were in plentiful sup- 
ply. Styron 475 is chosen by this great 
appliance corporation for its shock resistance, 
light weight, dimensional stability, resistance 
to moisture, mouldability and design 
freedom. 


Whether you are designing intricate func- 
tional parts or decorative products, versatile 
Styron 475 may be the material that points 
the way to improved production at lower 
cost. Investigate how Dow’s strict quality 


control, consistent and uniform colouring 
and excellent technical services can help you 
produce component parts or complete prod- 
ucts cheaper, better and faster. 


Styron brand plastics, remember, are avail- 
able in a wide range of quality-controlled 
colours and formulations, of which Styron 
475 is one. Dow of Canada’s Technical 
Service is equipped to help you determine 
the applicability of Styron to your manufac- 
turing operation. 


DOW CHEMICAL OF CANADA, LIMITED 
TORONTO 8 ® © = REGINA 


STYRON brand plastics 


. « - basic raw materials serving basic industries 





[Sound Laws and Education 
Can Cut Accident Waste - 


Wastage of life and property 
by automobile accidents can be 
checked most 


| sound laws and public education 


on safe driving in combination, 


with good roads and improved 
safety equipment on cars, Merlin 
Donald of-the All-Canada In- 
surance Federation told the Ont- 
ario Good Roads Association at 
Toronto. Here is a digest of his 
address. 


By MERLIN DONALD 


More than 95% of all automo- 
bile accidents occur through 
“driver errors, and most of them 
are avoidable.” The overwhelm- 
ing evidence against the driver 
jas the basic cause of most acci- 
|dents becomes clear when the 
records show us that 97% of all 
accidents involve cars in good 
condition; 82% occur when visi- 

% happen on dry, 
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bility is good; 71% 
straight roads. 

We shall never solve our traffic 
problems by building better 
roads, unless at the same time we 
manage also to build into the 
minds of ajl who use those roads 
a better concept of how to conduct 
themselves on them. 

Good roads and good driving 
| habits must go together if we are | 
to make any headway in reducing 

the present wastage from traffic 
accidents. Defects in roads or 
cars cause less than 5% of our 
highway accidents. 
$60 Millions Wasted 

The cost of these accidents is 
indicated by $52 millions paid out 
by the insurance companies in 
Canada in 1950, to settle dollar 
costs of accidents involving in- 
sured drivers. This may reagh 
$60 millions when final figures 
for 1951 become available. These 
dollars are wasted by Canadians 
because before they are paid out 
by the insurance companies, they 
must be paid in, an advance 
installment which we Canadians 
pay toward the cost of human 
{carelessness in our cities and 
|towns and on our highways. 

This $50 millions (or $60 mil- 
lions) by no means give us the 
total cost. It tells us what the 
insurance companies pay out to 
settle the dollar costs of accidents 
involving insured drivers. To that 
|must be added: the cost of acci- 
|}dents to uninsured drivers; the 
| operating costs of companies; the 
costs of examining and adjusting 
and settling tens of thousands of 
claims annually; costs of acquir- 
ing and recording the business; 
costs of providing the money on 
deposit with the government to 
ensure that all just claims will 
be met. And to all that must be 
added the cost in human lives and 
human misery on which no dollar 
value can possibly be placed. 

Surely in total it is a cost far 
too fantastic for a population of 

14 million people to pay each 
year. It is particularly fantastic 
because such a large percentage 
of our accidents are avoidable. 
Carelessness and stupidity are the 
causes of most of our highway 
| troubles. 
| Improvement in Roads 

The adyancement in our roads 
has been a gradual thing, and | 
sometimes we are apt to lose| 
| Sight of its significance until we | 
delve back into history and find | 
) | a journal of the late 18th century | 

|saying that due to the “fearful” | 


|conditions of the roads “coaches | 


are overturned, passengers killed | 

and horses destroyed by over-| 

*% | work.” | 

Dlea AR But as facilities to move about | 


and the most recent 
1951 issue. 


Every business day of one hundred years, 
the Company's Offices have undertaken 
insurance risks and despatched cheques 
to loss claimants. To-day its impregnable 


financial condition and its reputation for 


to anticipate confidently the 


Pisa 


continuing support of the public r 
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TAN ESWARN 


Head Office —Toronto 
Incorporated in Canada in 1851 


FIRE « MARINE « AUTOMOBILE « CASUALTY « AVIATION 


prompt and equitable settle- 


ment of claims permit it 


and their intermediaries. 


LABORATORY INSTALLATIONS—— 


Many of Canada’s largest industries have laboratories 
planned, built and installed by McKay. 


FRANK G. MKAY co. LTD. 


36 Wellington St. E. EM. 4-6035 


Toronto, Ontario 


i |improved, that weakness of | 
W | human character which is at the | 
bottom of our traffic accident | 
record today was revealed. 
An Old Problem 
The problem of highway safety 
is no new problem. In a news-| 
paper item of 1891 we find: 
“Police officers hawe been sta- 
tioned at 16th and Larimer to! 
enforce the ordinance against 
4 ariv more than four miles 
per hour. The deadly horse-and- 
buggy catastrophes have piled up 
several serious cases during the 


CANADA'S LEADING CIGARETTE 


7 a4 
Lisle, at 


COMPANY — 
REPORTS 


EDWARD LIPSETT LTD. & LIP- 


eee 
SETT ENGINE & MANUFACTUR- 
ING CO., Vancouver, consolidated 
| 


SYMBOL OF VALUE 


3) From earliest times, the Pearl 
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het profit for the year ended Nov. | 
30, 1951, was $175,433 — up 84.39% | 
from the 
$95,141. 
CONSOLIDATED INCOME 
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) previous year's net of| 
ay 
hos been highly prized: fabulous es Years Ended Novy. 
Net earnings . 
Less: Deprec 
Debent, tnt 
Other int 
Prov, for taxes 
Net profit 


So: 
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(g 2) prices have been paid for unusually fine 
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specimens. It has become a symbol! of 


Less: Cl, A divd 
Surplas for year ..... 
Earnings per Share and Dividend Recerd: 
Class A ..0........ 
Paid .. 


quality ond valve. 
$17.54 | 
4.00 


Ciass B ...... TE ed 


When applied to Insurance, the name PEARL et 11.18 8.75 | 


CONDENSED CONS. BALANCE SHEET | 
As at Nov. 30; 1951 | 
COM carccces . 
Accts. rec., less res,, 
Inventories .... 
Total curr. assets ... 
Consign, stocks 
Def, chargese 
Fixed assets* . 
Tetal assets 
Bk. loan & overdft. .. 
Accts., etc., DAY. «-««+. 
Total curr. liabs, ... 
Consign, stocks 
Funded debt 
Capital stock ... 
Damage c!. prov, 
Capital surplus .. 
Earned surplus 
sincl, ref. EPT 


1950. | 
$106,860 | 
367,380 | 
960,212 

1,434,452 
164,426 


ag 
237,917 


stands os a guorontee of dependability—sound, g @ 
505,317 
1434,074 
1,940,805 
582,731 


307,279 


etc. 


safe Insurance, with emphasis ‘on Promptness, 


Efficiency and Fairness in the handling of claims. 


413.814 
259,638 
1,071,954 1,009,989 


NOTICE 


is hereby given that Certificate 
of Registry No. C. 1357 has been 
granted by the Department of 
Insurance, Ottawa, to the Metro- 
politan Casualty Insurance Co. of 
New York, authorizing it to 
+ transact in Canada the’ business 
of Automobile Insurance in addi- 
tion to the classes for which it is 
already licensed. + 
R. H. L. MASSIE, 


Chief Agent. 
February 1, 1952. - t 


*After depr, of 


Heed Office for Conoda: Victory Building, Toronto 4 Working capital 


W. C. Butler F. G. Chandler 
Monoger for Conoda Assstont Monoger 
G, &. Hecth 


effectively by} 


|past week. Meanwhile, a whole 


| family was hurled to destruction | 


by a team of runaway oxen.” 

We have become so accustomed 
to associating the motor car with 
| traffic accidents that we overlook 
| the fact that mankind has always 
|shown.an amazing ability to: get 
| into trouble, no matter what his 
;method of locomotion. Almost 
| 4,000 people lost their lives in 
| horse -and- buggy accidents in | 
{North America in a single year | 
just 40 years ago. | 
Accident Ratio Better 


But when we consider thé mil- | 
lions of miles traveled today in| 
comparison with the thousands | 
of miles traveled then, we can 
derive some encouragement from 
the fact that the “per mile” acci- 


| dent rate today is better than it 


used to be. The explanation for 


| that, is that our roads are. infin- 


itely better now and our motor 
vehicles are far safer today than 
they could possibly be 40 years | 
ago. The one thing that hasn’t 
changed much—and which now 
causes such an overwhelming | 
proportion of our accidents—is 
the human factor. 

We can solve our present prob- 
lem, but not by concentration on | 
any one thing. It must be a} 
combination of approaches. Good 
roads, obviously, arg an important 
factor, for when roads are ade- 
quate to handle traffic easily, 
the “tendency” toward accident 
is considerably lessened. Good 
roads do not make good drivers, 
but they do offer poor drivers less 
opportunity to get into trouble. 

Good vehicles are also import- 
ant. The steady development of 
safety features in cars and their 
equipment has done much to 
lessen hazards in the past and will 
undoubtedly continue to do so in 
the future. 

The big problem still remains 
the human factor. No single 
measure can solve that problem, 
but a balanced program which 
combines sound laws, rigidly en- 
forced, with public education can 
do the job. 

The shining example at present 
is, of course, Manitoba, where in 
the last few months spectacular 
results have been achieved. If 
that record can be maintained 
throughout the coming year, the 
people of Manitoba have sound 
reason to hope that fewer of them 
will be killed or injured in traffic 
accidents in the future. 

Nothing would give me greater 
pleasure, as an insurance under- 
writer, than to be able to tell the 
people of Manitoba a year from 
now that their automobile insur- 
ance rates can be drastically 


|reduced because their accident | 


ratio has been slashed. The re- 
duction of insurance rates, natur- 
ally, is not the prime objective of 
safety action but it is an import- | 
ant barometer of results. 
Insurance Angle 


It is frequently felt that insur- 
ance people, are interested in 
reducing traffic accidents simply 
because a reduction of claims 


HON. GERALD MARTINEAU, M.L.C. 


The Honourable Gerald Martineau, M.L.C., 
of Quebec City, has been elected to the | 
Board of Directors of Dominion Stores | 


|limHed, Mr. Martineau is also a director | 


of L'Alliance Nationale, Brandram-Hen- 


* 


derson Limited and other companies. 


i United States 
- Fidelity & 
Guaranty 


THE EXCELSIOR LIFE 
REPORTS ON 


a 


G 
aa 


LC" 


Highlights of the 1951 Annual Report 


Payments to Policyholders . . . 


! = 


Total Assets... 
$57,692,545.46 


representing $4,061,720.40 
greater security to policyholders, 


$3,419,060.36 


of which $2,160,575.77 was paid 
to living policyholders. 
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Branch Offices in the Principal Cities 
of Canada from Coast to Coast 


would mean more money for us. 
It isn’t as simple as that. Automo- 
bile insurance rates are scientifi- 
cally established on the basis of 
loss experience, that is, the total 
losses paid out by more than 200 
competing companies. 

At one end of the scale is the 
fact that the insurance companies 
must take in enough in premiums 
to meet claims made against them 
and to pay operating expenses— 
otherwise, they must go out of 
business. 
scale is the fact that more than 
200 companies are writing auto- 
mobile insurance—and as soon as 
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Magnesium warper beam 
less weight — more load 


At the other end of the | hasn’t developed since the war | 


the | 


losses go down, every company | 


must reduce its rates to fit the 
new situation or it would go out 
of business through competition 
selling the same article at a lower 
price. 

As costs go up, through more 
accidents and more expensive 
accidents, insurance rates have to 
go up too. When costs go down 


| through a reduction of accidents, 
|rates go down too. 


The only 
trouble is that latter situation 
years, and in recent times 
trend has been steadily upward. 


Today the insurance companies’ 


» Oo 


February 23,1952 THE 


FINANCIAL POST 


Insurance in Force . . « 


$41,244,273.00 


(including revived 
policies) being 
$5,721,638.00 


$292,465,435.v0_ 
being $24,093,401.00 


increase in year, 


(or 169%) ahead of 1950, 


are paying out so much in adjust- | 
ing and settling claims and in 
ayerhead that many are showing 
Y steady loss on automobile in- |! 
surance and even the lucky ones 
are eking out the Mimmest of 
profit. 
Important Considerations 

Insurance companies are con- 
cerned about the mounting toll of 
traffic accidents because: 

They are so close to day-to-day 
tragedies of the situation that they 
cannot, as human beings, help| 
but be appalled at the senseless 
waste of life and property. 

Automobile insurance rates are 


EXCELSIOR 
Ae ye? 


A STRONG CANADIAN COMPANY 


tak: 


mounting steadily. Unless some- 
thing happens to change our acci- 
dent picture, they probably will 
continue to mount in the future. 
If rates continue to mount it can 
be assumed that more and more 
people will stop driving, or will 
drive without insurance, or will 
drive with inadequate insurance. 
In other words, our product will 
be priced out of a substantial 
market, and as businessmen we 
don’t like to see our product 
priced out of the market. But 
the only way we can see to reduce 
insurance rates is to reduce 
accidents. 


Textile Mills Save Weight 
and Increase Strength 
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Light weight magnesium. castings ond 
extrusions are widely used in @ variety 


of industries. 


Healy 


A swing to magnesium’ has 
taken place in several of Can- 


ada's leading textile 


n@ils. 


Prompted by the high quality 


magnesium beams, 


spools, 


and bobbins offered by Gren- 


ville Castings Limited, several 


mills have conducted exhaus- 
tive tests under rigérous con- 


ditions. The results have been 


amazing, not only did mag- 
nesium bring big weight 
savings but the strength per- 


formance under’ peak 
was unprecedented. 


Think about magnesium in 


load 


terms of your own business. 
Magnesium castings and gx- 
trusions are in good supply at 


low cost. Remember 


these 


features — light weight, high 


strength, 


excellent machin- 


ability and reasonable cost. 
For more information contact 


Sales Department. 
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By Order of the 
ROBERT J. OVERALL, 
Secretary 


: Montreal, February 15th, 1952. 


Toronto, January 22nd, 1962. 


QUARTERLY DIVIDEND 


Notice is hereby given that a divi- 
dend of two per cent (2%) has been 
declared by the Directors of Banque 
Canadienne Nationale on the paid- 
up capital stock of the Bank for 
the quarter ending on the 29ih day 
of February, 1952. This dividend, 
bearing number 244, will be payable 
at the Main Office or at the branches 
of the Bank, on or after the Ist day 
of March, 1952, to the shareholders 
of record on February 15, at the 
close of business. 


By Order of the Board. 


ULRIC ROBERGE, 
General Manager. 


HALLNOR MINES, LIMITED 


(No Personal Liability) 
DIVIDEND NOTICE 


N ig hereb: a that an 
interim Dividend Cents (6c) 
¢ share, has been declared by the 
Ne'Bercnal Tisblliy” parable 
(No a y ya 
March 1 952, to Shareholders of 
record February 15th, 1 


By Order of the Board. 
Cc. H. WINDELER, 


Secretary. 
Toronto, Ontari 
February 13th, 1952. 


THE CALGARY & EDMONTON 
CORPORATION LIMITED 


Notice is hereby given that a dividend 
of five cents per share was declared on 
the Ist day of February, 1952, payable on 
the 15th day of —_ 1952, to sharehold- 
ers of record at the close of business on 
the 14th day of March, 1952. 

By Order of the Board. 

CHAS, E. REECE, 
Secretary. 


DATED at wee Manitoba this ist 
1 


day of February, 


The Butterfly Hosiery Co., 
NOTICE OF DIVIDEND 


Notice is hereby given that quar- 
terly dividend re 45 of ten 
cents per share on e Common 
Stock of the Company has en 
declared payable on the 14th day 
of March, 1952, to shareholders of 
tecord as at the close of business 
February 15th, 1952. 


By order of the Board. 


Ww. V. HOLTON, 
Secretary. 
February 11th, 1952. 


(nada Wines Gate Oupany 


P. G. TURNER, F.C.1.S., 
Terento, February 13th, 1952. 


SHEEP CREEK GOLD MINES LIMITED 
(Non-Personal Liability) 


NOTICE OF DIVIDEND NO. 59 


Notice is hereby given that Divi- 
dend of three cents per share has 
been declared on the paid-up Capi- 
tal Stock of the Com ny. Pa le 
cn the 15th day of April, to 
shareholders of record at the close 
of penne on the 3ist day of March, 
1 


By Order of the Board. 


JAMES ANDERSON & CO. 
LIMITED, 


Secretary. 


Vancouver, B.C, 
February 11, 1952. 


LEVERAGE FUND 
OF CANADA LTD. 
Dividend No. 9 


Netice is hereby given thet « dividend of 


Montreal, 12th February 1952. 


CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given thet a 


ae Ss ae share 
1962, has 


Seat of tata 
Eee 


sharenolders 
the close of business 
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Notice is given that 


dividends, in ve 
amounts per share set Pray vot 
have declared le 
April 1, 1952, to 

record at the close of busi- 
ness, March 1, 1952, on the 
foll outstanding shares of 
ABITIBI POWER & PAPER 
COMPANY, LIMITED: — 

Preferred 37!/c per share 

Common 25c share 

By Order of the Board. 

L. B. POPHAM, Secretary. 

Toronto, February 14, 1952. 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


Notiee is hereby given that the 
following dividends have been de- 
clared for the quarter ending tne 
3ist day of March, 1952, payable on 
the 3ist day of March, 1952. to 
shareholders of record at the close 
of business on the 298th day of 
February, 1952. 

$1.25 per share on the 5% Cumu- 

lative Preferred Stock — 
$100 Par Value. 

$1.06% per share on the 4%% 
Cumulative Preferred Stock 
—$100 Par Value. 


$ 40 per share on the 5% Cumu- 
lative Convertible Preferred 
Stock—$32 Par Value. 


$ .5O per share on the no par 
value Common Stock. 


By Order of the Board. 


K. J. DOIG, F.C.LS., 


Secretary. 
Montreal, Quebec, 


February 14th, 1952. 


SILKNIT LIMITED 


DIVIDEND NOTICE 


Notice is ner ave that a quar- 
terly dividend o: {% ae ents 
(50¢) per share, h en declared on 
the 5% Cumulative Preference 

ompany, payable on the fifteenth 
day of March, 1952, to shareholders 
of record, Friday, the twenty-ninth 
day of February, 1952. 


By Order of the Board. 
H. T. BURGESS, 
Secretary. 


SILKNIT LIMITED 


DIVIDEND NO. 16 


Notice is hereby given that a quar- 
terly dividend of enty-five Cents 
(25c) per share has been declared 
on the Common Shares of the ‘Com- 
pany. payable on the fifteenth day 
of March, 1952, to shareholders of 
record, Friday, the twenty-ninth day 
of February, 1952. ‘ 


By Order of the Board. 
H. T. BURGESS, 
Secretary. 


SAN ANTONIO GOLD 
MINES LIMITED 


(No Personal Liability) 


DIVIDEND NO. 37 
Notice is hereby given that a divi- 
dend of 7c a share has been declar- 
ed on the outstanding capital stock 
of the company. payable in Cana- 
dian funds, on the 15th day of April, 
1952, to shareholders of record at 


| the close of business on the 15th day | 


of March, 1952. 
By Order of the Board. 


L. D. DAVIES, 
Assistant Secretary. 


| 
Powell River Company | 


Limited 
NOTICE OF DIVIDEND NO. 29A 


At a meeting of the Board of | 


Directors held on the llth Febru- 
ary, 1952, a quarterly dividend of 
twenty-five centg (25c) per share 
was declared payable on the is- 
sued shares of the Company in 
Canadian Funds on the 15th 
March, 1952, to shareholders of 
record as of the 2lst February, 
1952, and holders of share war- 
rants. 


Said aetiend wit ns paid at 
in respect of the shares spe- 
Pifled in any bearer share war- 
rant of the Company upon pres- 
entation and delivery of Coupon 
No, 29A at any branch of the 
Bank of eet in ceaeee sre 
northern pee excepted & 
the wanes New York, Chi- 
cago or Francisco, on or 
after 15th March, 1952. 


By Order of the Board. 
JAMES H. LAWSON, 
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SOR > 


NOTICES 


DATED at Calgary, Alberta, this 
llth day of February, 1952. 


By Order of the Board of Direc- 
tors. , 


J. J. GRABER, 
Secretary. 


IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED 
NOTICE TO SHAREHOLDERS 


NOTICE is hereby given that the 
Ordinary General Meeting of the Share- 
holders of Imperial Tobacco Company 
of Canada, Limited will be hel@ at the 
Head Office of the Company, 3810 St. 
Antoine Street, Montreal, Canada, on 
Tuesday, the 18th day of March, 1952, 
at ten-thirty o'clock in the forenoon. 

Dated at Montreal, Canada, this 14th 
day of February, 1952. 

By Order of the Board. 

H. E. JACKSON, 
Secretary. 


DIVIDEND NOTICES 


NOTICE OF DIVIDEND 


FAMOUS PLAYERS CANADIAN 
CORPORATION LIMITED 


NOTICE is hereby given that 
regular quarterly dividend of Thirty 
Cents (se) ¢ share plus an extra 
dividend of enty Cents (20c) per 
share has been declared for the quarter 
ending March 3ist, 1952, on all issued 
common shares of the Company, _ 

rd 


able on Saturday the 22nd day 
March, 1952, to shareholders of reco 
at the close of business on Friday, the | 
7th of March, 1952. 


By order of the Board. 
N. G. BARROW, | 
Secretary. | 


TORONTO, February 18th, 1952. 


IMPERIAL TOBACCO COMPANY 


OF CANADA, LIMITED 


DIVIDENDS 
NOTICE 1S MEREBY GIVEN THAT a 
Final Dividend (No. 196) of Two and 
one-half Cents (2%c) per share on the 
paid-up Common Shares of the Company 
for year ended 3ist December, 1951 
has pe. declared payable on Monday, 
the 3ist day of March, 1952 to share- 
holders of record at tne close of busi- 
ness on Friday, the 29th day of Feb- 
ruary, 1952. 
An Interim IMyidend (No, 197) of Ten 
Cents (10c.) per share on the paid-up 
Common ; Le a 3 <i Company 
been dec Payable on A 
Zist day of March, 1952 to shareholders 
of record at the close of business on 
Friday, the 29th day of February, 1952. 
Semi-Annual Dividend (No. 80) of 
per cent (3%) on the paid-up 
6% Preference Shares of the Company 
has been declared payable on Monday, 
the 3ist day of March, 1952 to share- 
holders of record at the close of busi- 
ness on Friday, the 29th day of February, 


BY ORDER OF THE BOARD 


H. E. JACKSON 
Secretary 
MONTREAL, P.Q. 
14TH FEBRUARY, 1952. 


MACASSA MINES LIMITED 


(Ne Personal Liability) 
DIVIDEND NO. 59 

Notice is hereby given that a quar- 
terly dividend of Three (3c) Cents per 
share has been declared on the 
capital stock of this company. id | 
will be paid in Canadian funds on | 
Mare¢h 15th, 1952, to shareholders of 
reoérd at the close of business February 
20th, 1952. 

By order of the Board. 

H, W. SALTHOUSE, 
Secretary. 

Toronto, Ontario, 
February 16, 1982. 


| 


jo-Canadi 
Anyi Company” 


NOTICE OF DIVIDEND 
NO. 13 


NOTICE is hereby given that a 
dividend of fifteen cents (5c) 
per share will be paid by Anglo- 
Canadian Oil Company Limited, 
on or after the 3ist day of March, 
1952, to shareholders of record as 
of the 3rd day of March, 1952. | 
The Transfer Books of the Com- ' 
pany will be closed from the 4th 
day of March, 1952, to the 3ist | 
day of March, 1952, both inclusive. | 


DATED at Calgary, Alberta, 
. this Nth day of February, 1952. 
toBY Otder of the Board of Direc- 
rs. 
J. J. GRABER, 
Secretary. 


TRANSFER AGENTS 
Crown Trust Company 
Calgary, Alberta. 


| 
| 





DISTILLERS 
CORPORATION- 
SEAGRAMS LIMITED 
DIVIDEND NOTICE 


a to shareholders recently 


N.-A. Elevators Proposes 
Clear Arrears, Recapitalize 


MONTREAL (Staff) — At a assessable preferred share, bear- 
méeting to be held Feb.| ing a cumulative &nnual dividend 


special 

25, shareholders of North Ameri- 
can Elevators Ltd. will vote on a 
plan of compromise or arrange- 
ment designed to clear the large 
arrears of dividends on the com- 
pany’s preference shares and ef- 
fect a recapitalization. 

Incorporated in 1929, the com- 
pany owns and operates a term- 
inal grain elevator in Sorel, Que. 
Present capitalization consists of 
three classes of shares—first pref- 
erence, second preference and 
common. 

The $100 par first preference 
shares, 10,000 of which are 
authorized and 3,157 outstanding, 
are entitled to cumulative annual 
dividends of $7.00 per share; are 
redeemable: at 115 and accrued 
interest and are non-voting ex- 
cept when eight quarterly divid- 
ends are in arrears, when they 
can elect a majority of the board 
of directors. . Right now, regular 
quarterly dividends of $1.75 are 
being paid but arrears of divid- 
ends total $68.25 a share. 

Second Preference 

The $100 par second preference 
shares, 3,000 of which are author- 
ized and outstanding, also bear 
a $7.00 cumulative annual divid- 
end rate (junior to the first pref- 
erence), are redeemable at 110 
and accrued interest and carry 
on? vote each. No dividends have 
ever been paid on the second 
preference and arrears total 
$156.35 a share, 

Under the proposed plan, each 
first and second preference share 
would be exchanged for one new 
$100 par fully-paid and non- 


rate of $5.00 a share, redeemable 
at 100 and accrued interest and 
non-voting unless preferred civi- 
dends are $10 per share in arrears 
when they can elect a majority 
of the directors;.and eight fully- 
paid and non-assessable n.p.v. 
new common shares, to be carried 
on. the books at the capital 
amount of $1.00 each. Present 
arrears on both classes would be 
eliminated. 
Common Stocks 

At present; there are 100,000 
f.p.v. common shares authorized 
and outstanding, with a declared 
value of $500,000. Holders of these 
would receive one new n.p.v. 
common share for each two com- 
mon shares already held. Each 
of the new shares would have a 
stated value of $1.00. 


Outstanding capitalization | 


which would resuit from the plan 
would consist of 6,157 new 5% 
cumulative $100 par preferred 
shares and 99,256 new n.p.v. com- 
mon shares. 

The 100,000 existing common 
shares, it’s noted by the company, 
were issued in 1929 for the ac- 
quisition of leasehold properties 
in Sorel on which elevator build- 
ings and equipment were con- 
structed. This leasehold prop- 
erty was carried on the books at 
$550,000; under the plan, its value 
will be reduced to $100,000. 


The proposed plan, either as) 


set out or as altered at the meet- 
ing of shareholders, will be sub- 
ject to the sanction of a Superior 
Court judge and confirmation by 
supplementary letters patent. 


».|New Bell Tel. Financing, 


May Be Canadian Record 


MONTREAL 
Tele 


(ftaff) — Bell|shareholders on the basis of one 
phone’s application to the |new common share for each five | 


Board of Transport Commission- | now held, Price, terms and con- 
ers for approval of the issue of | ditions require the approval of 


up to 1,580,000 additional com- 
mon shares, announced last week, 
is the second step in preparation 
for prospective new financing. 
Shareholders vote Feb. 28 on 


tional $50 millions of bonds or 
other debt securities be author- 
ized. Approval of both the stock 
and the bond issues would give 
Bell alternative methods of rais- 
ing the money it needs for its ex- 
pansion program. 

The company would prefer a 
stock issue, but as President 
Frederick Johnson said in a letter 
(The 
Post, Jan. 19), market conditions 
might necessitate the issue of 
debt securities. 

Gross construction program 
this year and next is expected 
to cost $193.3 millions. In the 
company’s rate application last, 
September, it was estimated that 
$45 millions of new capital would 
have to be raised this year from 
investors and a further $47 mil- 
lions in 1953. The remainder 
would have to be met from com- 
pany resources. Estimate of total 
two-year cost has been increased 
$8.5 millions since the application 
was made. 

No Price Announced 

No price has been revealed so 
far fox the proposed common- 
stock offering. It would follow 
the pattern of other stock issues 
in recent years — an offering to 








the Board of Transport Commis- 
sioners, 

Last stock issue was in Octo- 
ber, 1950, when more than 99% 


|of the 1,292,805 shares offered to 
a company proposal that an addi- | 


shareholders were taken up at 
$33 a share, netting the company 
nearly $42.3 millions. 

In view of the upward trend 
in interest rates since then, in- 
vestment circles are watching to 
see at what price the new stock 
will be offered, if a stock issue 
is decided on, If the price is the 
same as last time, it would bring 
in approximately $63 millions on 
the basis of the 7,875,694 shares 
outstanding at Feb. 13. 

This would be by far the big- 
gest piece of financing of this 
type ever undertaken in Canada 
(company’s previous stock issues 
was the biggest). 

Stock has been trading re- 
cently at around $38 a share com- 
pared with a 1951-52 high of 
$41% and low of $37. Net profit 
in 1951 was $16.2 millions, or 
$2.08 per share, based on the 
average number of shares out- 
standing during the year. New 
higher interim rates granted in 
November were in effect for only 
the last few weeks, from Nov. 
24 on. 

Company has also applied for 
greater increases than those al- 
lowed under the interim award. 
Judgment on this application is 
expected shortly. 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post bas a uniform method of presenting corporation accounts, Variations 
from the companies’ publiched reports are footnoted. 


ROYAL OAK DAIRY LTD.,! were bonds and debentures, 


Hamilton, net profit for the year 
endéd Dec. 31, 1951, was $55,839— 
down 10.52% from the previous 
year’s net of $61,714. 

Additions to plant totaled $112,000. 
Main item was a new garage. No 


are now anticipated. 


over the previous year due to the 
selling price increase and the con- 


Sales for December, 1951, and Jan- 


volume, but a _ reduction 
capita consumption. 


in per 


Hamilton. 
INCOME ACCOUNT 


Years Ended Dec, 31: 


Net earnings 
Less: Deprec, 
Inc, taxes ... 
et profit 
Less: Cl, A divd 
Cl. B divds, 
Surplus fer year 
5 quarterly dividends. 


' 


13,589 


$1.49 
Pai 0.60 
Class Bt .... 
Paid 
tAft 
CONDENSED BALANCE SHEET 
pt 


As at Dee, 31: 1950 
$143,973 


97,330 
23,7 





Notice is hereby given that a 
dividend of thirty cents ($0¢) per 
share in Canadian currency on the 
outstanding Common Shares of the 
Company has been declared payable 
March 15, 1952, to shareholders 
of record at close of business Feb- 
ruary 25, 1952. 


By Order of the Board, 
A. M. HENDERSON, 
Secretary-Treasurer. 
Montreal, 
February 6, 1952. 


—————E=E=E==E_ 
INDUSTRIAL RELATIONS 


“Labor Roundup" — another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch. with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


ees Of the total assets, $37.8 ‘willions; x wn... « oo st op tid 


5 


Total curr. li, ...- 
Mtge. pay. .... ««.-0s 
Capital stock 
Capital surplus 


fIncl. in curr. assets in co's report. 
| Werking capital 100,314 = 4 98 


| 


new insurance effected in 1951 to a 
new record total of $41.1 millions. 
Insurance in force also rose $24 mil- 
lions, to $292.4 millions, an increase 


of almost 9%, and also a new high. | 2.211 
Total revenue was $10.1 millions, gist 1.66 


of which $7.7 millions was 
income. Of $3.4 millions 


remium 
to liv- 


ing policyholders and beneficiaries | May 
of policyholders who died, over 63% | 4 see 
Death claims | Nov. ae 


went to the former. 
were $1.2 millions. 
Total assets rose $4 million; 
$57.7 millions, and the rate of in- 
terest earned on invested assets was 


further major capital expenditures | 


Sales in 1951 were up substantially | 


|tinuing growth in physical volume. | 


uary, 1952, showed slightly higher | 


Annual meeting is on May 22, in| 


| Earnings per Share and Dividend Record: | 
1 A $1.65 | 


0,78 | 


aa 0.40 0,40 | 
er full:yrs.’ cl. A divd, requirement. | 


31,882 | 


EXCELSIOR LIFE INSURANCE| 
CO. reports an increase of 16% in | 1. 


first 
mortgages on real estate, $10.2 mil- 
lions, with $3.2 millions policy loans, 


and $3 millions preferred and com- | 


mon stocks. Free surplus was $1.2 
millions ($1.3 millions in 1950). 


During the year, the company 
entered the group life insurance 
field, to widen its service to its 
policyholders. 

1951 1950 
$ $ 
292,465,435 268,372,017 
41,244,273 35,522,635 
10,143,315 9,412,203 
7,754,053 7,158,386 
2,081,742 1,870,086 
307,520 
3,419,060 
2,731,932 
3,777,732 


Insurance in force . 
New insurance .... 
Total income 
Premiums 
Int., divds., rents . 
Other receipts ... 
Policy payments ... 
Expenses, taxes .... 


3,005,374 
2,450,063 
3,690,901 





| Tr, to pol. res. ..... 


| Tr, 

| Tr, free surplus .... 

‘877 | Tr. sh’holders a/c .. 
40,000 | 
ee Liabs, to p’holders— 


j 
| 


Ref. pension payt. .. 18,239 


30,000 
23,247 


20,000 
56.013 


to pol, divd, res. 


Tr. staff pens cont. 
res, . 143,105 
incl, actuarial res. 

Liabs. to sh’holders 

Other liabs. 

Spec, reserves . a 

Surplus unallotted . 

Total assets 

Interest earned .... 


54,210,461 
345,879 


50,195,719 
361.586 
784,495 

1,085,999 
1,265,711 
57,692,545 
3.94% 


836,520 
1,055,963 
1,381,036 

53,630,825 
3.82% 


Grain 
Chicago Futures 


Week to February 16, 1952 
| Crop year from High Low 
| Aug. 1, 1951 for for Close 
| w week week Feb. 18 


2.514 
2.49 
2.438 
2.454 
2.48 
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$.94% (3.82% im 1950). this being the | 


fourth consecutive annual increase | 


in earned interest rate. 


Corn— 
2 Yell, ....006 188 | 1.86 


383,731 | 


63,484 | 
126,369 | 


- 
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1951 National Barley Award 
Earned by Manitoba Farmer 


Canada Trust Co. including capi- From Our Own Correspondent jand 380 from Saskatchewan. The 
tal account, guaranteed trust ac-| WINNIPEG — A Ukrainian | disastrous harvest season of 1950, 
3 . : . i 

count and those in estates, trusts farmer, William Desiatnyk, | early snow and a car shortage 
and agencies stand at $152,762,000, | Sandy Lake, Manitoba, is Can- prevented many contestants from 
an increase of more than $12 mil-/| ada’s national barley champion | shipping their entries. Many of 
lions over the previous year and | for 1951. them, particularly in Saskatche- 
again the highest figure in com-| 4» interprovincial judging|Wam, weren't able to get- their 
pany’s history, Col. Ibbotson | board awarded his carload entry | Crops threshed at all. 

Leonard, chairman of the board, | the $1,000 prize as the best sample} The Sandy Lake area which 
told shareholders at the 50th an- | 4» malting barley produced in| dominated the Manitoba section 
nual meeting last week. Western Canada last year, In ad- | Of the competition is on the south 

Referring to the declining value | dition to the national award,|slope of the Riding Mountains. 
of the dollar and the fact that | Desiatnyk gets a $200 cash award | Always a good barley producing 
the company recommends to its | as Manitoba champion. Two of his | area, the extension service of the 
clients that they provide in their | neighbors, also Ukrainians, were | provincial agriculture department 
wills for powers to go beyond/runners-up for the Manitoba|encouraye1 the production of 
| the field of trustee securities, Col. | championship. Mike Hnatiuk was | high-stancard barley by forming 
| Leonard said: |awarded $150 and Mack Hyste- | Barley Clubs in the district. 

“As is well known, the securi- | phaniuk got $100, both of Sandy! Of the 14 provincial and re- 
ties which qualify as trustee | Lake. gional money awards in Manitoba 
investments in the various prov-| The National Barley Contest of |f0UF Were won by Ukrainian 
inces are of the fixed-income | 1951 was the sixth to be sponsor- | farmers of Sandy Lake. All four 
bearing type; @.d consequently eq by the brewing and malting | in their younger days were mem- 
they do not as. *t in the prob-| industries. In the six years it has | P&S of one of the Barley Clubs. 
lem of conserving real incomes! been conducted Manitoba has| 
for life tenants or real value of| won the national award five 
the capital for the remainder-| times, Alberta once, Affiliated Funds 
men, While history has shown| Each contestant was required to | Balanced Funds ..........- 
that there is no perfect hedge | enter a minimum carload of 1,667 | Garcrayest. Fund ssssseee 
against inflation, it has been | bushels. In the 1951 contest there | Commonwealth int. 
established however that a fund/was a record 1,367 entries but} [hyo puum! 
partially invested in sound com-| only 219 survived for the final | Mut. A. Funds ::; 
mon stocks of well-managed com- | judging. | Resources of Can, « 
panies provides over long periods 
of time a substantial degree of 


- *| Timed Invest. 
Of the total entries, 520 were | Trans-Canada A .. 
protection. In this connection it 
is interesting to note that about 


from Alberta, 467 from Manitoba 
a year and a half ago the State 


of New York became the twenty- 
fifth state in the U. S. A. to 
revise its Trustee Act so as to 
permit trustees to invest funds 
under their management in com- 
mon stocks.” 


During the year Robert Fen- 
nell, Q.C., of Toronto, was elected 
a director. Directors were re- 
|elected at the meeting. 


North Star Oil 
To Issue Rights 


Shareholders of North Star Oil, 
Ltd. of record Feb, 22 will have 
the right to purchase at $5 a share 
one subdivided common share for 
each two subdivided common 
shares held after giving effect to 
|a 2-1 stock split. Rights will ex- 
pire March 31. 


At a specijal general meeting on | 
| Feb. 6, shareholders approved a 
{split of the common stock on a 
| two-for-one basis. At the same 
|time the number of common 
| shares authorized was increased 
}to one million shares, of which} 
|} 400,000 are outstanding. 


| Through the offering of rights, 
|together with an underwriting 
| arrangement to take up shares 
| not still subscribed, an additional 
| 200,000 shares will be issued, 
| TWIN CITY RAPID TRANSIT 
CO., Minneapolis, Minn., net loss| 
|for the year ended Dec. 31, 1951, | 
| was $301,255, compared with a net) 
| profit of $61,852 for the previous) 
| year, 
To partially offset the increased 
cost of operation, resulting from | 
the labor arbitration award of June | 
| 9, 1951, application has been made | 
to increase rates to a straight 15¢ | 
|fare. Hearings are now in pro- 
| gress, President F. A. Ossanna/| 
states. 
' Conversion from streetcars to/| 
| buses is continuing at an accelerat- | 
ed pace. In 1951, over 125 million 
| passengers were carried, — a drop 
}of 10.81% from 1950, | 
CONS. INCOME ACCOUNT 
| Years Ended Dec, 31: 1951 1950 
| Net earnings $1,811,925 $2,241,210 
Less: Deprec. 1,845,641 1,888,064 
Fd, debt int, .....+. 257,320 281,129) 
Bonds amort, ......+ 10,219 10,165 | 
| Net profit oe *301,255 61,852 
| Less: Pr. pf. divds. ... 177,813 208,839 
Com. divds, .....++s 393,054 
Deficit for year 873,022 
| _ *Loss or deficit. 
| Times Interest Earned: 
Before deprec, . 7.97 
After deprec. ..... ‘ ‘ 1.26 
Earnings per Share and Dividend Record: 
= pf.: Earned . 
ai eee 


Common: Earned ... 
Paid ....... + 


\Can, Trust Assets 
Up To New High 


Assets under administration in 


| 


Investment Trusts 
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UNITED GRAIN 


"| GROWERS LTD. 


SASKATOON EDMONTON 


| N. M. PATE 


CALGARY 


RSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. Montreal, P.Q 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Winnipeg, Mon. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


146,987 


| 7.04 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding teed and seed grain. 


CONDENSED CONS. BALANCE SHEET | 
As at Dec. 31: 1951 1950 | 
Cash $1,585,706 $1,466,123 
U, S. treas, cert, ...... 349,600 400,000 
ACES, TOC, oacccesse 119,693 96 428 
Inventories . esses 1,201,087 
Total curr. assets ... 
Prep. exp. . 
Misc. assets 1,054,608 
Fixed assets* ......... 32,381,202 34, 
Total assets ........ 36,788,003 
Accts., etc., pay, ..... 1,705,738 
Taxes pay, ........60. 844,144 
Total curr, liab. .... 2,549,882 
6,186,489 
779,086 
559,828 1, 
13,930,100 13 
6,342,025 


1,121,684 
3,176,683 
175,510 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


Funded debt 

Reserves . 

Def. liabs bas cbe’ 

Capital stock ......... 

| Capital surplus 

| Surplus ° sevseee 6,440,593 321, 
*After depr. of 28,166,570 26,941.313 
§Included in curr. assets in co’s report. 

Working capital .. 626,801 1,069,284 


Prices 
Winnipeg Futures 


Weck to February 14, 1952 

Crop year from High Low 
Aug. 1, 1951 fo for Close | 
High Low week week Feb. 18 


| 


| 


Oats— 
824 May .... 
80 July .... 
772 Oct. 


eM AMI Pes 
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1.978 
- 191 
1.79) 


1.91% 
1.84 
1.73 
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LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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Compiled from quotations by Kippen & Co., Montreal, 
Unlisted Stocks — and Intevelty Securities Ltd,, Toronto) 


February 18, 195% 
Ask Bid 
cesees 30.00 
Manufacturers Life Ins. ... 435.00 
Medical Arts Bidg, Toronto 40.50 
Mississau Golf My, 
Monarch Life 40° paid ... 
Mountainview Apts. pid, . 
Nat. Life 25% paid! 
New Brunswick Tele, 
Niagara Lower Arch ote 
Northern Tel. .. 
Oakville Wood 6% 
Ontario Jockey Club ...... 
Ont, & Que. Riy, 5% ec. atks. 
Ottawe Valley Trust . 
| Para. Oshawa Theatres com. 
Park Lawn Cemetery ..... 
Peller Brewing com. oe 
Do. pfd. . eed 
Provincial Bank of Can 
Prudential Trust seeegee 
Reliance Pet, pfd steee 
Do A&B sees 
Ritchic Cut Stone pfd. .... 
Rosedale Golf... ucose 
St. Andrew's Est. units .... 
| Sawyer Massey com, .....«+ 
Scarboro Golf . *° 
Sec, Stand Royaities pid. . 
Seiberting Rubber com e 
Sincennes MoNaught. Lines 
Sherbrooke Trust Co 0” 
9.25 Sovereign Life 25°% paid ... 
21.00 | Standard Fue! pid. 4'2% 
ee Do, com el 
Stanfields Ltd 
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THE WEEK’S QUOT ATIONS Montreal and Toronto 


ae reerclations, Wend ate the official stock exchange prices for Meted stocks tnctuding curb market Winnipeg. » Calgary and |; 


Gtetations, Yor unlisted stocks, quotations by unlisted dealers Fimancial 
cannot aceept any responsibility for these aeredloon. 7 oe Vaissed 
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Algoma Central & H. B. Ry. 
Allens Toronto Units ...... 


Beauharnots L.H, & Power 
Brinton Peterboro Carpet . 
British Mtge, & Trust ..... 
| B. C. Sugar ...... 
iB. C. Telephone 41% 
eT | Brockville Trust & Savings 
Canada Life ........-ssse00 
| Can, Admiral Corp. - 
Can. Motor Lamp com. .... 
Can, Superior Oils ........ 
| Can, Tire Corp. 5% pfd, .. 
| Can. West Nat. Gas ss oe 
as * Do, pid. . 

30 | Capital Wire Cloth com, ... 
285 | Cariton CUD ... ce ccccces 
a | Caece, yee —_ Cosetes oo 
. : r . ~/4* | Colonial Steamships com. 

- 4,500 3 43 Do. pfd, 
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a WEEK ENDING FEBRUARY 15, 1952 Range (Div. Yd) ' ‘Last Weekend. , Range 1951-52 Dir 
nge [Div. Yd) ¢ "teFebi \Feb. Feb. 15, 1952 : fate Me Company 
1951-52 R'teFebis, } Fen: Feb is 1es2 | High Lows % ") Cesay, | adele Leen | Mh leo ee ary 


High Low|$ % | Company Sales | 6 H L Close 314 13 [1.00 ..fInt, Pete. .....) 5021; 20 29) 28 284 


1016 46 240 33Int. Power ..../ 652;65 72 © 72 
jJAbitibt ........) 8384) 173 173 17 17 3 | 218 \61.20 Int. Util. ... 2643' 291 29) 28) 28% 
Do, $1.50 pret. 1750 254 253 254 255 on 30, . ...jInterp, Util. . 110 3.75 3.75 3.60 3.60 
on wy Allan... 655 63 «+63 #6 =O6k sai) be + °° Seilnvest, Found.. 5 28 2 29 29 
% pref... 55\ 98 101 o8 of 33) 504 /3.00 ' Do, Pret. .... 5) 512 Sif S12 512 
685\ 17 171 17 1% m 64 1.004 **-a5)Keivinater ee SO 14) 144 144 Mi 
160! 10 10 ot 9% 17))1.00 Sap apatt, John .j 70 1m «18 «(1168 hs 
1700'2.90 2.95 2.80 2.95 2711.60 SLake of Woods 3M HB DB 
650'2.80 2.75 2.75 2.75 $.0\Lambert, A. A 700; 11 12 #12 @ 
-|Algoma 2730, S34 34 «=O «SA E 8.3\Lang, d. A. ¢..! 160 123 124 12 «#12 
42 Alum of Can p 525) 232 244 232 233 ‘ 62Laura Secord. 231/131 133 13 «#13 
zo 0 gp Atemiatom eor7iaiat 119 1198 1164 oles ee. aw BA Se) os ot Quemont.. 1 5 
ng. rn. P 3 20 i gare, pref. iy 19} »~maOnt. . 4 21.75 21.7 
os “lAng. Nid. ...., 9395113 13 85/815 Lewis Bros. ..| 150/10 10 reams, Wok ve Lt Quembess. 1000 a8: 28 | Commercia Finance Corp. 
aii! bend > ES eve boss, 135 ; z i i3e8" pave = ae a . oveed “Cove . 22) ld . : 10 | ‘ Scbeu | Gove . fo *, . ; .10} | Confederation Life 80% pd. 
. ore, er e- Fhe b. SP soods | . teers “* » . “f . | . . osece. ovee > ae .f Continen’ 
1529.25 ...|Ashdown H B.! 125 25 '21.00 » Loblaw Inc, ... 25: 25 ’ ” . sede » & . : a f ‘ ‘ sone 30:38 oi “ts Soousvile An eteraed 
121|1.00 4.4/Atlas Steels «+f 1890 2/15 s 2 2m 17 tence wae » 3 . A 1D shee ’ 1,700 8.71 7 540 | Do.B i wadtiecusides ts 
6i|.50+**.10\Auto Electric A| 30 8 |.80 No. ban 9 9 . . seve . Ws, ‘ | vepeen ates .. 9,000 06 | Cuban Can. Sugar 
19)).80+** 20/Bk. Can. Nat..| 625) 13 1.00 11 TiLowneys .. ... 13. 13) «1! : vee Coninuram, 3, “ . eteee wees -. ab 3 2.9 3.00 | Detroit Inti. Bridge 
26 {1.00 +**.20 Bic, Montreal . 1898 49 2.00 +°*1,00\Maclarerm Pr 53 : . seece eeee Cons Act's 184,910 2 | 3.76 : coves ceee Rin-A"Bas., 25,600 ; 15 | Dominion Life Aeou 
34 160 43/Bk, N. Scotia.. 898) 23/50 2.0MacMil Bldg A 24 a2 seeee ceee Com. Con'go 05,808 tL 6, , . ces eeee Roche L. L. 11,800 # | Dom, Royalty Corp. 
|140+4%.20 Bk, Toronto .. 53) 23.50 2.1 Do. (B) .... | 24) ‘ seste seen ComC Cad 6000 . 7 | .2 : seece seoe Rowan Con 25,000 . 2 ; .20} | Dover Industries Limited . 
pe +§.50\Bathurst Pr. A. 245 15 1.00 63 Mailman C cc p 17 A . sseve sees Comm Hy., 4,550 3 ° ° . @ wm io t eee 91 139 ' : “ish | | Dupuls Freres ped. es 
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16 [125 -..| Do B i 100 . 434/9*1.28 ..1M. L. Gardens . . vee Coun. Lebel 76,500 a ‘ ‘ oy 
64 /8.15 [Beatty Bros. .. 450 74 **.50+StkMapie Leaf M.| ‘ : Wp... eee Cons Nich, 4.333 16. ‘ i ; point. PES aopeee ao . ed Essex Packers com. 
18 1.00 5.4\Beaver Lum A. 50 11 |.60+**.25 -Harris | 16563| 121 OE seers eeee Come Rook, 78,300 s 2 3.18 7 2.4 $7 8 a aed . ee we ee 
27 1.40 5.2 Do, pref. .... 100' 27 11 |1.00 6.7\|Maxwell Ltd.../ 300) 15) . a ..e» Comwest... 6,825 3 as : 3.18 s San Antonio 6,250 2 : , 2.45 ‘oreign Power pid, 
14/70 §.0'Belding Cort. p! 30° 163 18i\**.25 .. McColl Fron. ..| 40201 42) OB esse sss. Corton... 500 Ng d é ; © nate, +«' Pees . .07 | Galt Brace com. 
37 (200 8.3Bell Telephone} 11943) 37) 372 80 4.00 4.5/ Do. pref. ... 30) 88 2 vevy Cournor,.. 2,500.07 : + | Conator Bsa 19} 117, Lag, | Goderich Elevator & ‘Trans. 
12 |1.00 ‘Biltmore Hat A 13, 13 75 240; © ..'Mercury Mills.)  260:2.60 MO cece eee Crom-Bab., 9,200 5” . 3 . csee Bhawhey "SS 8,016 . . .09} | Grand & Toy com: 
47 (250 5 47 lb. .. Mexican Lt. c. 2280 4.25 4. . . 23 : veces exe Crowsbore, 100,500 16 tees Sheep Creek 4,100 5 70 | Grette Club 
1511.00 . : ae 150! 17 re as Do. pref. . ‘| 3210 " . . : . ; Bcc. oe BherriteG.. 41,266 4.48 2 30 reat Britain & Can. Inv 
46428) 111 90 *°10 ... Mica of Can..| 500 1.70 cone wees D’Aragon.. 3,000 14 12 . 5.65 neces ee Sigua M., 100 7, ; 7 .10 | Great-West Life 
30) 14 1,50|**.15 .|Milton Brick .. 500 1.60 : d . --.« Delnite 7800 1.10 6 *< ° 5 & o... ROO . 5 ; .43 | Guardian Realty pfd. 
13636) 212 25416200 ‘Minn. & Ont. ' 1038 J . § ‘ ese» Detta Min, 21,000 104 ; y eepes vvak Prem 1,850 : : “g2 | Guaranty Co, of N. Amer. 
e778 28 1.00 + $1.60 Mitchell. Robt! 38 ; 2 . seve Dincovery...107,000 55 Sih! f o 6 os... seve Silvan 7900 1.37 1 3 ‘30 | Hart Battery com, 
76) 90 161/1.00 5.6Mod Contain A D2 ! -«» Dome M... 2,255 18.00 us ¥ «oeew Silver M.,, 50,100 ‘ 57 | Heaps Waterous com, 
6050 72 . 22 |.804+**.40\Moison Brew A ‘5. esas Dom. Ash 15,850 2 . , "2 j «.+. Silver R 12,100 2 , ~ | Hudson Bay Co. .. ée 
103) 19! 5 * 21 |.804 °° 40) Do ‘By 4 . « «ee» Donalds m1 Ww 46 . tO eens Silver Stand 6,350 5 45 | Imperial Life Assur nce 600 41.00 | Waterioo Mig 75 8.00 
eno’ isk jah 124/100 6.3Monarch Knit.’ : lM : - «see Duvay.... 34,100 ith ‘ ; » 08 | Industrial Mtge & Trust ... Waterloo Trust & Savings . ( 129.00 
one > 14 0 ~ - : > ‘ ’ . . Biscor 2) a . ; .68 | Internat. Holdings com, ... 12.00 | Western Assurance com, .. 8 90.00 
liso? 322 3: $.2 ...!Montreal Loco. .| 3 ; ..+. KastAmph 2,000 08). Sladen Mal ( Jood : . 
2145, Ti 5082.00 3.9Mont. Tele. ...| ; . Fast Mal... 4,850 .95 ‘ol ; : Sladen Mal. 8,900 40 | Lambton Golt oee's 145.00 | Wood, Alex. com 8.25 
; . i : § . . & ° . : . ' 5 Stad'n '44.. 3,500 39 | Lambton Loan Sarnia .... ’ 85.00 | York Downs Golf free trans 255.00 285.00 
\B.C. <r 250 .46 , ’ 23 §.224+.20. Moore Corp. 7 , es . Rast Rim. 416,300.88) 1. y Standard’? 1500 0 : Lapraite C Do tr 
+ |Brown Co. .. 9323)'142 15 71 221/100 4.3 Do. 4% pref ’ ; 2% 6.75 § 28 12) Kast Sull,. 13,705 8.85 8.9 4.3 een 6 ae ee ae i ag ee ree 100.00 | — 2 ie 
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- _ = pr t} x 112 3 ae 5.00 6.1 on .- 5% 6 Wi 02 3 ae 15,737 50 fi Pe Steeloy 2M) ae qusuneennsea . a 
es . 2nd pret, 15, SA S} orrison Brass. e ‘ n2 Dice . Fidon 6900.20 7 'O =o rre Rteep Rock 13.268 7 se | . 
6.5 Bruck Mills A.) 25| 181 9}.60 63 Mt. Royal . Met. 3 2 WO cccee cave EbPen-they 21439 .16 pone oe oa sy : 7 :" TERK 
64) Do, (B)_ ..... 230| 9 164 1.00 etry Breweries .| 5 nseee sees EL Sol.... 3,000 st , ‘ -! bs PP rctigt ee eos ey > "i 3 4 st ‘OCKS NOT T RADE n r HIS i EEK 
5.0'Building Prod.. 690) 35 7/50 6.1/Nat. Drug .. WO ieee cess Emeraid... 300 1.20 : 3 9 * Adee © wien om 33 oo Div. Div. 
+4.50|Burlington St’l. 250! 22 ° 101! 60 5.3' Do. pref. .... ° oseee osce BOsce cee aes 3 a 5 Surf. Inlet. 11.000 7 , Rate Last Feb. 15 | Rate Last Feb. 15 
Burnett Ltd. 100 $00 4.55 4. 12 | 69+**.40\Nat. Grocers | . 60 ..sc0 sooo Eureka.... 21,303 1.56 5 5 8 1.05 oe. ieee... 0400 $ sale Bid Ask $ sale Bid 
5 F ; Acme Glove ...... 81 6 9 | Do. pret : . 5.00 85 
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Burns & Co, A! 5 45 282 25 150 54 Do. pref. ... Far , ' 
Do. (B) .... 25/31 2 81)\20 2.3.N. Hosiery A n/ . 50 .... Fal'bridge.. 10.340 33.00 13. 2.62 Amal, E.ectric ... **.90 13 13  13)| Man, 6ugar pref... 6.00 .109 9% 


Burrard D.D. A} io 68 818.17. Do. ‘B) . . coves eee Federal.... 4,500 0S - 06 , Tache Lake 18,500 57 5 5 50 Andian Nat, 400. 13 12 12) | Maritimes Tele, .. 80 1S 


. [Butterfly Hos 300! 9} 51 [2.40+*.608'N. Sew. Pipe . ; : : OO sees eee Fenimore, 121,775 1.08 1.15 1,08 i Sos... Toke 100) Us 7 yi 7)| Ang. Can. Tel. P. 225 40 39) 41 | Do. pref 70 5 

\Caldwell L 1 3f 40 304 3 26 |1.50+**.50|Nat, Steel Car| o12§ OF veers os. Fontans OS 3000 OF 08 T. Hughes. 4.665 2.35 5 2.3 | Argus 4i% pref... $30 85 83) 86 | McBrine pref, ... 1.00 16 
Do, 2nd pref.| 40! 168 16 |1.00 es Nfld, Lt. & Pr , (05 seeee cess Francoour.. 7,000 00} .0 c fe . Thompson, 57.000. 12 } | Ashdown Hdwre,A 60 14 13 14 | McCabe Grain A 60 (108 

.|Canada Cement) 1735) 734 83} . _ North Star Oil.| er ioe seve sees Frobisher, . 59,280 5.25 5. . *. : > eye Tiblemont. 12.000 U8} % | Assoc, T. & T. A. Ths : Do. B 4044.03, 1 

3 » Toburn Gold 6,380. ; : 4 Do. pref. 26.004+°1.508 1415 ..  .. | Melchers 


5.0) 
8 
8 Do, pref. ....| 286 26 2554.50 .../North Can Mtg] 5 G he ’ ; i 4 
1 1161 192 21/*°8.00 Nuclear Ent. . | Va ab So Gust Mex, 8800 108 1502 ‘be DT Peewee aes Ault & Wiberg pf. 5.50 W2  ..  .. | Do, pref, .. 80+ **.10 
5 80 is a. : ‘eee Wood.} 5 0 cecce evce Giant Y've, 3,490 11.125 21, : : ay 2 aes Ge ge oe | Auto Electric .50+**.10 7 Mersey Paper $1.00 
21 seeotis Gains Flour *:} i 7 cdot eae , 5290 ‘pet : MO seeee seve Trans, Res. 4,200 f ‘ ; 4 od 7 404 +e t0 425 Mid. Pac Gr 404 st 
1401|7.00 4.6 Do. pref wapl ss .f 2 ae 5 ; God's Lake #200 5 zs Q * Tees Sees Ove ‘ot és S Barcelona . is aa 7 1.85 Mitchell, J. $ new ; 
ag Ont. Beauty S. : am 2 OL Goldale.... 3,900 (18; : , ae een “1, | Bates & Innes .... 1.00 13 | Mod. Contain 1.00 
5 Ontario Loan.. . bocce evce Gold Crest. 3,000 08) . O) eceee eeee Union M., 210,127 2 f 2 Beaver Lumber $1.00 46 Mon, Knit. 45% pf 4.50 
... (Ont, Steel new | ‘ » .. Gold Eagle 183.550 07 J seeee eves United Ash, 66,991 2 3.9 0 | Belding Cort, . 6048.10 15 Mon, Life 4 pd. 13 
3.3\Page Hersey ..| 02 «see Gold Lake, 1,000.01} ok $0 cee eee United Keno 4,745 15.57) 15.75 25 13.25 | Belgium Stores... _.60 8 Monarch Mtge 2.00 
6.4\Paton Mfg. pf BZ csece cess Gldhawk.. 4000 .04§ . .*: } vee sees Un L&&% 404,500 Do, pref. 144 i Mont, Is, Pr 
vsipent al avbask ; oe 3 Golden A... 13.700 _20 : ; 4 seeee eeee Upper Can. 5,700 fs 6 | Bickle-Seag. . . 10 2.00 17 Mont. Refrin & S 
Re ee ies: sat! ; 3.0 Gold Man., 4,275 6.90 5. 65 -% Ma. eee Venda 48 85,900 <2 m -.2 ‘ Biltmore Hats 40 61 7 1.50 
2.1 Peop! air ‘Se ° . eevee eeee Goldora.., 11,000 05) 05 05 : e.ee» Van Roi, 10,100 : > ‘33. | Bird Constr. 2.00, **§0 33) 36 Moore Corp. pf. A 47.00 
"$0 +980 Photo Eng Cc) 3 . ve tee ® oath Gestieh. 11,800.04} 5 ; | 17.78 Ventures... 6,270 17,37 § 17.37} 15,87 oe a ae : 7 : : oo pref. B 47.00 
mowell River . of eee» Grabam B.. 27,750.14 ! ‘ : 13 ody . Villbona... 4,000. : : e Top Morgan, H. 4 pf 47 
eee ee . \ A . Grandview. 580 33 wf 5 ‘5 . ° Waite Am.. 15.208 . a ... | Brant. Cord, B ... : 113 1 Mount Royal Rice 4.20 


1.50 . Power Corp. ..| : j 2 sccou acco GG a ae : | 0.8 ; ae a i} 5. OF ‘5 15 Brant Roof. A... 1.00 144 5i | Murphy Paint RO 
ve io, B : 10 8 | Nat. Brew. pref 1.75 
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21.00 Do, B 
Summit Golf 

16.25 Sun Life Assce . 
25.00 | Trans, Mountain Pipe I 
14.25 United Amusement A 

Do. B 

885.00 | United Can. Shs 

60.00 | Unrtea o- Up's Ont oid. 

| Unitea Farmers Co-op. 

12.00 | United Steel pfd 

2.25 | Universal Cooler 6% pid 
22.00 Do. com a. . 00 
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100 ; ; 10. 91) 
102 «| Do, 5% ! 100 100 
62) d 1 by ° 184 55 (55 
56h . 5. . Pp 40 46 «646 
98) \ 33 Can W Cable B) 151 90 «690 
284 +4.05'Can, Bk, Com.. 1095! 25 25 
218 ; . Can. Breweries! 5831) 19 «188 183 : 
38, 29) +**1.25\Can, Bronze..! 50 38 O38 5 106 16.00 5.6! Do. pref. i i 2 Gulf Eead 112.600 ii} : - . 
1053 101) ae >» pref 10.102 1011 1014 1013 13 |41.00+**stk Pressed Met ‘ ’ j 6 3 ..... .... Gow. Mee Cs rs a s” “oe Sevag 4 Wendelt Brazilian Tr. pref. 6.00 125 26 Nat. Trust 1.00 
348-245 2.00 San, Canners 530' 33) 34 33) 33) 5A =6273/81.00 .. Price Bros. .... : ‘ seece ecee Gwillim L., 6500 .03§ <0 ‘ $ Ee L =, W. Ashle ‘ Bright, T.G. 1.004 **stk 10 Neon Pr. of W. ( 
17) 134).80 San. Car & F’y| 154515 «115i 15) 15 12) 80+ §.20 Prov, Transport | : : : , en i ze : : ; West. Es it 123 2 25 Do, 5% pref 15 15 18 | Nag. W. Weav. § 
19 «616 1.00 { . pref. A..| 3631 171 173 164 17% 16 1.00 5.5 Quebec Power ‘ \ i seeen ese ee 12,200 12 2 ) West Ma 5 s "54 5} B.C. Tele, ord 150 4 ; : Nor, Tracts ... 
68 42 ‘2.40 Can. Celanese.. 2595 433 43] 42 42 $ 11 :|.75 5.1 Que, Teleph. A . : De . Halliwell G. 2,000 025 24 2 , . West U rar 7h at 7 25 5 | Caldwell Linen 80 155 5 ; oN s I ‘& P 
301 32 [1.75 Do, pref 950| 321 33) 32 334 94 oo6. 10 Quinte Milk A.! 5 ag Halinor 600 2.95 3.2 xs . Westville m , , O51) Can. Bread 19 3.08 3.00 me eres 
6.15 2.75 |£.07) Can. Colliers .. 2100 4.25 4.10 3.80 3.80 S.aiestmnan’s shal ; ; ‘ ‘ oe ~ Hamil... 1400.25 2 23 2 : . Wiltsey ¢ : : 12) : Do, pref. B 250 ‘ Ont, Beaut 
9 61 2.30+**.50'Can. Cottons 225 66 65) 654 651 > Do, 5% pref..! ; ; i ; Hard Kock. 17.654 .14 9.15 7 ! i . Winchester " i} 6 | Care Cr. Stone ... $1.50 ; at! Ont Steel 
882 2711.70 3.3Can, Dredge .. 80 52) 52) 51 51 . " Roberteon 5p : 2 be... cece Harricana.. 9,500 14 13 13 , . Windw'd... 10,1 2 W | Gan Floor. B100i810 16 1 "| Cranes € 
263 2524.26 ...'Can. Fairb. n..! @ 252 253 2523 253 § Robinson Lit A 5 . ; 25) . «see Hare. Hibb 12,800 29 ; 2 ai | = ( : -+»» Wingait,.. ; ; “3! Can Forg. A 1.504 °* 52 4 . 3 | Pacific 
460 3.00} « .(Can, Food Prod -} $3913.75 3.80 3.75 3.75 TiRolland Paper p ‘ : 4 : .oe» Hasnga 8828 .26  .2 5 7 4 i Wpe Rk Tin 2,000 J { Do.B... 1.50--**130 112 © 140 | Paton Mts 
. Pe ye Dd (A) 140) 66 6 5S 6 20 Royal Bank .j 7 2 2. ~ sees Hed of Liks 63,400 1670 27 5 ae - Winorn 12,000.06 7 St .06 | Gan. Nor. Pwr. . ¢ 1 ene, Chae 
420 361 /8.004+$4.00/Can. G, Elec 10415 420 420 420 it Royal O, Dairy j ; coece eves Headway.. 6500 .09 , f Te oe k } sees © Wright-Har 48,205 1.7 ; 2 | Gan’ Starch **100;150 3 3 | Seensiae 4 
25) 203 :§.521+.25) Can, G. Inv.. 30' 25 253 243 243 27 d Russell Indust. ‘ i ? ‘ ; sdvte able ee 15.000 8 : ' 5 wcee Vale Lead. 10.100 73 . . . C. Varnish 5° f 25 1 26 : Pric = Bro Ped 
61 ane) $40 ..,.\Can. Indust. ..j; 1936) 42) 428 414 42) \4. Saguenay Pr. p/ 2. RUT sebte Hellens M. 11,900 2.15 0 2.18 2 74 Y » eee Vellores... 7,000 i in ; | Can, Vinegars 5 +: 90 4 oe Purit Fi a 
180 (7.00 44! Do. pref | 12155 162 155 160 : . St. Law, Corp. , ° HevaG. M. 8,100 10, 2.05 7 . Y'ke Bear... 13,365 1.9 ; Can. Wire Cable A 4.00 ) ee ee 
100 70 42.00 <\Can. inuersolt’R} 20098. 95 83 9S . : L. Flour, pf <3 id. High Bell.. 19850 [82 [82 [71 [74 | 2.05 8 "2 Yakeno.... 4a0n§ 4.12 Sun Belawian oom teh | ene, 
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14 it "40 .!Can, Int. I, Tr 9 118 12 12 12 40 Scythes & Co. j ; ..-e Highridge.. 2,000 034 ; 4 5 ( . Yukon Con. 2,000 i rr 7 > Ge se : . : : 
6.9'Can. Locomo. “| 200 29 29 «29 «29 *.25 Shawinigan Pr/ 558) 1 2 F . Hollinger.. 2,715 14.875 s7 7414.8 eee, 5 at tea +38 5) "6 R&M BD ~ ms 
..\.Can, Marconi | 17261 3.65 4.30 3.75 4.30 . 6 Do, 4% pref.. | . -O4f . . Homer Y'fe 57,600 = .21 -22 > ——— - Do. B og 5 Re sone SERIE 
3.7/Can. Oil ...-...1 250 27) 29 27 27 ~ 47 7 Do. 41% B p.| bbe is re 7 15.500 054 54 } Can, Cottons pref. 120 : ‘ ‘ Do. pref, 
$1) Bo. 5 ° pret. 40 981 98 971 97) 3t 55 0 ee" s arew A! { 2 2 | a . a 18150 2.00 2.55 2 2.3 e . Can, Fairb, pref 6.00 : y Reliance Gr 
\ we ‘ 3 A ‘ } ! : aie sachs y 50 63 . . > a . » ° 2 2 ira 
5.3) P 5140 145 145 145 >». (B) .... 2 ° udson Bay 2.850 63.00 ) Oil Stocks 


4 5 Can, Fire i 80 23 2 Renfrew Textil 
Do, 4% pref. 10 78 #78 78 . ... Sheraton Ltd... > y . 8 . j A 
om Pacific ... 8693 353 34h Mi 1,00 + 4.25 Sher. Wms s > 4 3 ; Hudson R.. 1.000 .22 ’ Can, feed Tres ph 450 i 58  Renold-Coy, A 1,10 
-C. Pr, & Pa, In. 203 es? S509 18} 1.204°*.15.Sicks Brew.. i 20 eee eee Hugh Pam. 9,500 .2 , ; : o  %. 4 Acme G.4 012,050.17 7 5 ec, A ..°°10.70 . Rivers, Mill 4 
ee on ‘Do. pref, .... a “4 4 21 180)1.20+%. 15| Do, V.T. 4 : : $3 i Admiral. .. .85.250 uy Do, B ...+-...-°*10.70 , Do. B 
‘ICan. Salt ...... 200 a o8 164/90 5.0 Sidney Rating 07 BD ceave icce. Deke!) Se Le, 3 5 ft ae 77000 1°78 “fo | Can. Ice Mach. ... §.10 Saberieon, ». i 
5.8 Can. Silk A... 125/26 26 251 26 28% 23 1.00+4.40 |Silknit 4 3 coves ovse Indian M.. 5,900 .2 : , 1a“... eee Alte? Cone, 8180 8s ' 56 Do. A . . 0 ‘ 
«.. Can, Tire 110 284 28 283 370-35 2.00 54 Do. pref. . . . - 6 os. ..++ Inspiration. 3,000 . } ; ; 85 >... <. . sae Loe ‘5 . ° Can, Int. I. Tr. pf oie Robinson Cot. 40 
133 - 7% ..'Can. Vickers . 1600 17, 17 174 9 .60 6.4 Silverwoods A. ‘ “we . «+++ Island M... 1,500 ; Amer. Ledue45.700 70 7S ; ha 06 + 5.00 f ¢ Do, pref 
14 \**1.00 ..C. Wallpaper A 5 4 4 4 8) Do. ‘B) ..... Jacknife one. 4 Anaconda...46,500 .16 . ae Can, Utilities pf. . 5.00 y 991 | Robinson Little 
61'.50 5.0'C. W. Lumber.! 6735 10h 10 10 97 5.2'Silverw’ * WD p "7 . saat. ase SAS oo < Anchor 138.170 x Can. Wallpaper B 1.00 13 Rolland Pap. pf 
69 2.00 2.6'C Westinghouse 595 so 7 78 40 5.9\Simpson A ... * rey ™ “ ; Angle Can. . 16.850 9.40 C. Wire. Box A .. 1.50 35 | St. Law. Flour 
163'**.80. ../Capital Estates| 25 17. 17 «117 Do. ‘B) ; { al 170.6% . 2 ss : . see Angon.”...111,200 as Cassidy's pref. ... 7.00 : Sangamo .«... 
12 |.80 6.7\Cassidy’s .. . 130/124 12 12 12 101 Do. r ' q “1 “as MA ee ooo eA ; ! i ws Apex....... 12,200 : | Catelli Food A 50+ 4.15 : Sarnia Br ** 60 
18 |1.00+%.15 Catelli Food B 200 22 22 #22 41 ded ‘ 1 ee” Rae. $e Sates ae Aen 2 ns , Mi béine Asher . 10800 1720 (97 5 ' = Can, Inv, -» ee | Searfe & Co. A 
15 1.00+**.50 Celtic Knit ..| 25 16 6«(616~S O16 2 5 Southam ‘ } 1 7 1 nor igi Joliet Que. 12571 ash i - ‘ - ‘* Barons 10.040 me} ‘i ‘ 0. pref. .. i ad ee - Do, B 
6 |.50 74 Chatco Steel pf 40 6h 62 62 «6! 27h Pr....! 58 5 ° co cece OO us a6 is} — ‘ . : . Rata noe + a tee rr 3 = : Cent, Nor, Air. A oh ah Scyt es & ( 
---[Chem. Research 14400/1.34 1.35 1.27 1.27 .|Stand, Clay .. : 24010 ae. eee Kay Rand. 26,000.12 124 6.3 ' Britulia 6455 32 seven 9.254 2 } . 6) | Sher.-Wn 
e .-.\Claude Neon A! 2 2 2 15 Pav. .. - : ; a Kelore 50.200 31 3° 27 - ¢ - Cale& bade 1.085 oP: B. , . , 50 | Shirriff 
m3 | > i eek ee a eee onesie an 2.00 1, 95 74 Stand. Radio ; 25 peat: sh Kenmayo. 129,500 113 ; 12 i ‘almont 1,890 art. Trust ... 1 2 33 | Simon & Sons 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 
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34 Dec, 1961 ... 934 could increase sharply if the | half year. 

ieee Vi bec, 1984/50. general industrial list weakens| Now some courageous market 

of » 1952/55. _ | further. | services in U, S. are starting to 

- 1958 ..» 101k 02s | There is still comparatively | advise clients to look into pos- 

te ane -“._. | little liquidation going on among | sibilities of the depressed textile 

104 | S Feb, 1969/73. 851 87A | majority of investors, despite the stocks. The argument is that, de- 

3 Dec, 1956/60. 933 954) market weakness and depressing | spite the slowness of clearing 

“S Nov. 1955/60 83 wet ee —— | stock pipelines, new ener 

, : ivi business from the retail level can- 

Dividends Declared not be postponed much longer and 

vane Date of | that any pick-up in orders ust 

ment payable record| be straightway reflected in stock 

Apr. Mar. 1| action, since prices are now at 


5S Aug, 1958 ... 103) 

4) Mar, 1960 ,. #105 
Apr. Mar. such low levels. 
Apr. Mar. - * 


5, Oct. 1952 ... 100) 

6 Mar. 1952 ... 100 

5 Dec. 1959 .. 0108) 

3 Mar. 1963 ~ 

34 Nov, 1960/62. 92% 

33 Oct. 1962/65. 951 
Apr. Mar. 
Mar. Feb. 
Mar. Jan. 
Mar. Feb. 
Mar. Feb. 
Jun. May 


Payable Can. or N.Y. ePayable Can., N.Y 
Active trading in metals and | 
Mer 3) Mac. 13| Oils featured the stock market in 
July 7 June is | the last fortnight. The spotlight 
Mar. 1 Feb. ¢/ was on Aluminium Ltd., which 
Mar. 1 Jan. 31| advanced sharply, touching 125 
Mar, 3| at one time, following news that 
Mar. 3\ the U. S. was now prepared to 
Pep. i} | take as much Canadian aluminum | 
Feb. 22| as can be spared. 
Te i3|. The matket may also have been ; = 
Feb. 15 influenced by rumors of a pos- —— —— Seti ; iz oa Ba cays 
Pek 39 | Sible stock split, as well as by 
| expectations of an increase in raw 
rep. } | aluminum prices in the U. S. The 
Mar.10| new Consolidated Mining & 
ged Smelting stock, resulting from a 
. 29} five-for-one split, was traded for 
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Members The Toronto Stoek Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


a 
934) 
934} 
94) 


Oct. 1963 ... 
Sept. 1968 ... 
Dom. of Can. Bonds: 
3 June 195% ... 
31 Jume 1966 ... 
3 Perpeutal ... en 
2i June 1968 ... 01 | Manttete: 
Cam, Nat, W. Ing Be: =| § Bee 
5 Mar, 1955 .. 61053 1074) 54) July 
Grand Trunk Paeifie Riy.: + ee 
2 Jan. 1962 ,... e883 100% 
@ Jan, 1962 ., ©1065 1081 New Brenewick: 
4) Apr. 1961 .. 
Dom, Guaranteed Bonds | 23 June 1966 |. 
Can, Nat, Retiways: 34 May 1957 
3 Jan, 1959... e087) 961, 3 Sept, 1965 
4) Feb. 1956 .. #1063 108 
$ duty 1e0t ee anes ont! Nova Scotia: 
eb. oe w 1044 106 
June 1955 ;. ees i074) {* Nov. 1860 .. vine 
Jan. 89% «Oi! ; 53 
#91 3) June 1963 
904) 3 June 1966 
834 Hi 2: June 1965/68 
*Callable on or after Sept. 15. 1985 


June 1964... 
Sept, 1959 .. 


9a; B. C. Power Comm.: 


97a 3 Oct. 1967... % 8a 
43 
1957 «: 
1959 .. 
1958 ... 
1965 ... 
1956 
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DEACON FINDLEY COYNE 
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MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF SANADA 
Government, Municipat and Corporation Bonds 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 
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Significant Investors’ Index Numbers 


Food Power 
and and 
allied Bever- Bidg. trac- 
pred. arts mater. tion 
4 10 16 il 


GREENSHIELDS & CO. (Mon- | 
treal) } 


| 
Do. pfd. j 
Agnew-Surpass 
Aluminium Ltd 
Aluminum pf. .. 
Do 


~ 


ts SI ee ee te 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


Textiles 
and 

cioth- 
ing 
16 


Mach. Pulp 
and and Mill- 
No. of equip. paper ite Ors 
Securities u 10 5 
"1935 to date: 
Righ ..... 441 6135 
Low «soe. @T Sis 

font: 

Menthly Figures: 
- O19 26 

422.2 


5316 
4 
415. 


Total 

utili- 
Banks ties 
8 15 


1 
1 
15 
15 
20 
31 
4 
6 
7 


Anglo-Can. Oi! ... 
Ang.-Can, P, & P. . 
Do 


Qe 


7 
244 BAY STREET, TORONTO WA. 4781 
Anglo-Candn, Tel. A .15 
Argus Corp, 15 
Do, pfd. . «» 1.12) 
Assoc, Tel, & Tel. 
6% Ist pf 1.50-+ 001.50 
Do. 7% pf. 1.75+001.75 
Auno Gold ...... 05 
Auto Elec. 124 
i A secesesccoe 8Bb 
Bk. of Montreal ... .25 
| Bk. of Toronto . 35 
| Banque Candn. Nat. 20 
Banque d'Economie .25 
Barber-Ellis 
Bathurst Pwr, & 
Pap. A ..... .%5 
Do 


1674 4105 138.5 4749 3125 1569 160.9 i 
412 784 #75 793 667 





Apr. 
Apr. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


1101 
126.9 
133.6 
138.2 
128.9 
134.1 
135.1 
1453 
156.6 
162.6 
sa 
154.7 


359 3 
399 6 
383 0 
369.0 


BRANCH 
3030 DUNDAS ST. \’. (opposite High Park Ave.) 
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moerlgage funds... 


to guarantee your working capital position 
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- es. es 
Beaver Lumber A 

Weekly Figures: Do. pid. ... 

* 
3 «++ 4300 
10 «+. 4304 
17 «+. 4086.1 
Jan, 24... 7.9 
Jan, 31 .. 65.6 
Feb, 7 462.9 164.2 

*Hieh and tow tor year from 19 to 
issued by the Dominion Bureau of Statistics 
eThe above indexes have been revised commencing Jan, 3, 1952, 


eo | Beld, Cort, ...+++ees 
179.2 De pid. veswus ‘¢ 
179.4 Belleterre Que. M.. 
192.4 | Brantford Cord, A 
195.1 | Brantford Roof. 

183.3), Do 

184.2 


ly tigures 


Jan. 
dan, 
Jan, 


wa 
~ 
= 


Feb. 

p. 19 | the first time on Feb, 5 and closed 
.15| at 41%, equivalent to an advance 
¥i3| of four points on the old shares. 

1; Volume of trading has increased 
eI substantially since the split. 

- 38 | Canadian Pacific Railway con- 
Brown & Co. ist "21 | tinues to be one of the most ac- 
13 Do, 2nd pf. *15 Mar. .21| tively traded, the buying from 
w Ind. Com. Pprs. Goids |'Btck Mills A ..... 30 abroad indicating that it is con- 
132,42 | Feb. 18 . 66.4 218.0 174.1 768.91 64.a9| _ 2°. gb Cabzeccd”: ay a . 1 7 
133.59 , Feb. 164... 87.1 221.8 781.57 4341 | Burns & Co. A&B 50 sidered an excellent cross-section 
PY Lo ; Do, ... - 30 of Canada’s economy 
ras Bye * 909s | GR cy. pascssocese sae ; 

oe poe io°8* Se Burrard D.D. A ..e0 Il Pronounced improvement has 
56-98 | 8... C8 bo Ay eet * i; | been shown in the bond market | 

39 101.83 | Year Aco” 892 Can. Car & Fdry, . .20 . 5| since the turn of the year. Suc- 
203.30 138.67 | '31-"32 High 90.6 Panes es ss *5| cessful reception of $50 million 
eS? 91.90! Sl-'ES Low 08.2 Can. & Dom. Sugar 25 .8| Ontario Hydros, $10 million Mani- 

| tobas, $15 million International 

4 , . 

Util. Stocks | Coup. 97; Bank for Reconstruction and De- 
Can, Perm, Mtge... .50 

15| mediate enhancement to 

| Can, Vinegars . 


7 
i 393.8 
285.8 
478.6 


157.1 
155.1 
mil 
167.4 


If changing conditions and credit restrictions make 
164.2 


. . itl 
ov uneasy over your working capital position, we wil 
be otal te diseuss @ mortgoge plan with you. In this woy you 
can consolideic and guarantee your financial security 
regardless of credit restrictions. ; 
Whether your problem is control of your working capital 
position or whether you contemplate an exponsron 
program, consult our mortgage specialists with 
confidence. We have been serving leading Canadian 
companies for ever holf @ century. 
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B.C, Packers A «++ - 
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Montreal Steck Exchange Averages 
30 


Tereonte Steck Exchange Index 
20 ww 15 on 10 15 
ti 


oO, 


~ 
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Feb. 
Feb. 
Feb. 
Feb. 
Feb, 
Feb. 12 ..... 
Month Ago . 
Year Ago ... 
1951-52 High . 
1951-52 Low . 


TR sevvee 


wo 
781.33 

784.41 
788.97 
796.54 
755.88 
889.49 
647.11 


22.5 
224.8 
226.5 
227.8 
222.5 
249.6 

102.5 
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MURRAY & COMPANY 


; 147 UNIVERSITY AVE es Lek 
Mar. 


15 
Ul 


49.10 
42.57 
49.24 
41.47 


49.03 98.45) Feb. 12 .... 
49.21 9%8.76| Month Ago 
49.22 98.72| Year Ago 
49.00 98.46 | 1951-52 High, 
49.16 98.66 1951-52 Low . 
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Corporation Bonds Record of Financing 
(Supplied by Investment Dealers’ Sales by Municipalities, Provincial and 

A tion of Canada) Deminion Government. Off nee of 
19, 1938 Corporation and Foreign urities. 
February 19, 1 PROVINCIAL (Can, Gen, Inv, 27) +«.251 

Public Utility Int. Prev. ‘ Province of Britten Colum bie— $7 300,000 — ico —. - . = 

. Ww | 3° debentures, due serially and 3%s‘% sink- | n, Iron Foundries . 
Issues =_ Due Bid Ask oa | ing fund debentures, due Feb, 15, 1953-57- | Can, Pac. Riwy, ... .75 
ee ey 141 128. | 72:,890,000,000, U.S. funds. Issued Feb, 14, | Cdn. Tire J 

oAlg on. Bam, & 855 82) | 1292, Offered at $99.31% to $100.20% U.S,| Do. pfd. new .... 
Bell Telep ree 3 4 >*| funds by the First Boston Corp. A, E.| Can. West. Lumber 

Braz, Trac, a 96 94 | Ames & Co. Inc., Smith, Barney & Co., No . 

3 peeranece’ 895 88 | Harriman, Ripley & Co. Inc., Halsey, Do 

. Electric .. 5 = 5 | Stuart & Co, Inc., Blyth & Co, Inc., Wood, | Can 


seeeee Apr: 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Feb. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Feb. 
Mar. 
Mar. 
Apr. 15 


DOW-JONES STOCK AVERAGE Can. Fdry, & Forg. A 37) Mar.15 Feb. 
15 65 Can, Malting ..... 50 Mar. 15-xd-Feb. 

C. Safeway 44% pi. 1.121 1 oo at velopment, all at 4%, and im- 

Do. 5% pf. U3 a pre- 


WE SPECIALIZE IN 


the Accumulation of 
Large Blocks of Securities 
” 


ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
® 


-3|mium over issue prices, all em- 

.29| phasize the underlying strength 

-@ | based on preference for good | — - 
. 15 | quality issues. | . ; 


~— 
ed 


Can, 
Can. 
| Can, 
Can, 
Can, 


8. 


23 
| 

. nm. 8.25 | 
=o = i -%?| Inflationary pressure is still the 


31] principal faetor in determining 
‘3 \ prices in the bond market, and | 
.28| although there has been less talk 


21] of inflation lately, a new round | the day-to-day news contains no, securities they appear far more 
.18| of wage increases in the U. S.| major evidence of concern over | attractive and pay a much greater 
+| might touch off another turn of | shortages in consumer goods, the | dividend. For instance Shell Oil, 


17 
+ | i ese . 
Gundy & Inc., Th Treth. M | the spiral. It can be expected,|longer term inflation is still a lin addition to operating a Cana- 
| Gundy & Co, Ine., Do : | Castle-Treth. M. ... | , ; ; er | “a: ae af ‘ 
ao ties Corp. wns McLeod. Suna, Woe ine. Catelli Food Prod, A | therefore, that there will be a/| threat, Deteriorating international | dian subsidiary owns twice as 


141 MUNICIPAL oes : 14|further necessity for Central| situations could easily .change| much acreage as B. A. Oil in 


Township of Kingston—4'.*; | 16 | e -ercis 7 7 I pater . i ° 
bentures, due Dec is, 1963-61. siaeoee. | 5| Banks to exercise control over | consumer psychology to a new | Western Canada, but Shell is sel 
4) credit factors and interest rates. | round of “scare buying”. ling at less than 10 times earn- 


Woe Satay, tse Sa | es Heavy Government expendi- | ings while B. A. Oil is about 18 
av overnment ex -|* » he 
DAVID R. DATTELS: Dattels ;,, ae ° |times. Furthermore, at current 


of Canada, 
Peterborough Roman Catholic Separate res for defense purposes thick 
| Sehod!l Board—4's% debe s purposes which ; tye 3 
| 15, 1963-72, $430,000, ‘Issued Feb, 11, 1851, & Co. (Kitchener, Ont.) lcontinue to grow and the great | Prices B. A. Oil yields ag ss | 
While the pattern of current development of Canada’s natural | While Shell is 4.45 fe. Perhaps 
business appears deflationary and | resources exert inflationary pres- Seats ae v cmedaiee rare 


| Sold at $97.45 to a syndicate headed by | 
Wood, Gundy & Co. Ltd. and including | Chartered Trust ... 
Soener & Co, Ltd, and The Royal Bank — Lid, A 
| of Canada. . pid. 23 le : fe 3 ' ¢ 
| Elk Point Municipal Hospital, District | Cockshutt Farm. E. . jsure. With this in mind, good |) ne growth of Canadian Oil. 
No. 18, Alta.—5%"% 20-year serial deben-| Do 2 New Hi hs & I quality stocks offering high yields, 
| tures, to mature Mar. 15, 1952-72, $130,000, £ OWS ail watietartory wireline of The following table shows B. A. 
| Dated Mar, 15, 1952, Sold at $100 to James During the week ending Feb. 3 , tee ae ee . and some American oil companies | 
Cons, Textile . 4 ; . safety for dividends, should con- ae : 
City of Regina, Sask.—4's% debentures, Ee eaceeheae? il 14 new highs were recorded) ;: be held d added .. with Canadian land holdings: 

| due Nov, 1, 1954-80, $1,300,000, Issued Feb. ap ‘ .S|emong the general stocks on| “muUe to de held and added to in| Approx. Est. Re- Indi- 

| L. 1952, Bought privately by Dominion | Consumers Glass .. , periods of market weakness, Acreage 1951 cent cated Y 
; | Securities Corp, Ltd., James Richardson & | Corr. Pao. Box N. 0.12) Canadian stock exchanges and 18 Ree pk Co.: —(millien) earns. price Di 
911 | — i © ne S So EM, Sal Gouts. | a  ... sence 1.25 5/new lows. In the mining group | Some investors are not aw arc an on $1.60 $22.00 
gq | Houston, Willoughby & ‘Co. Ltd, | Deinite M. ...+s+eee there were 21 new highs and 11| that many of the leading Ameri- 

new lows. In the western oil 


| Richardson & Sons. 
Gulf Oil .... 5.50 55.00 
. Shell Oil 20 © «67.00 
100) | nemtures an naan Sat, = 416% do- can oil companies, while deriving Pninips . Pet. : aaa 
ntures, due Mar, 15, 1953-67, $153,000. | Dist. Seacram . 30 | 7 p E Ss - hd ote | a or & 44.00 
oo | Issued Feb. 2. 1952, Bought ieaaaae ee Dom. & Cuale L of. 123 group eight new highs and four ™0st of their income from opera- Std. of Ohio § 
99 | Anderson & Co, Ltd. and Imperial Bank | Dom. Bridge .. .40-- 31.59 new lows were recorded. tions in the United States, have 
m1 | GENERAL important land holdings in West- 
New Highs—1952 


Sunray Oil. 22.00 
of Canada. m, Seot, Inv. of, .62) : 
150 Township of Niagara, Ont.—4%% deben- | Dom. Struct, Steel . .10 . 
4 124 ern Canada and are very active 
105) Indust. Accept. . 

Do. 3% ¢.c. p. in drilling on this acreage. In | 


| tures, due Mar, 15, 1953-72, $60,000. Issued | Dom.-Stores . s The Trader (Ne 
116 Feb. 4 1952. Sold at $100.72 to Nesbitt, | a Tar & Chem. a 
5 
, Inter’c, Coal le ris , Nes : 
Lense Ate A comparison with Canadian oil 


| Thomson & Co, Ltd. . pid, . 
District of Sumas, B.C.—5°% debentures, | Donnacona Pap. ... 
due 1953-72, $90,000. Issued Feb, 4, 1932. | Donohue Bros. new Offi 
Bought privately by McMahon and Burns Fast Sullivan M. ... Bast’ Keot’ Pr pn me My > oa 
ke fasv Washing ..... 5} as , : 3 a 
Town of Paris, Ont.—4%% debentures, | Eddy Pav. A | Hinde & — 1 sae SO. 
due June 15, 1953-72, $415,000. Issueg Feb. | Electric Boat Co iets oe 
5, 1952. Bought privately by Bankers Bond | Electrolux ... oo cosseren ? 
Corp, Ltd. and J. L, Graham & Co. Ltd. Empire Life . Dom. Textile 
Town of Mont-Laurier, Que,—4')% de- | Ford Motor A & arene 
bentures, due Dec. 1, 1952-71, $125,000. Is- . Mt Roval Me : 
sued Feb, 6, 1992. Sold at $95.69 to McNeil, Poneana poet 
. Inc. oes =) 7 
City of Montreal, Que.—4'2%, 4%. 3147 | Gair Co of Can. pf St. aw, Flour 
and 3%4% debentures, due Oct, 1, 1 54- | Gord. Mackay A ... . a ~e. a 
56-61-70, 84,129,000. Issued Feb.’ 6. 1952.| Do meme 
Sold at $99.1369 to a group of dealers | Gt. Lakes Paper .. N Hi a 2 
headed by L, G. Beaubier & Co. Ltd. — eee en ee 
School Commission ef the Town of| Do. B pfd. .. et Lene art 
Windsor, Que.--2% and 4% debentures, | Gt. Lakes Pwr, pf. 314 New Dick s 
eat Meld ot the De } Gyoeum. Lime ..... .50 Norsold, inson 
“ b at 60 w | Nort! 
| Hannaford Ltd. o me North Inca 
| Tewnship of North Grimsby, Ont.—4'4% Ovemiska — 
| debentures, due Mar, 1. 1953-62-67, $91,009. — cates 
Waite Amnu'et 
Western Ashiey 
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Confidential enquiries should be addressed to 
J.C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET 
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Mage pleeraete .29 Nov. 14 
Celtic Knit cost ae 
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Chatco Steel pf. ...+ 
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| Thinking of Selling Your Business? 


We have negotiated successful sales of manufacturing 
concerns, automobile agencies, transport companies, de- 
partment stores and many types of wholesale and retail 
businesses. 


Cons, Litho, ......-. 


2 
3 


sete oeee 


Our Business Sales Division offers: 


uveaenw 
eeneonw 
wS out 


7 
5 
2 e Business connections 


’ e Introduction to capital sources 
e Tax knowledge e Valuation experience 


© Strictly confidential dealings 


Aluminum Co. . 3) 
Arglo-Can, Oil . 4 
Atlas Steel ..... 5 
Barvue Mines .. 5 
Bowater’s Nfid. 

P. & P, ...... 3 


BARRON'S; 
York) 
Like business, the stock market 

appears to be between hay and | 
grass. However, the heavy de- 
fense spending program, but- 
tressed by a record volume of 
industrial unfilled orders that} 
have been climbing at a much 
faster rate than inventories, is 
certain soon to lift business ac- 
tivity above the even level of the 
last five months.- Corporate earn- 
ings results from expanding busi- 
ness may vary widely this year 
because of taxes and of materials 
| restrictions, but, for tax-sheltered 
|industries like oil, mining and 
railroad, prospects are bright. 


1 | Asbestos 
| B. C. Power B 
Comb, Enter. N. 
, Corr, Paper Box N. 
5 | Dom. Bridge 


Copy of our folder “Business Sales” gladly sent on request. 


THE CANADA Trust COMPANY 
Head Office + 


Branches in 13 Principal Cities — Montreal to Victoria 


” 
118 
934 


. . . 
Unlisted Mines, Oils | 
(By the Broker-Deater's Ass'n of Ontario) 
Approximate quotations, 3 p.m., Feb. 14 
|} subsect to confirmation and change An 
asicrisk +(*) indicalies an increase in price, 

a dagser ('' a decrease mm price 
| Bid Ask Bid Ask 
3 Mate Yel *4) 5] 
4 McManus 3 
McCuaig 3) 
Miles RL *3 
Mindus 
Mt Keno 
Mohawk P 1 
Mistassini 
Murmac 
Nat New 
15 Nesbit L. 17 
N Rdwood 1} 
New Aug 1 
Nowcor 
New Mal 
N alcoro 
Nickel L 3 
Nickel O 240 
Norbeau 70 
Norbee 14 
Norcourt 5 
Norford 
Normar 
North Tr 4 
Novele P i 
Obalski O 3 
do “45 19 
Oklend a 
O'ivet 
Orofino 
Ortona 


pf. 


Pai : 
Burns & Co. .. 
Can, South. Oi) 1-5 


Lege London, Ont. 
? | Beatty Bros. 
Belding Cort 
| Bell Telephone 
Brazilian Traction 
Butterfly Hese. 
Can, Bronze 
Can, Food Prod. 
| Cons. Smeit, New 
|} Consumers’ Gas 


pref, 
Can Breed’. 2 4 
a ne Seueccabedss 

¥ Fraser Cos. . 
- Breweries . 4 Do, ofd A 
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Abcnakis 
Advance 
Alexander 
Ama Kir 
Amax 6 
Anna que 
Arctic 
Argonaut 
Ba.ber N 
Bar Man 1 
Beacon ] 
Beau ieu 
Beauriv 
Bi Ore 
Biroco 
Blonder 
B McDade 
Bour C 
Bouzanne 
Braminco 1: 
Bright RL 
Burley Po 
Camlarcn 

|} Camray 
Captain 
Cassidy 
Cont Man 
Cock RL 
Co'dstrm 

| Columbicr 
Comstock 
Con Chib 


SSseaessezese = 


SsgssS33ssEas=z 


} & 
Area 
| Beattie-Duquesne 
| Bibis Yukon 
Can, Williston 
Cons, Astoria 
Discovery 
Fast Rim 
Gold Earle 
Hellens Mining 
| Hoyle 
Lake Dufault 


MOSS, LAWSON & CO. 


MEMBERS: 
*THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
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Consol. Paper .. ° 
Dom, Stl. & C. 

Dom, Tar & Ch. : 
Dom, Textile .. ‘ 


GeVexsessesse 2 


towne o 


Hahn Brass .. 
Do. A 


Hallnor M as 
| Hamilton Bridge .. 
| Ham. Cotton 


© No investment portfolio is too small . . . no fund of money 
too large for us to offer advice. A tailor cuts his cloth to suit 
the pattern and that is what we do . . . help any person who feels 
he needs it. No get-rick quick schemes, just plain ordinary 
commonsense advice based on 26 years’ experience with* stocks 
and stock markets. If you'd like io talk things over, come in 
and see us, or simply write: 


219 BAY ST. « TORONTO | e¢ EMPIRE 4-928! 


*FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. ROSS 
*DONALD Gi. LAWSON e ROBERT B. G. CLARKE 


| issued Feb, 8. 1952. Sold at $99.93 to Gaivd- 
| Mer & Co, Ltd 
Scheel Commission of thé Tawn of Ste. | 
Rose, Que.—4% debentures, due Mar. 1. 
1953-72. $355,000. Issued Feb, &, 1952. Sold 
at_*95.63 to McNeil, Mantha, Inc. 
Town of Oranrevil'e, Ont,—4'%% deben- 
tures, due Feb, 15, 1953-72. £563,000. Issved 
| Feb. 11, 1952. Sold at $96.85 to Dominion 
Securities Corp, Ltd, and Wood, Gundy & 
Co, Ltd 
District of Kent, B.C.—4% and 4% de- 
dentures. due June 1, 1952-71 and Nov. 1 
1952-66. $150,000. Issued Feb. 11, 1952, Sold 
| at $9225 to McMahon and Burns Ltd, and 
Bank of Montreal. 
CORPORATE 
British Columbia Forest Products Lid.— | 
| 5% 10-vear convertible sinkin« fund deben- 
} tures, to mature Feb, 15, 1942. 85.°r0,000 
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Dom, Woolens .. 5 
Dryden Paper . 4 
FB. Eddy ..... % 
Fik Falls Co. .. 5 
Feders! Grein . 4 
Gen, Stee] Wares 3) ‘70 
Gen, Pet. of Can. 4) "65 
Gt. Lakes Paper %) "67 
Gt. Plains Dev. . 1-4 65 
Imp. Tobeceo .. 3 ‘70 
Imo, Of! . 3 * 
Indust, Accent..4 ‘Th 
‘er 
"83 


Do pfd con BS 
Hinde & Dauch Pa», 75 
Hudson Bay M & S. 10 
| Imo, Life . 37) 
Im», Tohacco . 

Do, 6% pfd 
Imo. Varnish .. 

Do. pid, . 

Ind. Accevt. .... 

No. 85.00 vfd, 


- 
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New Lows—195? 
Golde 
Hiehland-Belle 
Kavrand 
Ma'‘artic Gold 
Mogador 
New Pac, Coal 
ons 
New Highs—1t°5? 
Hicrest 
New Continenta® 
North Canadian 
R-nérew 
New Lows—if52 
Ama'eamated Western Leasehold 
Yankee-Canuck 


Arnora 
Avunor 
Beattie-Duoesne 
Can. Malartic 
Canusa 

| Emerald 


STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana 
dian security prices available appears 
weekly in The Financial Post. Avoid sur 
prise. Be morkel wise 


BY MAIL ONLY $6 4 YEAR 


te 
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Lake St. 3. P. . 5 
Maple L. M..... 2 
Maesev-Harris .. 3 
McColl-Fronten, 3 
Mercury Mills . 4 
Mon. Knitting . 42 
N. 8S, Steel Cra) 3) 


Anson 

Rata 

Gas ¥xploration 
Gridoil 


oe: 
— 


Int Nickel 

Int, Pan, ... 
Do. pfd. ... 

Int. Utitities . 

| dack Waite Mn, 


P 


Pace-Hersey T. . 14 

Price Bros, a 

Si'v, Dairies ... 
Do. ‘4 


| Issued Feb, 15, 1952, Offered at $'00 and 


| scerusd interest by W. C. Pitfield & Co. | 


Ltd., Wood, Gundy & Co. Ltd. and Burns 
| Bros. & Denton Lid, 


hehe éeees m1 
Ke vinator of Can 
Kerr-Addison M, 
| fohn Labatt 
Late Shore ..... 


Soringer Coulee 


Dividends Declared (cont'd) 
. 20 Mar 1 Feb 


Mar.15 Feb 


Con Cop 
Conecho 
Craibbe 
Croydon 
Cuyuni N 


rquet 
Pascalis 
Payne 
Peilantio 
Phelcs 


Presdor 
Privatcer 
Quejo 
Quyta 
Que SR 
Quest 
Radiore 
Rainville 
Rand M 
Rardona 
Redruth 
Redwood 
Rhvolite 
Richgroup 
Russet 
Salm Co 
Santiag Co 


| Royal Bank .. 
Rovalite Oi) ....... J 
| Setuenay Pwr of 
San Antonio G 


Mar. Jan 
Mar. Feb 
Aor Mar 
Aor. Mar 
thes : Mar. Feb. 

. pid . Mer Feb. 
Shew W.&P com Feb Jan 
Do, A Apr. Mar 

Do, Aor. Mar. 5 
Sheep Creek .. Aor.15 Mar. : 
Sherwin-Wms. May Apr. 

Do pfd,. Apr. Mar. 
Sitkott ... Mar. Feb. 

7 | Serre Mar. 15 Feb. 
13 | Silver Stand. M. - & Mar.15 Feb. 
9 13 | Silverwood Dairy A 15 Aw. Feb 
or. 


a | ‘ Spa o'e 05 

I Silverwood. W D pf.125 Aor. 
| H. Suwon & Sons .. 1.25 Mar. 
Simosons Lid. A .. 1.00 Mar 
Da, B 00 Mar. 


Mar. 
Apr. 
Apr. 
Aor. 
Mar. 
Aor 

Mar. 
Aor 


Company Meetings 
Date Company 
Feb, 22—Burnett Lid, ..... eeses 
| Feb 22—Dom Bridge ... 
| Feb, 22—St. Law, Corp. .... 
Feb. 25—N. A. Elevators 
Feb. 25—Phillips Oi! . 
| Peh, Frobisher f td 
| Feb. 27—B, A. Bank Note ... 
Feb, 27—Dom. Fire Ins Toronto 
Feb 2—Pell Telephone Montrea! 
Mar. 3—Caldwell La. ...... Iroquois, Ont 
| Mar. 12—Lake Shore M. -««. Kirkland 
Cc iii : Mar. 12—Meichers Dist. Lid. ., “Montreal 
. _- eners ‘s 2 ontrea 
AOmmodiites Mor. 12—Prudential Trust ...... Montrea’ 
Pre- Same | Mar. i8—Imp. Tobacco . . Montrea} | 
Latest vious week | Mar. 19—Quebec Power 
week week ‘ent vr 
$28.07 $31.91 $30,668 | Apr. 17—Asbestos Corp, . 
25.60 26.60 33.60 | Apr. 24—Aluminium Ltd, ....... Mon 


4% | — ene | 
Se Municipal Bonds 
February 19, 1952 
| Coup. Matur. Bid 
i a : 
| Vietoria .. 3% 
i Vancouver . 3% 
\gary . 3% 


Derlak 

De Sant 
Doris 
Dunvegan * 


222323) 


Place 

- Montreal 
. Montrea! | 
++» Montreal | 

Montreal 

seeccesss Calgary 
Teronto | 

++» Ottawa 


AZ3ees32 


Loblaw Groc. A & B 
taniaw Inc. 

W. M, Lowney 
Macassa M. ........ | 
Mack, Struct, Stl, of, 1.25 
Maclaren Pwr. & Pap. 
Mailman .... 
Messey-Har 15 
McColl-Front, . 3) 
McIntyre Pore es . 1 
1 S$ Mitchell 3 ' F 
Rot, Mitchell .. 1. 


er ee 2 


2n 
25 
4235 
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Convertible Debentures 


BB as 


_ Gr. ™ 
West, Can, Brew. 5 

York Keit. Mitte 32 "71 
aPayable in Caneda or U 
tPayable in Canada on!v. 
*Payable in Canada, US. or U.K. 
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E Bonanza 6 
| Elmac i 
Erin Kirk 
Fleming 
| Flicka 3: 
| Forty Fr 95 
| Gan Cop 5 
Gay River 70 
| Glencona 9 
Gidfield U 60 $S Dufault 

| G’maque *12 ‘ Sepha 
Golpac 5 Sheldon 
Grd Chib 150 Silv 

Gov Gold 2 Silv Lake 
Greenlee 4 Skynner 
Habitant 3 Snow L 
Halden Starlight 
Halkin Sunbear 

| Herker Tobico 
Hornfault Vauz Duf 
Hotstone Vinray 

| Indepen *38 Viking 

| Insco 10 West RL 
Isle Pines 11 Wildore 

| Jardun “74 Y David 
Jerome "8 Yelknife 

| Jonsmith 26 do vt 

| Kamlac 48 OILs 
Ken Bay 4 Cdn Dev 
Kenda Pe 4 Cdn Sup 
Kenogami 3 Dragon 

| Lar Addsn 2 Franco 
Lassie 


2 *4 - Plains 
LaSalle “a 
Le Pi Major. Oil 
Marwayn 
N Ranch 
Old Smky *99 
Paige Pet 25 
P Ol Ref 15 
Punch Pet *70 
Trans Mt *17 
Vermilion 29 
Westinck *35 


offer a sound solution to the 


50 . 2 
23 .12 oroee 
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25 
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problem of protecting both 
the principal and purchasing 
power of securities. 
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peaceanu 
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es ™M. t 
oa inee, Gue 'o1, Containers a 
2?—Shawinigan W_ & P. ... Montreal | 7 


Our February Monthly Bul- 
letin discusses this interesting 
form of investment, and re- 
views two particularly 
attractive issues. 
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Weekly tadices 
175.8 176.3 
185.80 8=6189.30 
133.7 183.8 


4 


i 0 
“Yd Tavior. Pear, & C. pf .124 


. 1, Tr, 16) si4 


~ 
— ere oe 
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Mosthi 

Retail (Dec)? ..... 
W'sale (Dee.)? .... 
U_ S. ‘Nov.’ .....» 
it, Nev.) ... 


y indices 
191.5 191.1 
6 239.1 


Write for a copy today. 
R30 (17AL 
326.3 328.8 
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Ross, Knowles & Co. 


(formerly Milner, Ross & Ce.) 


330 BAY STREET WA. 1701 TORONTO 
Hamilton Brantford Windsor Sudbury Bramwpicu 


Direct wires to Montreal and New York 
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Members : 
The Toronto Stock Exchange 
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Bond Redemntions 


Rond Issues: Rate Year Cai! Price 
4Tor, Housing Co., 
rs Bda. 3% 1953 Feb. 35 $103 


The Investment Dealers’ Association 
of Canada 
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"Final for 1951 
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4. D, WILSON tL. W. HENRY 


The Huron & Erie Mortgage Corporation and The Canado Trust Compeny announce 
the promotion of J. D. Wilson to the position of Manager of the Voncouver Office and 
tl. W. Henry to the position of Manager of the Hamilton Office, Mr. Wilson is 
presently Manager in Hamilton and Mr. Henry is Assistant Manager in Vancouver. 
These appointments coincide with the retirement of W. E. Boxter, presently manager 
of the Companies’ office in Vancouver. Although Mr. Baxter has reached normal 
retirement age, the Companies ore pleased to announce that he hos accepted an 


East Sullivan 
Will Sink to 

While 1951 was another record- 
breaking year for East Sullivan 
Mines as regards operating profit | 
realized, President Pierre 
Beauchemin reports several new 
developments which will have an 
important bearing on the com- 
pany’s future. 

In order to open new ore indi- 
cated below the 1,950-ft. horizon, 
the company’s shaft is to be 
extended to 3,000 ft. A new ore 
body found has over 200,000 tons | 
of ore. Very encouraging results 
aré stated to have been secured 
at the property of Federal Lead 
& Zinc in the Gaspe area where} 
a heavy development program is | 
in progress. ' 

Gross production in 1951 
amounted to $13,558,674 from 904,- 
| 762 tons of ore milled. This rep- 
resented a slight increase in 
dollar value from $13,523,036 ob- 
|tained from 469,£37 tons a year 

| earlier. 


$6.7 Million rrofit 
| Estimated net operating profit, | 
before Quebec mining profits tax, | 


Profit Up; 
3,000 Feet 


950,000 tons — 4,375,000 tons of 
positive ore averaging 1.63% cop- 
per, 1.27% zinc, 0.017 oz. gold and 
0.46 oz. silver plus 575,000 tons of 
probable ore averaging 1.14% 
copper. This compares with 1950's 
4,918,000 tons averaging 1.78% 
copper and 0.87% zinc. 

During the year the shaft was 
enlarged to five compartments 
between the 450 and 1,050-ft. 
levels to facilitate the handling of 
supplies and men. This will en- 
able the main hoist to handle 
more development rock. The 
present bottom level is 1,950 ft. 
with development proceeding on 
the 1,500, 1,800 and 1,950-ft. levels. 
A new high grade zinc ore body 
was found on the 1,800 and 1,900 
levels and 207,077 tons with an 
average grade of 0.87% copper, 
8.81% zinc, 0.032 oz. gold and 2.13 
oz: suiver have been blocked out 
to date from these levels by drift- 
ing and diamond drilling. | 

A 1,200-ft. crosscut at the 1,900- | 
ft. level towards the Centre- 
maque property was completed 
during the year under an agree- 


invitation to*continue actively in the Companies’ service os Estates Manager in Von- | worked out at $6,715,709, against |ment with Centremaque which 


couver, These appointments are to he effective April 1, 1952, * 


Sheep ond goot leothers ond glozed ““ ii. 
kid for shoe linings and uppers. tas | 


BreZcabs 
—thot new leather in 
21 colours. DONNELIZ MUDGE 
Shearlings ond Dyed ; ee 
tomb, ond ee TORONTO 
“ROYAL CROWN TANNERS 
MOUTON” Fur. 

Oistribetor 


FRED'K WHITLEY & CO 
MONTREAL 


NOTHING CAN REPLACE FINE LEATHER) 


SAND, GRIND OR POLISH 
MANUFACTURED ARTICLES FASTER —WITH 


DIAMOND GRIT 


COATED ABRASIVES 
TEL Lae Lael eae hee ae 
CANADA SAND PAPERS LIMITED 


CANADA 


DOUGLASS, ALLEN; DAVIS LIMITED 


Dealers and Underwriters of Speculative Securities 
192 BAY STREET ate TORONTO, CANADA 


Sponsors of 


COLDSTREAM COPPER MINES 


Inquiries invited. We will be pleased 
to mail full information upon request. 


Telephone EMpire 3-6288 


HAVE YOU ANY SUCH PROBLEM? 


Gunite can be used effectively on masonry too. We 
are ready to submit recommendations. 


$6,582,298 a year earlier. | 
Ore reserves at Dec. 31, 1951, 


| amounted to approximately 4,- 


gives East Sullivan an option on 
15 claims held by Centremaque 
Gold Mines. 


Hellens Pours First Silver | 
Plans to Treat Million Tons 


A new silver operation made its | 
debut at Cobalt on Feb, 15 when | 
Heliens Mining & Reduction Co. 
poured 11 silver bricks, represent- 
ing initial recovery in a new) 
cyanide mill now handling 300) 
tons daily and expected to be up 
to 700 to 800 tons daily by mid- 
summer. 

Because the large Hellens 
undertaking is still only half| 
through construction and there | 
has been the usual large absorp- | 
tion of silver in the plant, first | 
bricks represented recovery of | 
about 10,000 ounces with an esti- | 
mated additional 15,000 ounces 
tied up in plant absorption since | 
mill tuning started Jan, 7. 

Rather unusual for Canada, the | 
cyanide milling operation is de- 
voted entirely to treatment of tail- | 
ings but counterparts are found 
in upper Michigan where similar 
operations are making money on 
base metal tailings carrying as 
little as $2 a ton, Mill feed avail- | 
able to Hellens runs somewhat 
better grade and there are a mil- 
lion tons in reserve with at least | 
4 million ounces of silver. 

Besides its tailings retreatment 
project, Hellens Mining & Reduc- 
tion Co, is laying plans for re- 
opening of seven mines of the 
Cobalt Properties subsidiary of 
Silanco Mining & Refining. These 
mines, the Cobalt Lake, Mc- 
Kinley-Darragh, Buffalo, City of | 
Cobalt, Townsite, Right-of-way | 
and Nancy Helen praduced 100,- | 





| 000,000 ounces of silver and seven 
|million pounds of cobalt many | 
| years ago. Cobalt mining on part 


of the property only ended when | 
the market for cobalt disappeared | 
during the depression. Explora- 
tion plans are now being de-| 
| veloped and work is expected to | 
| be done through the North Right- | 
| of-way shaft. The increase in the 
| price of cobalt to $2 a pound and 
success of Silver Miller in finding 
|cobalt at La Rose, immediately 
to the north, have speeded plans | 
for reopening, " 

Currently the company is 


handling 300 tons of tailings a} 


Rix Lays Plans 
For Two Shafts 


en | 
Sinking of two shafts, one at | 


}a time, is proposed by Rix Atha- | 
|basca Uranium Mines in 1952, | 
President G. A. Fallis indicates | 
in a letter accompanying the 1951 

annual report. 

The two areas to be opened by 
|shafts are the general area of 
the Smitty zone and ore section 
now being drilled by Goldfields 
uranium and the depth exten- 
sion of the Leonard series which 
has already been explored by an 
adit. 


Before sinking is commenced, 
a further 6,000 ft. minimum of 
drilling is proposed to explore 
the depth extension of the| 
Smitty zone (to determine its re- 
lationship to the Goldfields zone) 
while 3,000 ft. minimum of dril- 
ling will be completed on the 
Leonard series in about two| 
months’ time. 


All supplies and equipment for 
shaft sinking are being ordered 
immediately and arrangements 
for early delivery are being 
made. Results from the drilling 
proposed will determine whether 
the Smitty deposit or the Leonard 
series will receive first shaft- 
sinking attention. It is planned to 
have shaft development under 
way by late summer if possible. 

Drilling on the Smitty zone in 
1951 showed values up to 0.21% 
U,O, equivalent for a core depth 
of 33.5 ft., over a strike length of 
500 ft. Of 389 ft. driven in the 
Leonard adit, 205 ft. was in ma- 
terial considered to be ore grade 
with the first 105 ft. working out 
at 0.22% U,O, equivalent over 
an average width of 5.4 ft. Nu- 
merous additional radioactive 
structures paralleling this zone | 
were shown by drilling. 


Balance sheet as at Dec. 31, 
1951, shows $95,096 cash and 
$32,958 accounts receivable 
against $6,459 accounts payable. 

SAGUENAY POWER CO. reports 
a total of 41,588 44% preferred 
shares outstanding as at Jan. 31., 


day from the Beaver and Temis- 
kaming mines, averaging in ex- 
cess of four ounces of silver to 
the ton and a recovery of three 
ounces is anticipated, The com- 
pany’s technique of mining tail- 
ings in weather which has run 
as much as 30 deg. below zero 
has been completely satisfactory 
and there has been no trouble 
trucking tailings about four miles 
to the mill, 

Commencing about April 1, tail- | 
ings will be drawn from Cobalt 
Lake using a Sauerman dragline 
and conveyor system. The com- 
pany has a million tons of tailings | 
available there averaging four 
ounces ‘silver to the ton. It is 
estimated it can be delivered to 
the mill on a year round basis at 
a cost of only 15 cents a ton. In 
addition to the million tons from 
which a recovery of three ounces 
of silver is anticipated, tailings at | 


|the Temiskaming and Beaver | 


mines are estimated at about 200,- 
000 tons. 

Various tailings reserves and 
properties are held under a 20- 
year 10% royalty lease from Sil- 
anco Mining & Refining Co. 

Equipment necessary to raise 
capacity to 700 to 800 tons daily 
is either on the property or on 
order and a monthly production 
of 65,000-70,000 ounces from tail- 
ings treatment is expected when | 
the program is completed. Silver | 
produced will be over 99.9% pure 
with no further treatment re- 
quired. | 

Hellens Mining & Reduction has 
500,000 authorized and _ issued 
common. shares fn addition to 
$400,000 of 5% first mortgage 
bonds. There is a sinking fund 
of 60c a ton treated for bond re- 
tirement. 


Harman Sapphire 


| 


Drill in Kansas 


Harman Oil & Minerals and 
Sapphire Petroleums, the Cana- 


|dian team which recently pur- 


chased seven Wichita, Kansas, oil 
wells, reports that drilling of an 
initial offset is under way. A 
depth of 1,275 ft. had been reach- 
ed Tuesday with completion ex- 
pected in a week’s time. 

Division of interest in the 
seven wells and well sites ad- 
joining is 75% to Harman, 25% 
to Sapphire. 

Oil production is also reported 
by the companies in two new 
locations at Leduc. In the Kava- 
nagh area, Harman and Sapphire 
each have a 12.5% interest in 
the quarter section on which the 
Merrill Sage and associates 11-5 
well has been brought in with 
an initial potential of 560 bbl. 
a day. This adjoins a quarter 
section on which Sapphire has a 
90% interest in four producers. 

Sapphire and Harman each 
have an eighth interest in Calvan 
Merrill Sapphire Asher 15-15 suc- 


| cess and in seven additional well 
| sites. 


ELECTED DIRECTOR 
GUARANTY. TRUST 


M. JAMES BOYLEN 


Guaranty Trust Company of Canada an- 
nounces the election of M. James Boyien 
to the Boord of Directors. Mr. Boylen, a 
prominent mining executive, is President 
and Monaging Director of Anacon lead 
Mines Lid., Montavbon Mines Lid., United | 
lead and Zinc Mines Lid., and Ladvieme | 
Gold Mines Lid. He is associated ole | 
with aumerous other Canadian mining 
companies. 
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ha Ahijes andl Scamtht 


The glorious pages of Nova Scotian history 
are drenched with salt seaspray. Rich in tra- 
dition, its proudest memories are of the days 
when the clippers of Nova Scotia were familiar 
sights in ports from Singapore to Hankow, 
from Zanzibar to Valparaiso. 


Few Canadians know that in the days of “wooden 
ships and iron men” Nova Scotia had more shipping per 
capita than any country in the world. It was the am- 
bition of every Nova Scotian boy to become a sea 
captain . . .many of them did and seven became 
Admirals. 


As privateersmen ... as traders... as fishermen, Nova 
Scotia sent her best to the sea and the sea gave up of its 
riches to this Marttime Provinée. 


Nova Scotia seamen were great because they knew 
their craft ... they not only sailed but built their ships— 
knew every stick of wood, every square inch of canvas 
that went into them. 


Nowhere is this tradition of knowledge and craftsman- 
ship better exemplified than in the T.S. Simms plant 
where, for four generations, father has handed down 
to son the skill that has made Simms products 
worthy representatives of the Maritime respect 

for good craftsmanship. 


Published in tribute to the industry and 
people of the Maritime Provinces by |, 


° 
TS. SiMMNEaA 
s ; 
SAINT JOHN NB. 
MONTREAL © TORONTO © WINNIPEG 
Makers of fine quality Paint Brushes, Shaving 
Brushes, Household Brushes, Brooms and Mops 
for over 80 years. 


MLL MME MLL 


NE thing’s for sure — a nickel nowadays 
isn’t worth much. It’s not the important 
coin it used to be. 


But Nickel, the metal, is in a different 
position. Metallurgists are constantly dis- 
covering new uses for nickel, and with every 
passing year the demand for nickel increases 
and it grows steadily in importance. 


Which is good news for Canada— because 
Canada produces more than 86% of the 
total world nickel supply. 


And Allis-Chalmers plays a leading part 
in the mining of it — supplying essential ma- . 
chinery such as blowers, compressors, crush- 
ing machines, screens, dryers, mills, pumps, 
furnaces, kilns and converters. 


Allis-Chalmers works for every basic in- 
dustry — mining, steel-making, oil, textile, 
pulp and paper, electric power. In fact 
there’s hardly an industry contributing 
to your good living today that isn’t 
served at some point by Allis-Chalmers. 


CANADIAN ALLIS-CHALMERS (1951) LIMITED 
P.O. BOX 37, MONTREAL, QUEBEC 





MINING EVALUATION COMPANY 


ettepiiched tn 1924, os @ quide te the 


P.O. Box 194 - 


Tel. 1301 


CANADIAN 
OILFIELD MAPS 


CALGAPY CANADA 


MONTREAL 
TORONTO 
WINNIPEG 
VANCOUVER 
MONCTON 
OTTAWA 
HAMILTON 
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‘Cobalt Camp Producers ee Now Up To Nine 


| 


| _By GORDON M. GRANT 


| COBALT — Expansion of pro- balt today. There are hopes that | former 


| duction accomplished by 


| most impressive. Present indica- 
| tions are that the uptrend of pro- 
duction can be expected to con- 
| tinue for some years at least. 

| Back in 1945, Cobalt turned | 

| out only $154,000. Cobalt was al- | 


| or an unemployed miner in Co- 


home construction. t 
Nine Producers Now 
When Cobalt was at its lowest 
jebb, the Cross Lake lease of 
| O'Brien interests was the only 
remaining mining operation of | 
any importance. With Hellens | 


1951 Recovery Believed Over‘ $4 Millions 


seven adjoining mines including 
Mining Corp. ground 


the | the Government may help in-new where cobalt mining in the de- 
| Cobalt camp recently has been | 


pression only terminated when 
a Deloro cobalt contract expired. 

Details of this program haven't 
been decided yet but it is expect- 
ed work will be done through 
the north Right-of-Way shaft. Hel. 
lens Mining & Reduction Co. is 


most, but not quite, a ghost town. | Mining & Reduction Co. pouring | taking the job on. 


Best information is that final 


figures will show 1951 production | 
|was between $4 millions and $5 | 


|millions. That's equivalent to 
| 25% of the entire 1951 gold out- 
| put of Kirkland Lake. 
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MACHINE TOOLS 


PACKING, INDUSTRIAL CLUTCHES, 
PUMPS, COMPRESSORS, RAILWAY 
AND CONTRACTORS’ EQUIPMENT, 
WOODWORKING MACHINERY, 
MATERIALS HANDLING EQUIPMENT 
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MOST MILES 
. PER DOLLAR 


National Steel Car Corporation has been privileged 
to play a large part in many important develop- 
ments in the design and construction of railway 
rolling stock, and now its wide experience, advanced 
mechanical equipment and plant facilities, engi- 
neering and structural skill, its extensive production 
capacity and skilled workmen — enable it to offer 
much to the buyer of railway equipment. 


definite 


The o portunity is always welcomed of placing 
tennant, estimates and specifica- 


tions before thoe> interested in modern steel rolling 
stock and allied products. 


NATIONAL STEEL ay: 


| its first silver Feb. 15, the Cobalt | 
area’s producers were raised to 
nine, including the Gowganda 
section, They are: Silver Miiler 
(two producing mines), Cobalt 


| Lode, Silanco, Hellens, Harrison- 
The transition has been amaz- | 
ing. There isn’t an 1 empty house | 


| Hibbert; Cross Lake lease, Men- 
silvo, Castle Trethewey and 
Siscoe Metals, the last two being | 
in Gowganda. 

Further expansion of produc- 
tion is expected from several 
sources. 

Penn-Cobalt Mines, with a 300- 
ton mill to be completed this | 
year, will provide the camp with 
a substantial zinc output in addi- 
tion to its silver and cobalt. Silver 
Miller will enlarge its production 
of cobalt when the proposed new 
150-ton mill for the LaRose mine 
gets going. 

Little Exploration Done 

There are good reasons for 
thinking that exploratory efforts 
getting under way at numerous 
points stand a better-than-aver- 
age chances of success. 

As one Cobalt mine manager 
puts it, there was practically no | 
exploration in the Cobalt camp 
except in the very early days. 
Even in the early days, there 
was little exploration as it is 
known today. Diamond drilling 
cost about $7 a foot (against 
$2.50 today), labor was cheap and 
hardly any drilling was done. 
When readily available ores start- 
ed to get harder to find, the de- 
pression had broken and there} 
were no exploration dollars | 


| around. 


Three Cobalt programs to get 
under way shortly appear to hold 
particular promise for the future. 
These are: 


1. Renewed testing of the 


| O’Brien and Nipissing properties 


by Nipissing-O’Brien Mines. 

Many rate this ground as per- 
haps the most potential in the 
camp. 

The O’Brien Cross Lake lease 
terminates at the end of this 
month. This may be the signal 
for the new program to get really 
under way. Engineers for Nipis- 
sing-O’Brien have™ been busy | 
locking over the picture. 

2. Reinvestigation of a series of ° 


3. Exploration of the properties 
of New LaRose Mining & Smelt- 
ing by Silver Miller Mines which 
recently purchased New LaRose 
control. 

This includes ground adjoining 
the Silver Miller LaRose cobalt 
mine, including the famous old 
“silver sidewalk.” The manage- 
ment feels confident that a cer- 
tain amount of cobalt ore will 
be found. 

Many Companies Working 

There are many other explora- 
tion programs currently under 
way in the Cobalt camp at other 
than producing properties. New 
Bailey, United Cobalt, New Mor- 
rison, Gilgreer, Nu-Silco, Con- 
solidated Silver Banner, Mayfair, 
Morgan Silver, are among the 
companies which have active ex- 


|ploration programs under way 


either underground or at surface. 
Keylode is expected to become 
active this spring to follow up a 
cobait intersection secured 


| earlier. 


Silanco’s new silver-cobalt vein 
under Lake Temiskaming is not 


| far from where Cyril Knight held 
| that a main regional fault may be 


found. If such a main fault does 
exist (with many known struc- 
tures just subsidiary fractures) 


|the whole complexion of Cobalt 


affairs could be in for a further 
change. 
In the old days, Cobalt opera- 


| tors found little attractiveness in 


mining cobalt. Only higher- 
grade veins were touched. To- 
day with a guaranteed price of 
$2 a lb. for cobalt in a 10% con- 
centrate, even lower-grade cobalt 
veins are of interest. That's one 
of the big reasons. behind re- 
opening of the mines which pro- 
duced the bulk of the camp's 


| silver and cobalt. 


Financing negatiations are re- 
ported in an advanced stage for 
reconstruction of the Cobalt 
Chemical & Refinery plant. There 
is believed to be an abundance 
of raw material for the opera- 


|tion of such a plant today and 


mine operators say that a prop- 

erly conceived plant could make 
an important contribution to the | 
prosperity of the camp. 


N. B.A Mine Output ery 
Many Companies In Field 


From Our Own Correspondent 

FREDERICTON — New Bruns- | 
wick’s mineral production in 1951 | 
passed the $10.5 million mark | 
for the first time in the province's | 
history. Chief factor was a/' 
50,000-ton boost in coal produc- 
tion, which hit an all-time high 
of 650,000 tons for the last calen- 
dar year. 


Continued introduction of 
heavy strip mining equipment | 
resulted in an increased produc- 
tion of strip coal which formed 
68% of total volume. 

The search for base metals 
last year was accelerated to a 
rate heretofore unknown in New 
Brunswick. Representatives of 
20 major mining companies were 
in the field, with primary inter- 
est concentrated in the general 
area comprising Millstream, 
Rocky Brook, the Tetagouche and 
Elmtree rivers in Gloucester and 
Restigouche Counties. Special 
attention was given to the Rocky 
Brook-Mills stream field, which 
has occurrences of copper, lead, 
zine and silver. 

The Rocky Brook-Millstream of 
Fredericton, the original holding 
company, have placed a large 
area under options and working 
agreements. Firms concerned 
include O’Brien Gold Mines, 
Mining Corp. of Canada, M. J. 
O’Brien, Ltd., Noranda «Mines, 
and B. W. Newkirk. 

Noranda, first on the ground, 
is continuing prospecting, trench- 
ing, drilling and_ self-potential 
survey work throughout the win- 
ter. Current reports indicate the 
discovery of more copper, lead 
and zine than originally found. 

M. J. O’Brien,.Ltd., suspended 
prospecting and trenching on 
Dec. 1 but are carrying on with 
drilling during the winter months. 

Several other areas of the prov- 
ince received attention from pros- 


Coldstream Shaft 
Starts in April 


With negotiations now being. 
finalized to have a complete min- 
jing plant or™the property in six 
weeks time, Coldstream Copper 
Mines hopes to have shaft sink- 
ing under way about April 1. - 

Directors earlier this month 
authorized purchase of $125,000 
of mining machinery, equipment 
and material to be used in the 
development of the company’s 
property at Kashabowie, Ontario. 

“Preparations are proceeding 
rapidly to get work under way! 
without delay,” Mine Manager 
P. S. Broadhust reports. “Both | 
the company geologist, M. W.| 
Ogden and mine accountant, | 
George Snyder, are now at the | 
property and: actual work will) 
start with initial hiring of a crew | 
this week, The shaft contractor, | 
Evert Ross, is now at Noranda, | 
Quebec, supervising the loading 
of some heavy machinery re-| 
cently purchased.” 


pecting and _ survey parties. 
American Metal last fall complet- 
ed a diamond-drilling operation 
jin King’s County. Results were 
| not encouraging but valuable 
geological data was secured. 
Kennco Explorations (Canada) 
Ltd., a subsidiary of Kennecott 
Copper Corp., performed a geo- 
logical survey in Albert County 
for base metals, chiefly lead, zinc 
and copper. | 

In the Tetagouche region, Ven- | 
tures Ltd, has mining rights at 
Orvan Brook just ‘west of the 
Rocky¥ Brook-Millstream area. 
Carnegie Mines began drilling a 
copper property at Adams Island, 
Charlotte County, in late Novem- 
ber. 

At Dorchester, the old under- 
ground workings of a copper 
property were opened and 
sampled, with drilling scheduled 
to commence this spring. A tung- 
sten property at Burnthill, York 
County, has been exarhined and 
exploration is expected to start 
following the winter break-up. 
Activity may also be expected 
this year on two tungsten prop- 
erties, at Square Lake and Tully 
Lake. 

The Canadian 
quarries and mines in Albert 
County produced steadily last 
year and the Canada Cement’s 
plant is expected to go into pro- 
duction early this year. It will 
have a capacity of 800,000 barrels 
a year and employ 150. 

An airborne magnetometer 
survey of an area of 8,000 miles | 
extending from the Bay Chaleur 
southwesterly to the head of the 
St. Croix River was carried out 
during the past year and one 
mining company has staked 100 
claims on one anomaly. 

SIGMA MINES ~ (QUEBEC) re- 
ports gross production for January 
of $219,185 from 35,511 tons of ore 
milled. This compares with produc- 
tion of $236,401 for “ecember. 1951, 
and $299,962 for January, 195!. 


DOME MINES had January, 1952, 


Gypsum Co 


production of $480,209 from 57,200 | 


tons milled, This compares with 
recovery of $537,685 for December, 
1951, and $501,662 for January, 1951. 


THE SAFE ENCLOSURE 
FOR ALL meee 


BARBER-ELLIS | 
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“Batsam Fin”, from the painting for the pulp and paper industry by Charles F. Comfort, R.C.A. 


One billion new trees 


One billion new trees grow annually in the 
pulp and paper woodlands, more than enough to 


Balsam Fir, with cones replace consumption. The forest operations 


which stand erect, 
ts an imporiant source 


oul of the industry, creating $3 million 
of pulpwood. d 


of new wealth daily, benefit all Canadians. 


Pouvp & Paper Inpustry of Canava 


130 MILLS, SMALL AND LARGE, FROM COAST TO COAST 
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MINING 


LUMBERING 
PULP & PAPER 


THE CANADIAN 


“NORTHWEST OF 
WELLAND 


Half « century ago few thought thet 

Western Ontario would ever amount to 

much. It was @ vast forest waste to 

be by-passed in reaching the Canadian West. 7 
Today it booms. More than 500 million tons of 
iron ore underhe Steep Rock alone. Other ore 
discoveries are being made. The forests yield rich 
stores of timber and furs. Agriculture flourishes. 
Population is moving in. 


EPH oe LILO 


Drilling through the ice reveeled the rich Steep 
Rock Lake iron deposits. Thereafter the Lake, 
15 miles long and 150 feet deep in spots, was 
drained. Now the ore goes to 
U.S. and Canadian steel mills. 


THE ULSINGD Here 


In 1930 @ prospector exploding dynamite 
near Leake Nipigon uncovered several rusting 
steel weapons later proved to be Viking relics, 
Atlas has named one of its fine high speed 
steels NIPIGON, after the Lake and the 
Indians who dwelt there. It is especially 

useful for heavy duty turning, boring, 

planing, form cutting and 

slotting of rough castings. 


_tue Busy YW 


Fort William used to be known principally as the eastern end of the 
Grand Portege and for its annual rendezvous of trappers. 

Today it hes railroad cor works, geologists dig its streets for ore 
and, with its twin, it is a big ore and grain port. 

Port Arthur alse builds ships. 


nT 
—_INDIAN 


Ne ECL 


All of Western Ontario is a vacation land in summer. 
Lake of the Woods is its center. At Kenora they —__—— 
: say that the many Indians there ride speedboats Bem, 
; — L while summer residents settle for graceful canoes. 
ee cmt 
North American Continent 


Wherever industry has touched Western Canada, Atlas Specialty steels are used. 
Draining of Steep Rock Lake would have been prohibitive without the use of Atles 
hollow drill and special steels. Tool steels are used in shipbuilding and car works, 
In equipment for lumbering, trapping, farming end sports Atlas stools play « part. 


STAINLESS STEELS « TOOL STEELS - HIGH SPEED STEELS - MINING DRILL STEELS - SPECIAL PURPOSE STeets 
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LANDON CALLING—By Adelphi 
U. S. Republican Question 
Poses Problems for U. K. 


LONDON — With the burial 
of the body of King George VI 
the British will now put aside 
their unity of grief and get down 
to norma! dissensions. Parlia- 
ment meets again after its. eight 
days’ adjournment but so far 
there is no sign that the Socialists 
intend to press their virtual vote 
of censure on what Churchill did 
or did not say to Truman in 
Washington. 

They may in fact, decide to 
wait unti] they see just how far 
the Republican presidential can- 
didates in America intend to go 
in their threats to China, With 
Taft and Stassen breathing fire 
from their nostrils like angry 
dragons the Socialists may try 
to embroil Churchill into either 
supporting or denouncing them. 

With the probability of there 
being a Republican President at 
the White Hoyse in November, 
Churchill will ‘not want to say 
anything to strengthen the tradi- 
tional isolationism which runs 
deep in Republican veins. On the 
other hand he will not want the 
charge of warmonger hurled at 
his head again, 


through - 
low cost 
dust 

control 


Budget Blues 
Come First 


There is a good chance, how- 
ever, that foreign affairs will 
have to wait until the new Budget 
is carried through all its stages. 
The fact that it is to be opened 
in March instead of April is proof 
of its urgency and a forecast of 
its unpleasantness, 

The T.U.C. want increased tax- | 
ation on unearned incomes as 
well as increased food subsidies 
and have issued a statement to 
that effect. This would be yet 
one more blow against the ancient 
British habit of thrift. There are 
many thousands of widows living 
on income from the small invest- 
ments of their dead husbands, 
and they do not receive any al- 
lowance such as is given. to} 
earned income. Sometimes it 
would seem as i: organized 
Labor is out to destroy the mid- 
dle classes so as to strip the ring 
for the showdown fight between 
the rich and the _ organized| 
workers. P | 


When Sunland Industries, Inc., in 
planning their new plant in Fresno, 
California, were faced with a major 
dust problem, they consulted AMERI- 
CAN Engineers. A complete dust 
control system was designed and in- 
stalled that thoroughly and economi- 
cally removes the dust nuisance. 


Specially designed ventilating hoods and piping completely 
remove all dust at its source. The entire system is so efficient 


that operating and maintenance costs are kept to a very 
minimum, 


Approximately 20, cu. ft. of dust are salvaged every 40 hour 
week, However, these savings, profitable as they are, are 
over-shadowed by the advantages gained through improved 
working-conditions and greater production efficiency. 


Why not call upon this valuable experience to help you with 
your dust-control problems? AMERICAN Engineers will gladly 
consult with you at any time without obligation. 


Write today for complete information. 
Conedion Representotive: ROBERT A. CAMPBELL, 106 Adeloide St. W., Toronte, Ont. 
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WHEELABRATOR & EQUIPMENT CORP. 
793 S. Byrkit St., Mishawaka 22, Ind. 


The Socialist Party has cast 
off its election blues. Already 
they are predicting that this Gov- | 
ernment will only last two years | 
and that Churchill will not lead 
the Tories at the next election. 
Eden’s pre-occupation with 
foreign affairs is taking him away 


a 


COLLECTORS 


OPFICES IN PRINCIPAL CITIES 


from close contact with the Con-|°°Me back again here to live it) gemonstration. 


servative Party and he may not 
find his succession to the leader- 
ship as certain as his friends | 
assume. If Rab Butler pulls the 
| finances of the country together 
|he will give Eden a hard fight. 
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Scandinavian Pulp Price | 
May Be Heading for Drop 
Already Butler has pleased the | 
| newspapers by agreeing to a plan | 
to force down the price of Sean- 
) dinavian pulp. If the Scandinav- 
ians had refused to co-operate it 


SECURITIES 
Teal}. 
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Architech pavio SHENNAN 
This modern terminus illustrates the policy of Quebec’s 
Provincial Transport Company to provide the best facilities 
for the comfort and convenience of travellers. 
A covered-in loading platform accommodates seventeen coaches 
which can be loaded simultaneously. In addition to complete 
terminal facilities there are excellent conveniences, such 
as an air-conditioned restaurant, for the travellers’ comfort. 
The ‘service conscious’ transpértation company called on 
FOUNDATION for better building services. 
Whatever your building problem call FOUNDATION first! 


FOUNDATION 


PANIES CANAD 
npgeneoting — Consleuchon 


MONTREAL « TORONTO « LONDON + SUDBURY 


| admiral’s 


; why the funeral was not better 


| Chapel at Windsor. 


is understood that Butler was 
going to release enough dollars to 
fill the gap with newsprint from 
Canada. 


In fact, British newspaper 
sharehokders and managements 
are growing restive. The costs of 
production go up and up, while 


the price of newsprint refuses to| % 


come out of the stratosphere. 


Newspaper shares have been 
dropping steadily for many 
months. Even Beaverbrook’s Ex- 
press shares which were 24 shil- 
lings a year ago are now 15. 
There are rumors that one of the 
tabloids is to cease publication, 
and that a Sunday newspaper 
may decide to observe the Sab- 
bath as a day of rest instead of 
appearing at a loss. 

If British television takes on 
commercials we may see in 
Britain a geduction of newspaper 
advertising. As it is, advegtising 
is on the decline for the simple 
reason that supplies of goods are 
short in the shops. I don’t want 
to spread gloom and despondency 
among Canadian newsprint pro- 
ducers but they cannot completely 
ignore the trend and the mood 
even in the lowly British market. 

a . > 


Queen on the Throne 
Helps Brighten Outlook 


Undoubtedly with the accession 
of our girl Queen to the Throne 
there will be a nation-wide tend- 
ency to pull the country out of 
the slough of despond. Very 
wisely she has decr*ed that the 
period of Court mourning will 
only be three months instead of 
the eight which was the expected 
figure. So far we do not know 
when the Coronation will take 
place but if it Were held in June 
it would be a great stimulant to 
tourist traffic. On the other hand 
there will be voices that will say 
that there should be a longer 
period of time between the 
funeral of her father and her 


Coronation. 
- 


* . 


Incidentally the Duke of 
of Windsor won back some of the 
warmth that he once commanded 
in such abundance. Wearing an 
uniform he walked 
with the Duke of Gloucester, 
the Duke of Edinburgh and | 
the youthful Duke of Kent. His 
walk and the movement of! 

is head were so familiar to the| 
crowds that the years rolled away 
and they saw again something of 
the happy Prince who had been | 


their idol. If he ever decides to| 


will be easier because of his} 
walking behind the dead body of 
his brother. 


The British are such 
of pageantry that one 


masters 
wonders 





managed. For one thing the 
authorities announced the closing 
of so many roads and highways 
converging en the route that the 
crowds were far smaller than was 
expected. I watched it in Picca- 
dilly just by Hyde Park Corner, 
and the crowds were not more 
than four or five deep. This was 
in no- way due to any lack of 
interest or sympathy — the end- 
less human flood at the lying-in- 
State proved that—but thousands 
must have believed that they 
could never get through the! 
barriers. 

Then there was a break of 
nearly three quarters of a mile in 
the procession itself. At the 
moment I do not know the cause 
but it is the last thing one would 
expect in London. 

Incidentally this was the first 
Royal Funeral in which a spec- 
tator could stand on a balcony 
and not only watch the proces- 
sion go by, but with a televison 
set could see the rest of its 
entirety from Westminster to the 
After a wet 
cold night the sun shone radiantly 
and London was both beautiful 
and majestic. In Hyde Park the 
guns fired 56 times at one minute 
intervals — one for each year 
of the King’s life. Then, by con- 
trast, his body was greeted at 
Windsor by the weird sound of 
the Bosun’s whistle piping the 
Admiral aboard. 

The defects of the procession 
seem small in comparison with 
the grandeur and the drama of it 


all. 


. *. . 


International Relations 
Dignity Temporarily Returns 


Undoubtedly the death of 
George VI and the accession of 
Elizabeth to the throne have 
momentarily restored dignity to 
international relations, Not only 


Father of Conservation 


Gets API Gold Medal 


Oil field conservation practices to 
husband resources of gas in order 
to maximize oil recovery are now 
so widely in use that it will come 
as a surprise to many to learn they 
are a “modern innovation.” 

General Ernest O. Thompson, 
Texas Railroad Commissioner, has 
been awarded the gold medal of the | 
Anterican Petroleum Institute as the | 
“greatest living authority 
world on conservation.” 


In accepting the medal, General 
Thompson told about shutting down 
the East Texas field temporarily in 
1932 and the difficulties first en- 
countered in securing recognition of 
the importance of conservation. It 
is now expected that due to use of 
proper conservation practices, an 
extra three billion bbl. of oil will 
be won from the East Texas field. 

The Texas Railroad Commission 
is the leading organization in the 
world in enforcement of conserva- 


tion due to large oil production 
of that state 


in the 


Ch 
Set New Record 


Total for 1951- Rises 
12%, With 9% Gain 
Shown for December 


Business transacted by cheques 


j|on the chartered banks in Canada 
* in 1951 totaled $112.2 billions, a 
finew high record and 11.5% over 


A. M. SANDERSON 


has been appointed president 
and will retain his duties as 
general manager, Whitehall 
Pharmacal (Canada) Ltd. 


King Farouk but his Prime Min- 
ister have acted most graciously, 
and there is a feeling that in this 
new atmosphere the reign of ter- | 
ror may be brought to an end and 
friendly relations restored. There 
is a similar feeling about Persia. | 
I know that Eden has high hopes | 


of a settlement in both cases. 
‘ ~ > 


There is also considerable ‘con- | 
fidence here in a genuine truce} 
being achieved in Korea. All} 
this may be nothing more than| 
the incorrigible optimism of the} 
British, plus their Micawberish | 
belief that something will turn| 
up, but a professional like Eden | 
does not usually build his hopes | 
on nothing. At any rate there is} 
at this moment a sudden return | 
to the good manners of other | 
days, almost as if caused by so} 
young a woman ascending to the 


throne. 


* “ . 


There is, however, one race} 
which is already muttering and | 
murmuring. | 

Some of the Scottish National- 
ists take exception to the Queen | 
being called Elizabeth II. The | 
Scots, have long memories and} 
declare that Elizabeth the First} 
reigned before the Union, and 
not only reigned but beheaded 
Scotland’s Queen. Therefore, 
they argue, the 16th century 
Queen was Elizabeth I of Eng- 
land, and that the present Queen 
is Elizabeth I of the United King- 
dom, From what I have heard 
the Scots also demand that the} 
leaders of the Scottish Church 
should have their part in the 
Coronation Service in the Abbey. 

Even admitting the logic of the 
Scottish case I cannot see the 
present Queen being crowned 
Elizabeth I, Therefore we had| 
better lock up the Scone in case | 
those ardent spirits from the 
North are thinking of another 


yp 


leach of the 34 clearing house 


| Windsor 


| Total 


1950. 
The expansion was general, as 


W. T. Pentiond J. L. McFarland L. G. Baker 
M.RALC. M.R.A.LC. M.RALLC. 
Pentland, McFarland, architects ore pleased to announce that Langton G. Boker, 
M.R.A.LC., has recently become an associate. Mr. Boker was formerly o partner of 

Page ond Steele, architects. 

The new organization will be known os Pentland, McFarland ond Boker and will 
move from their present location at 11 King Street West to 1123 Bay Street on 
March 1st. * 


centres for -which statistics are 
available showed an increase. 
Largest regional increase was in 
British Columbia, where the gain 
was nearly 18%. Other increases 
were: Atlantic ProvinceéS 9.1%; 
Quebec 124%; Ontario 9.0%; 
Prairies 13.2%. Levels for the five 
economic areas set new high 
records. The gains reflected both | 


price increases and the expansion | “ASK YOUR BANKER” 


ine For Commercial, Industrial or Residential 
en Dusintes. | Real Estate Service in Calgary, confide in 


per y ed LYLE BROS. LTD. 


December 1950, with all five eco- 
Calgary’s Recognized Realtors 


nomic areas showing gains as |} 
follows: Atlantic Provinces 2.5%; 
Imperial Bank Chambers, Calgary, Alberta. 


Quebec 16%; Ontario 9.3%;| 
Prairies 17.9%; British Columbia | 
15.7%; all Canada 8.8%. 

Clearing house reports for De- 
cember follow: 
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better industrial, patat job! 


CHEQUES CASHED AGAINST 
INDIVIDUAL ACCOUNTS 
Provinces and 
Clearing House 
Centres 


. Nev. Dee. 
1951 1951 1950 

—Millions of Dollars— 
Atlantic Provinces— 

Halifax 

Moncton 

Saint John 

St. John's 


116.1 
35.7 
46.8 
54.6 


253.1 


120.9 
39.2 
48.8 
50.1 


118.9 
36.5 
428 
48.7 I 

"259,0 247.0 

Quebec— 

Montreal 

Quebec 

Sherbrooke 


Whatever your needs in ind ial finishes, *" " 
2,582.3 } in industrial finishes, “Murphy 
268.6 
33.1 


ove 2,884.0 


2,857.6 
319.3 : al . 
35.3 can fill the bill with a good-looking, long-wearing 


Total .....+s00 3,212.3 


Ontario— 
Brantford 
Chatham 
Cornwall 
Fort William 
Hamiiton 
Kingston 
Kitchener . 
London 
Ottawa . 
Peterborough .... 
St. Catharines 
Sarnia 
Sudbury 


product exactly suited to the particular purpose, 


40.1 For the product you make — to give it surface protection, 


35.8 
20.9 


40.3 
18.2 
24.9 
242.1 
25.9 
53.5 
130.7 
327.0 
28.2 
51.0 
32.1 
30.9 
3,015.9 
134.7 


4,193.4 


25.7 
260.4 
24.7 
54.5 
130.7 
500.9 
27.7 
52.2 
33.6 
32.2 
3,100.8 


eye-catching color, added sales appeal. For your plant 
interior and machinery, we offer Murphy Color Dynamics*, 
the new science of color application that improves 


lighting, reduces accident hazard, cuts absenteeism, 


t ; i 
Toronto boosts morale. Get the whole story, without 


obligation, from our nearest sales office. 
Prairies— 
Brandon 
Calgary 
Edmonton 
Lethbridge 
Medicine Hat .... 
Moose Jaw .....+. 
Prince Albert .... 


14.0 
330.4 
235.6 

25.5 

10.3 

25.1 

13.0 
161.3 

52.3 

1,002.8 


1,807.5 


14.0 
161.9 
54.0 
1,003.7 
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THE MURPHY PAINT COMPANY LIMITED 


Makers of fine household paints, special finishes 
for railways, marine, aircraft, automotive, pulp 
ond paper industries, and general industricl 
finishes. Factories in Montreal, Toronto, Windsor 
and Vancouver; branches from coast to coast. 


Regina 
Saskatoon 
Winnipeg 


1,930.3 MURPHY PAINTS 


" 
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British Colu a— 
New Westminster . 
Vancouver 
Victoria ...csceces 


40.7 
785.0 
107.5 


39.9 
689.7 
106.9 


836.5 
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“Ganada's Industrial 


Development and 
, *% 


Leadership in any field is achieved 

through the successful co-ordination of 

various circumstances, 

In the field of steam generation, oil 

refinery construction and in the construction 

of chemical processing plants, 

these circumstances are design, 

engineering, fabrication and installation 

based on years of expert and technical 

experience. 

These ore the qualities which have given 

Foster Wheeler their leadership; a 

leadership amply confirmed by the 

figures shown in this advertisement, 

In building today for Canada’s future, 

check your requirements for pulp and paper 

mill equipment, steam power plants, oil 

refineries, chemical and processing 

plants and a wide range of steam generating 
equipment, with 


In 1951 over 28% of the total 
steam generating capacity of 
industrial, utility end marine 
steam generating installations 


in Conode were FW units. cad 
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Today’s Building Boom: Tomorrow’s Strength 
Huge Engineering Projects, New Plants | 


Point Construction Industry to Record 


By JOHN CAULFIELD SMITH 


Last year, part of a six year trend, Canada’s 
mighty construction industry consumed a 
$2.3 billion meal. Its plate was heaped 50% 
higher than in 1950. 


This achievement is likely to be repeated 
in 1952. Indeed—even without the St. Law- 
rence Seaway—the contract award total may 
reach $3 billions. It’s a bright prospect that 
springs from the huge anticipated investment 
in defense and defense supporting industries, 
backed by further development of our natural 
resources. 


Largest individual jobs are likely to be 
associated with the B. C. aluminum project, 
the Quebec-Labrador iron deposits, and 
hydro-electric power development at Niagara 
Falls. 


Even so, 1952 will be a tough year for 
many contractors and builders. They're 
plagued by credit restrictions, steel..control, 
and expect to have to pay higher prices and 
wage rates. Except for steel, shortages of 
materials are not acute, though deliveries are 
often delayed. Neither is the supply of labor 
a grave problem, save in the trowel trades. 
The increasing volume of engineering con- 
struction means that relatively less skilled 
labor is needed. Fixed price tenders will con- 
tinue to be offered, but a moderate rise in 
the cost of building seems inevitable. 


The changeover from civilian to defense 
and defense-inspired construction was well 
established in 1951. Results of the diversion 
are seen in MacLean Building Reports’ an- 
nual breakdown of contract awards: 


Industrial increased 220% over 1950. 
Total was $452 millions. Included are fac- 
tories, industrial plants of all types. 


Engineering increased 113%. Total: $859 
millions. Included are bridges, marine 
construction, sewerage and waterworks, 
roads and streets, power and communica- 
tions. 


Commercial increased 24%. Total: $548 
millions. Included are churches, public 
garages, hospitals, hotels and clubs, office 
buildings, public buildings, schools, stores, 
theatres, warehouses. 


Housing dropped 19%. Total was $437 
millions. Included are apartments, resi- 
dences. 


Declines in business and public building, 
housing and road construction made these 
categories casualties in 1951. There's little 
indication that they'll stage a come-back this 
year. 

Big emphasis will rem@th on direct defense 
construction—airfields and hangars, garages, 
warehouses, armories, barrack blocks and 
married quarters housing. 


Even more important from a volume stand- 
point will be the expansion of defense sup- 
porting industries—factories and manufactur- 
ing establishments of various types. 

And finally, largest of all, comes the 
vigorous development of our natural re- 
sources—not only to obtain essential raw 
materials and power to service defense sup- 
porting industries, but to ensure Canada’s 
future economic health, 


Impact of Defense 


Contract awards made by Defense Con- 
struction Lid. in 1952 are expected to reach 
$200 millions in value, about double the 
amount spent on direct defense construction 
in 1951. 


So far the central provinces have benefited 
most from defense expenditures. Ontario 
and Quebec have received over 50% of the 
total contracts let. The Prairies’ share has 
been 25%, the Maritimes’ 12%, and British 
Columbia's 7%. 


Impact on available supplies is substantial. 
Defense demands for water and sewerage 
installations, mechanical’and electrical equip- 
ment are as important as those for building 
materials. Steel requirements are approxi- 
mately double those of 1951. Defense con- 
struction will likely reach its peak by fall, 
and the steel picture miay grow rosier in sub- 
sequent months. 

Restrictions on certain types of civilian 
building have meant hardship to contractors 
who do not have the personnel, equipment or 
financial backing to bid on big defense jobs. 
R. G. Johnson, president of Defense Con- 
struction Ltd. suggests that smaller firms 
should combine in groups of two or three to 
bid on projects on a joint-venture basis. 


What Happens Next? 
Canada’s big prepardeness push is sched- 
uled to taper off after 1953, so it’s reassur- 
ing to know that a backlog of civilian 
construction is accumulating now. If inter- 


The Market Looks at Building 
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national tension eases, this backlog can 
provide plenty of work, All that’s required 
is a green light from Ottawa. 

In 1950, year of the Korean episode, build- 
ing deferments listed by MacLean Building 
Reports Ltd, totaled $29 milliors, almost 
double the value of those of tk previous 
year. Projects become deferments if, for 
whatever reason, they do not proceed yet 
have warranted a report, even if only of the 
“contemplated” or “plans being drawn” type. 

The wait-and-see trend became much more 
evident in 1951. At the end of the first six 
months a rough calculation showed thet nine- 
tenths of all construction being deferred was 
in the residential and commercial categories. 
By the end of the year, $87 millions worth 
of building had been postponed. This is 200% 
above the 1950 figure, and 20% ahead of 
1947, previous peak deferment year with a 
total of $73 millions. 


Costs Move Upward 


The record demand for construction last 
year put terrific pressure on costs. Faced 
by the grim spectre of inflation, the Federal 
Government cut its own non-defense build- 
ing program, introduced controls on the end 
use of steel, and brought in deferred deprecia- 
tion. The Bank of Canada curbed commercial 
loans and stopped supporti:.4 Dominion 
bonds at par. Meanwhile, Central Mortgage 
& Housing Corp. removed the 1/6 extra loan 
provisions of the National Housing Act. 


These measures had their effect, but in 
spite of them, the clamor rose for’ more and 
more construction. Basic building costs 
soared only 7%, but intangible factors 
boosted them 10% to 15%. While efforts will 
be made to hold the line, notably through 
advocacy of fixed price contracts by the 
Canadian Construction Association, a moder- 
ate uptrend in 1952 is indicated. 


Housing Slips Back 
One out of every seven Canadians is living 
in a postwar house or apartment: a record 
not excelled by any other country. 
However, the 1951 hotsing program ran in 
reverse. There was a 19% drop in the value 
of residential building contracts awarded. 
The carryover of uncompleted units into 
1952 was only 47,000, compared with 60,000 
the year before. 


Central Mortgage & Housing Corp.’s re- 
moval of the 1/6 extra loan provisions of the 
National Housing Act was only partly res- 
ponsible. Another powerful factor was the 
shortage of mortgage money offered by large 
lending institutions. A substantial portion 
of the funds invested in mortgages used to 
be obtained through the sale of Dominion 
bonds. With these bonds selling at a discount 
a switch from Dominions to mortgages isn’t 
as attractive as it once was. Additional fac- 
tors are the better yields offered by other 
forms of investment and the lagging sales of 
new houses. 


It became evident during the year that 
the sales lag was caused by high down pay- 
ments resulting from removal of the 1/6 
extra loan. It was also apparent that the 
volume of housing being produced was well 
below the construction industry's capacity. 


Accordingly, the Federal Government 
amended the National Housing Act in 
October. The amendments have the effect 
of easing mortgage credit, but are operative 
only if builders sell their houses at prices set 
by C.M.H.C. It is too early to tell if the 
new regulations will stimulate house build- 
ing. Reaction has been mixed. At present, 
the outlook may be for a continuing cutback 
in residential construction in 1952, 


Steel Big Bughear 


Supplies, with the exception of steel, should 
not be too formidable an obstacle. Steel is 
the number one missing link, and for it 
1952 may be the worst year yet. Our domestic 
steel industry has embarked on a 331/3% 
expansion program, but.this source will not 
provide relief until early 1953. Even then, 
requirements of defense and the development 
of strategic resources may nullify the pro- 
jected increase. We also depend on U. S., 
Britain and Europe for a large proportion of 
our structurals and plates. The very tight 
supply situation in these countries indicates 
that importation of steel will continue to be 
limited at least through 1952. 

To get the outlook for other materials, The 
Financial Post queried a number of authori- 
ties iu individual fields. Here, item by item, 
are their forecasts: : 

Aluminum—Although considerable tonnage 
of aluminum in different forms was supplied 
to the building industry in 1951, demand 
could not be met. The defense program, 
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particularly with respect to aircraft and 
naval vessels, placed a véry heavy load of 
responsibility on the aluminum industry. 
These defense requirements, on top of normal 
growth in demand for aluminum building 
components, brought about a short supply 
situation which cannot yet be remedied. 

The outlook for 1952 is obscure. Every 
effort is being made by all aluminum 
fabricators to increase mill production but 
defense requirements are still heavy and 
mu**, of course, come first. 

Asbestos-cement products — Major expan- 
sion program under way at Asbestos, Quebec. 
Site has been cleared for a new mill which 
will expand milling capacity considerably. 

Brick, tile—Deliveries will be somewhat 
speedier than Mave been possible for the past 
few years. This is due to increased production 
and the curtailment in house-building ac- 
tivity, as well as the steel shortage. Prices 
of brick and tile will be somewhat higher. 

Cement — Scarcity was at its peak last 
summer. Cement supply is better now and 
will continue to improve during 1952. New 
plant has opened in New Brunswick, and 
additional kilns will. be operating late this 
year in Belleville. Outlook for 1953 is good. 

Concrete products—Last year the concrete 
products industry supplied the Canadian 
market with nearly $100 million worth of 
masonry units. A good demand for all types 
of concrete products is expected in 1952, and 
no shortages are foreseen. 

Control equipment — No difficulty in raw 
material supplies are anticipated. On the 
other hand, due to government credit restrie- 
tions, purchases of automatic heating equip- 
ment are expected to be lower than in 1951. 

Copper, brass—Copper tube for plumbing 
and heating lines is in good supply and should 
continue to be unless there is an unpre- 
cedented increase in construction. At present 
the supply of raw materials for copper and 
brass mill products is on international alloca- 
tion. Defense requirements get priority from 
this allotment of rdw materials 

Electric wiring materials — No shortage 
anticipated. The U. S. copper shortage will 
not influence the Canadian picture. Defense 
orders could make heavy inroads in the 
available copper supply, but with the sizable 
projected cutback of consumer durables in 
1952, sufficient material should be available 
from that source to fill defense needs. 

Fibreboards, hardboards — Prospects are 
that hardboards will be in comparatively 
free supply during first three or four months 
of 1952. With the seasonal rise in construc- 
tien activity, there will probably be a back- 
log of orders by late spring, which should 
continue throughout the balance of the year. 

Glass—Sheet glass supplies are ample. Two 
window glass plants now operating in Can- 
ada are capable of supplying at least two- 
thirds of the probable demand. In addition, 
considerable supplies are coming into Can- 
ada from Great Britain and Europe. Plate 
glass for storefront construction and other 
building purposes is in good supply. Glass 
blocks and constructional glass, figured, 
decorative and cathedral glasses are avail- 
able in quantity. 

Gypsum products—With little carryover of 
residential and business construction requir- 
ing materials for completion in the first 
quarter of this. year, gauging plaster, finish 
lime, gypsum board and gypsum lath are in 
free supply. However, starting May 1, it is 
expected that strong demand will develop, 
exceeding production in the third quarter 
peak months of 1952. 

Heating (warm air) — The problem for 
warm air furnace manufacturers should be 
one of sales rather than supply. The market 
for furnaces is controlled to a great extent 
by the volume of residential construction. 
The supply of furnaces will be adequate in 
1952 for new home building and replacement 
use. 

Lumber — The outlook for 1952 is good. 
Expectations are that prices will advarfce. 
Costs are mounting in every department. 
While there has been no manpower shortage 
as yet, a stimulated recruiting and defense 
program could produce one. The steel 
shortage has held up much censtruction, 
although it. also presents the lumber indu 
with a chance to regain lost markets 

Mineral Wool—It is in better supy 
year than during 1951, and 
good for 1952. 

Paint, varnish—There may b« ne fall- 
off in quantities available for consumer use, 
resulting from the increase in defense con- 
struction. Barracks, hangars and other build- 
ings, all require paints and allied materials. 
Civilian needs are also increasing, not for 


spect are 


*new urban homes but for rural homes, plants 


and utilities. This ‘double’ strain, combined 
with curtailment of certain basic materials, 
could result in tightness in some civilian 
lines. The situation should ease before the 
year is out. 

Plumbing, heating (hot water)—In general 
no shortages are foreseen for the coming 
year. The availability of large size steel pipe 
may affect industrial construction; nickel 
may enter the picture. Under present con- 
tions and at the present rate of demand, the 
industry is confident it can meet all require- 
ments. 

Piywood, Douglas fir — New increase in 
plant capacity will raise production totals 
higher than the record 400 odd million feet 
turned out in 1951. A strong market will 
continue in 1952. Reports of a slump in the 
U. S. plywood market are now replaced by 
reports that prices bounced back owing to 
a sudden increase in demand. Strengthening 
of U. S. market is taken as further indica- 
tion of favorable Canadian magket. 

Piywood, hardwood—Mills have arranged 
for an increased log supply, and are getting 
the logs out. Will be an increased export 
demand as well as an increased domest*c de- 
mand in 1952, and both can be met by the 
industry. 

Roofing—It is in seasonal supply at the 
‘present time. Temporary shortages may be 
expected during peak demand period, July 
to Noveraber, 1952. 


Canada Builds 


New homes — manufacturing plants — 


stores and offices — schools and insti- 


tutions —- and development of natural 


resources. That's where the $7,296 mii- 


lions of contracts awarded in the postwar 


years, as shown in this chart, have been 


placed: signs of Canada's Faith in the 


Future. 
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What’s the Outlook For 1953-54? 


Industry Looks At 
Deferred Demand 


For Homes, Schools 


Construction men, accustomed to planning 
well in advance, have a pretty accurate pic- 
ture of what business will be like in 1952. 
Some are reasonably sure of what to expect 
in 1953. But 1954? That is the puzzler. 
Some economists are already labelling it “the 
danger year” and forecast grim and gloomy 
events. 

Most of those predicting a drop in 1954 
activity envisage the tapering off of defense 
and defense-supporting expenditures. They 
see the armed services and industrial produc- 
tion switching from an expanding to a re- 
placement and maintenance basis. 

Even Wf, for the sake of argument, this 
turns out to be the case, the construction 
industry can see plenty of opportunity. 

Obviously the tremendous, unsatisfied de- 
mand for housing will grow. Immibration, 
formation of new family units, shifts of 
population to new job areas... all lead to 
this conclusion. More schools and hospitals 
will be needed. Postponement of recreational 
and institutional building is piling up a back- 
log in these categories month by month, and 
the same is true of commercial construction. 
During the past two years, over $100 million 
worth of work has been deferred due to 
federa] anti-inflationary measures and the 
steel shortage. By 1954, the figure may be 
$250 or $300 million, 

Further, Canada’s highways, on which little 
was done through depression and war years, 
are still not being allocated sufficient funds 
for expansion, development and improvement 
of main and secondary roads, The situation 
is bad now, and by 1954 will be little better. 
Public demand for year round travel and 
transport, plus ever mounting’ motor and 
truck traffic can only mean a huge good 
roads program within the next decade. 

Water supply and sewage disposal pre- 
grams must be incredsed in the years ahead. 
City street and utility maintenance and ex- 
tension promise to be heavy items in future 
public outlays. Temporarily “non-essential” 
but vitally needed projects like public park- 
ing garages, bus terminals; and airports will 
be demanded as soon as present restrictions 
are removed. The trend to suburban shop- 
ping centres will inspire tremendous building 
activity over the next ten years. 


Even industrial building, now at peak 
volume, will continue strong. At the mo- 
ment, plants for primary resource develop- 
ment and basic material manufacture are 
being rushed to completion across the 
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country; but plans for expanding factories 
making non-defense finished goods have been 
shelved. In turn, when the boom comes in 
this field, more office buildings will be de- 
manded. 

There are further reasons for viewing the 
future optimistically, Through World War II 
and the years since, Canada has been able 
to keep her business pulse beating in a 


The Induastry’s Big Jobs 


From Newfoundland to B. C., millions 
are being poured into major construction 
contracts. Here’s a special Post survey on 
the big ones, under way or recently 


ce mpleted: 


Over $10 Millions 

Alberta Pulp Mills, pulp mill at Red Deer, 
Alta., $20 millions. 

Aluminum Company of Canada Ltd., giant 
aluminum project at Kitimat, B.C., $350 mil- 
lions. 

Brompton Pulp & Paper Co., expansion 
program at Red Rock, Ont., $15 millions. In- 
cludes housing. 

Canada Cement Co., 
at Exshaw, Alta., $7 millions. 

Canadian Chemical Co., petro-chemical 
and cellulose acetate plant at Edmonton, $50 
millions. 


cement plant addition 


Canadian Industries Ltd., nylon salts plant 
at Maitland, Ont., $30 millions. 

Canadian Industries Ltd. polyethylene 
lake plant at Edmonton, more than $10 mil- 
lions. 

Canadian Johns-Manville, new mill at Jef- 
fery Mine at Asbestos, Que., $14 millions. 

Canadian Oil Refineries Ltd., oil refinery 
at Froomfield, Ont,, $17 millions. 

Celgar Development Co., integrated jum- 
ber, newsprint and pulp project in Arrow 
Lake district, B.C., $65 millions. 

Consolidated Mining & Smelting Co. of 
Canada, modernization of lead smelter over 
four or five years, at Trail, B.C., $12 millions. 

Dominion Stee] & Coal Corp., steel plant at 
Sydney, N.S., $16 millions. 

Elk Falls Co., newsprint mill at Duncan 
Bay, B.C., $22 millions, 

Ford Motor Co. of Canada, new assembly 
plant at Oakville, Ont., $17 millions. 

Howard Smith Mills Ltd., expansion pro- 
gram at Crabtree Mills and Ville LaSalle, 
Que., $14 millions. 

Imperial Oil Co., oil refinery expansion at 
Sarnia, $15 millions. 

Imperial Oil Co., oil refinery expansion and 
rehabilitation at loco, B.C., $13.5 millions. 

MacMillan & Bloedel Ltd., pulp mill] ex- 
pansion, at Nanaimo, B.C., $16 millions. 

Saint John Sulphite Ltd., expansion pro- 
gram at Union Point, N.B., $20 millions. 


steady rhythm. This state of affairs can be 
expected to continue. The only danger, which 
seems remote, is serious economic trouble in 
U. S. Should the American business scene 
darken, conditions here could not help but 
react. 

It is a risky business, scanning the future. 
But the construction industry sees little im- 
mediate cause for worry. 


Sherritt Gordon Mines Ltd., nickel refinery 
at Fort Saskatchewan, Alta., $12 million 

Standard Oil of B. C., oil refinery expan- 
sion at Burnaby (Vancouver), B.C., $50 mil- 
lions. 

Western Plywood Co., sulphite pulp mill at 
Quesnel, B.C., $15 millions for plant. 


$2-$10 Millions 

Alaska Pine & Cellulose Ltd., plan‘ mod- 
ernization at Port Alice, B.C., $6 millions 

Anaconda American Brass Ltd., additions 
at Toronto, $4 millions. 

Asbestos Corp., mill for Vimy Ridge, Que., 
mining property, 5,000 tons per day capacity, 

Barvue Mines Ltd., 4,000-ton concentrator 
plant at Barraute Twp., Quebec, property, 
$6 millions. 

B.A,-Shawinigan Lid., petro-chemical 
plant at Montreal East, $3-4 millions 

Brompton Pulp & Paper Co., moderniza- 
tion and expansion program at East Angus, 
Que., $7 millions. 

Canada Cement Co.,, cement plant at Have- 
lock, N.B., $8 millions. 

Canadian Arsenals Lid., radar equipment 
plant at Toronto, $3.5 millions. 

Canadian Pratt & Whitney Aircraft Co. 
aircraft engine plant at Montreal, $7-8 mil- 
lions. 

Canadian Refractories Ltd, fire br 
plant, at Marelan, Que., $3.5 millions, 

Canada Cement Co., cement plant expan- 
sion, at Belleville, Ont., $5 millions. 

Canadian Acme Screw & Gear Ltd., plant 
project at Toronto, $2.5 millions. 

Cassiar Asbestos Corp., mill for asbestos 
property, McDame Lake area, to produce 
6,006 tons a year of Group 3 fibre 

Consolidated Mining & Smelting Co. of 
Canada, phosphate plant at Kimberley, B.C, 
$9 millions. 

Consolidated Mining & Smelting Co. of 
Canada, zinc plant expansion at Trail, B.C. 
$3.2 millions. 

Canadian Resins & Chemicals Ltd., expan- 
sion program at Shawinigan Falls, Que., $3.5 
millions. 

Canadian Westinghouse Co., expansion of 
electronics plant at Hamilton, $2.5 millions. 

Dominion Tar € Chemical Co., chemical] 

(Continued on page 49) 
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One Big Chance for Town Planning 


Ford-Oakville ‘Construction 1953 Completion Scheduled 
May Mean New Canadian City 


Canada’s secondary manufac-| 
turing is expanding at its fastest 
clip in history and manufacturers 
are showing more and more in- 
terest in decentralization. 


With hodge-podge patterns of 
buildings tumbling upon each 
other in 
and incongruous array in older | 
industrial communities the world | 
over, Canadians hope some bright} 
new lessons will be learned in 
happenings in one part of the 
country’s industrial heartland. 

Here Ford of Canada’s plans — 
swith construction under way — 
will mean a new industry em- 
ploying eventually 5,000 workers 
in Trafalgar Township, along- 
side Oakville, a town with a! 
present population of 7,000. 

Originally an Indian reserva- 
tion, Oakville is 960 acres in 
extent — an area only twice the 
size of Ford’s plant site. It's an 
intensely community-minded | 
place, proud of its spanking new | 
arena set in a park which some- 
day will be a complete commun- | 
ity centre with playgrounds, | 
football field and swimming pool. 

There are good shopping facili- 
ties, excellent, though ~ over- 
crowded schools, and churches of | 
every faith. Strong support is) 
given to sports, arts and crafts, | 
and other forms of recreation. | 

Ford's 427 acres of excellent 
agricultural land, which have 
been cultivated for the most part | 
by tenant farmers, lie between 
the eighth and ninth concession 
lines of the township and extend 
from the Queen Elizabeth High- 
way on the north to the CNR 
right-of-way to the south. | 


The railway tracks run parallel 
to “Millionaire’s Row,” the stretch | 
of lakeshore lined with palatial 
estates half a mile further south. 

Municipal Impact 

Municipal authorities in Oak- 
Ville and Trafalgar Township 
were suddenly jarred out of any 
dreams they may have entertain- 
ed about rural existence and ad- 
ministration last fall, at the an- 
nouncement of Ford’s plans. 
Since, they have shown good 
sense in rising to meet the situ- 
ation with a start on town-plan- 
ning their areas before the indus- 
trial development, which in 
prospect will attract thousands of 
new residents. 

They have suddenly been pre- 
sented, and entrusted, with an 
unequalled opportunity of build- 
ing a nodel community, a rare) 
opportunity that previously has 
ony cropped up from scratch in 
such frontier company towns as 
Arvida, Iroquois Falls, Batawa, 
and now Kitimat. } 

How are local authorities meas- 
uring up? What happens to a 
community when the industrial 
colossus decides to. go suburban? 

Things generally are headed in 
the right direction. But there are 
many complications. Planning 
isn't going as far or as rapidly as 
many would like to see it. Land) 
speculation is rampant. , 

Ford’s coming to Oakville has 
evoked mixed emotions. Mer-| 


indifferent monotony | Former Mayor J. B. Moat sums 


surance of a larger volume of 
business, Commuters — about .a 
third of the town’s breadwinners 
work in Toronto — are afraid 
that the complex urban atmos- 
phere they sought to escape may 


engulf them, i 


up the reaction of many when he 
says, “For the sake of Oakville’s | 
progress and prosperity, I wel-| 
come the Ford plant. But if Oak- 
ville were to remain a peaceful 
town and good place to bring 
up children, it ‘would have been | 
better off without it.” | 


S. Casey Wood, Ig, editor of 
a local newspapef points out that | 
some Oakville residents would | 
like to see more industry, no 
matter what type, prevented 
from coming to Oakville and the 
adjoining area. Their fear is that 
country living conditions will be 
lost. 

Balance Needed 


There is a reasonable amount 
of sense to their argument, in his 
opinion, but overlooked is the 
fact that demands placed upon} 
the municipalities of Oakville and | 
Trafalgar for services to private 
property require as evenly bal-| 
anced a proportion of industrial 
and residential property as pos- 
sible. Otherwise tax rates cannot | 
be held at a level which will 
enable residents to afford the 
desired living conditions. 

J. C. Smith, president of the 
Oakville Property Owners As- 
sociation, comments: “Obviously, | 
we can’t build a wall around our | 
town to shut off the world out- | 


side, but at the same time, in-|— 


dustry and commerce must not! 
be permitted to ride roughshod | 
over the interests of residential 
property owners ... The ruin 
of residential neighborhoods, the 
inadequacy of streets and serv- 
ices to meet the demands of in- | 
dustry and commerce, are some | 
of the results of failure to pro- 
perly plan and regulate land 
use.” 

Big question local residents 
are asking is this: Is it possible 
for Canada’s third “motor city” 
to come into being without losing 
its character as a garden com- 
munity? Or will Oakville become 
just another factory town? 

Land Speculation 

One of the evils that pre- 
judices sound municipal develop- 
ment and safe real estate invest- 
ment has already reared its ugly | 
head. Speculation in land, long 
condemned for the boom and bust 
cycle it provokes, has taken hold. 

The top price Ford paid was 
about $1,000 per acre, and that 
was for thriving poultry and stock | 
farmlands. W. E. Davis, local 
realtor, says that six months prior | 
to Ford's entry, there were some 
very good land offerings at $200 
or $300 per acre and regardless 
of what present owners think, 
this land igs not immediately 
worth $1,000. 

Leonard Cornwall, also active 
in the real estate business, feels 
the trend for industrial land will 
continue upward. He recently | 
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For ‘Biggest One-Roof Plant’ 


Construction schedule on Ford 


of Canada’s giant new multi- 
million dollar assembly plant at 
Oakville is aiming at first produc- 
tion, barring shortage difficulties, 
by May of 1953. 
up by the first of May this year. 

The 32%-acre plant on a 427- 
acre site is another Canadian bid 
for a place in world construction 
history. The plant, all under one 
reof, could house a three-quarter 
mile race track within its walls. 
Area is about four times that of 
Maple Leaf baseball stadium in 
Toronto, or 14 times that of Maple 
Leaf Gardens. 


It will certainly Se the largest 


building under a single roof in 
Canada. 

“While records are lacking to 
support the statement, our en- 
gineers think it may be the lar- 
gest industrial plant under one 


roof anywhere in the world,” said | 


Ford President Rhys M. Sale. 
The plant will be one-story, of 

masonry construction; several 

auxiliary buildings will adjoin it 


Ford of Canada also has under | 


construction a $6.5 million addi- 
tion to the firm’s power house at 
Windsor, to be in operation this 
year 

Also scheduled is a Windsor en- 
gine plant, converted from its 
existing assembly plant in the city 


location north of the Queen Eli- 
zabeth Way at $2,000 per acre. 

Land for commercial buildings 
on Oakville’s main street is going 
at about $400 per foot. As for 
residential property, another 
realtor, T. S. H. Giles, does not 
report any substantial rise at 
present. The influx of newcomers 
will be gradual, he thinks, and 
any appreciation in price will be 
spread over a long period. 
That bears out Ford of Can- 
ada’s interpretation. 

Said President Rhys M. Sale 
at a “get acquainted” meeting in 
‘ord’s new location: “May I as- 


Steel will go | 





(plant No. 4), and expanded Wind- 
sor machine shop and foundry 
facilities, 

The Oakville assembly plant 
and the Windsor engine plant are 
key projects in a huge long-term 
program of expansion for Ford 
Expenditure, spread over several 
years, is expected to be divided 
equally between Oakville and 
Windsor. 

Final cost of the Oakville plant? 

“I wish we knew,” is how Rhys 
M. Sale puts it. 

General contract for construction 
of the giant new assembly plant 
has been awarded to Anglin Nor- 
cross Ontario Ltd., Toronto. Vice- 
president and general manager of 


mated expenditure of $17 millions. 
Foundation work is starting imme- 
diatcly. 

Other contracts awarded for the 
Oakville plarit include: steel sash, 
Tuscon Steel Co. of Canada; 
structural steel. Canadian Bridge 
Co.; precast roof deck, Cooksville 
Co.; sidiag Robertson-Irwin Ltd. 


Many of the machines and much 
of the equipment for the assembly 
plant will be of specia] design and 
made to Ford specification. Many 
items are on order, some are Still 
in the design stage. 


a matter for private investment 
and individual undertaking,” he 
said. But he urged adequate and 
effective zoning bylaws. 

When the plant begins opera 
tion, it’s thought most workers 
will be drawn from the immedi- 
ate and nearby cities and towns, 
including the great reservoirs of 
Hamilton and Toronto, where 
homes are already established. 

That anticipation greatly less- 
ens any overnight creation of a 


lcity or town of 20,000 to 30,000 


sure you that mushroom growth | 


resulting from our development 
here is most unlikely. Growth 
will come; that is certain. But it 
will be slow growth, spread over 
a period of years, not a quick 


transformation from town to city, | 


from residential area to indus- 


trial zone.” 

“Time is on your side, and on 
our side, in enabling us to work 
together to minimize any ill 
effects there may be as a result 
of our industrial expansion here. 
Careful, conscientious planning | 


| and cautious control should make | 


it possible to capitalize on all the | 
advantages and minimize the dis- | 
advantages.” 

No Sudden Influx 


“Let me assure you there will 
be no overnight influx of thou- 
sands of men when we are about 
to start assembly here.” 

When the 32%-acre plant is 
operating at capacity it will em- 
ploy 4,000 to 5,000 men, said Mr. 
Sale. It is expected that the pay- 
roll will start at some 1,000 and 
build up gradually. “We might 
not reach the 4,000 mark for two 


|or three years after the plant is 


opened.” 

Ford doesn’t plan on any direct 
contribution toward housing of 
any type in the Oakville-Trafalgar 


chants welcome the news as as- listed one large tract in a choice area. “We believe this should be 
= hs : is i ; 


| 
| 
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into 


people in Trafalgar Township or 
at Oakville. Certainly, however, 
the area is in for gradual] build- 
up. 
Feeder plants, supporting in- 
dustry, will undoubtedly be at- 
tracted, but not in the immediate | 
volume some anticipate. Plants} 
in Windsor contracting for Ford, 
also serve other automotive in-| 
dustries in the,city. | 

For Oakville, Mr. Sale sug-} 
gested zoning bylaws and build- 
ing codes be formulated with the 
particular needs of the plant 
worker in mind — adequate pro- 
vision for low-cost construction, 
sufficient garden space, play- 
ground areas, convenient schools, 
power, water, sanitation and hos- 
pital facilities. 

“Our company will be pleased 


Ford Oakville, J. M. Cockrane, 
said the contract involves an esti- 
| 
} 


| at all times to place all available 
| information at 


the disposal of 
municipal councils or planning 
boards, and our engineers will be 
available for any assistance they 
might render in the way of ad- 
vice and data.” 

Of the buildings on the site pur- 
chased, some remain in the hands 
of original owners. Of those 
Ford did purchase, one or two 
will be used as office headquar- 
ters for staff on the project, 
others as living quarters. Some 
will be made available for re- 
moval from the site to new loca- 
tions; no building suitable for 
human habitation will be de-| 
molished. 

Company Pumping Station 

Ford plans its own pumping} 
equipment. at the lake shore to 
draw up three million gallons 
daily for Plant needs, of unfil- 
tered service water, purified after 
plant use before dumping back 
Lake Ontario. The plant's 
purified water supply will come} 


| from the municipality. 


GENERAL | | 


| built by the municipality, as well 


CONTRACTORS | 


|}cost than 


FOR ALL TYPES OF BUILDINGS 


ENGINEERING PROJECTS 


MILNE & NICHOLLS 


LIMITED 


57 Bloor Street West, Toronto, Ont. 


1 


A tentative agreement between 
Trafalgar Township and Ford 
calls for an enlarged intake that 
will serve a future filtration plant, 


as Ford factory needs. Under the 
plan, the municipality would bear 
the cost of expanded intake facili- 
ties, but still get away with less 
installing their own 
separate intake from Lake Ontario 
for the possible new filtration 
plant. 

Effects on living conditions and } 
value of residential property will | 
be minimized, Mr. Sale assured 
townspeople. The plant won't be 


| a source of noise, odors or smoke 


| Was 
| visualized a greatly expanded 
| Oakville, with the present town 
|} serving as the core, 
i is mot ruled out, but a 


that could give offence. Stacks 
of the power plant will be fitted 
with devices that remove at least 
85% of solids. 

Ford plants, he said, “are sur- 
rounded with well-kept lawns 
and trees and shrubs. Our fences 
are’ kept in good repair. We do 
not litter our premises with un- 
sightly material.” 

Anticipated traffic problems 
have already come in for con- 
sideration by Ford officials. 
Company efigineers have been in 
touch with Ontario Department 
of Highways officials and country 
and township authorities, plan 
co-operation toward traffic sys- 
tems that will ensure quick truck 
and car movements and maxi- 
mum safety. 

City Location? 

When the Ford announcement 

first made, many people 


This pos- 


completely new city east of Oak- 


| ville seems more likely because | 


of the strong stand taken by 
Trafalgar Township. 

Gordon Culham, planning con- 
sultant retained by the joint 
Oakville - Trafalgar Planning 
Board, says the township will 
have to make up its mind quickly 
as to whether it’s going to pro- 
| vide its own services, or remain 
dependent on Oakville for some 
of them. 

He points out that the increas- 


(Continued on page 32) 
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across the Rockies 


Comstock Midwestern engineers and construction 
crews will soon commence the gigantic task of 
building 470 miles of the new 693-mile pipeline 
from Edmonton to Vancouver. The laying of 
this pipeline through the Canadian Rockies will 
be one of the most challenging engineering and 
construction undertakings since the completion 
of the transcontinental railways. 

The pipeline, estimated to cost $80 million, 

will follow a line from Edmonton over the 
Yellowhead Pass to Kamloops, B.C. From there 
it will cross to Merritt, thence down 

the Fraser Valley to Burnaby, adjacent to 
Vancouver where terminal facilities will be located. 


LARGEST SURETY BOND 
EVER UNDERTAKEN IN CANADA 
The surety bond issued by United 
States Fidelity and Guaranty 
Company, guaranteeing the per- 
formance of the contract for that 
rtion of the construction of the 
‘rans-Mountain Oil Pipe Line 
undertaken by this company,is the 
largest bond of its kind ever under- 
taken in Canada. 


We are proud to be entrusted with this work 
and to be associated with Canadian Bechtel 

Limited, agents and engineers for the Trans- 
Mountain Oil Pipe Line Company. 


COMSTOCK MIDWESTERN LIMITED 


CANADIAN COMSTOCK COMPANY LIMITED 


ENGINEERING CONSTRUCTION 


HEAD OFFICE: COMSTOCK BUROING, 206 LAIRD DRIVE N., TORONTO, ONTARIO © LONDON, ST. CATHARINES, HAMATON, OTTAWA, TORONTO, MONTREAL, HALIFAX, VANCOUVER 
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MAKERS 
OF THE FINEST 
PAINT PRODUCTS 
MODERN SCIENCE CAN PRODUCE 


Throughout Canada ... wherever paint products are used 
... the famous “Cover-the-Earth” trademark is a familiar 
symbol. In home and industry alike it conveys an auto- 
matic impression of quality, performance and durability. 
This reputation we are determined to maintain .. . just as 


we are determined to strive constantly to develop new 
techniques and processes . . . to explore every avenue 
opened up by scientific research . . . and to continue 
providing Canadians with the finest paints, varnishes, 
lacquers and enamels available anywhere in the world, 
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Boosting the Building Boom 


Here Are New Materials, Tools, Methods 


New Pile Driver ! 


Said to cut labor costs and re- 


duce the time factor, new pile | 


The last year has been one of | merly thought to be unpaintable 


many exciting discoveries and 
new product launchings in the 


driver is based on a rigid circu- | industries serving construction. 


lar platform instead of being | 
the conventional 
track equipment | 


mounted on 
wheels and 
with their concentrated pressure. 
New machine platform gives a 
low average pressure evenly 
distributed on he soil. Hydrau- | 
lic, double-acting jack works at | 
the centre of the platform 


Window Frosting 
A translucent paint for glass | 
can be applied by brush or spray 
gun; is said to make a weather- 
proof, frosted coating and re- 
duce heat and glare. Claimed to 
form a permanent bond on the 
glas: 


Checks Lightning 
Lightning arrester is made for 
, outdoor and indoor use and fits | 
easily into TV and FM installa- 
tions. Inexpensive metal and 
plastic unit is easily attached 
without cutting or splicing trans- | 
mission line, which is placed in | 
a slot of the plastic body. Plastic 
cap causes four prongs to pierce | 
the insulation and contact the 
wires. 


Builds Blocks 


Vibrator block machine will | 
make all ‘standard building 
blocks, including silo and chim- 
neye patterns. They are turned 
out at a rate of 1,000 per eight- 
hour day. Run by one-h.p. motor, 
manufacturer claims device is 
economical and simple to oper- 
ate. 


Drilling Machine 

For precision drilling and ream- | 
ing of holes, this device is said | 
to be unique by combining sim- 
plicity of operation with fas: | 
drilling and easy locating. Two 
sets of steel drawers are in the 
base for holding drills, reamers | 
and other accessories. Eight | 
levelling screws on base com- 
pensate for uneven floor. Can 
be used on material practically 
any length and up to 36-in. wide. 


Cools Crane Cab ¥| 
Equipment to cool the cabs of | 
cranes working in high tempera- 
tures containing dirt or fumes 
requires no ductwork for instal- 
lation. System operates with 
larger condenser sections on the 
outside. Unit is said to give 
year-round ventilation, filter the 
air; cool it in the summer and 
heat it in the winter. Easy to 
install and thermostatically con- 
trolled. 


. 
Protects Wood 
New surfacer protects wood 
from water, mold and mildew, 
according to the manufacturer. 
Claimed to be nontoxic and 
odorless, liquid concentrate is 
made of zine salts and water- 
resistant materials, to be mixed 
with mineral spirits for spray- 
ing, dipping or brushing on| 
wood. 


Cuts Concrete 

Gasoline - powered concrete 
cutting saw is designed for in- 
door use. Claimed effective in 
cutting pavement, airport run- 
ways, roofing, flooring, etc., it 
has special equipment for dust 


The Financial Post reports many 
of these each week in its 
“What’s New” column. 


Here are a number of prod- 
ucts, either completely new, or 
being made for the first time in 
Canada. 


Enquiries concerning these 
tions should mention the item’s 
heading and the words: 
struction Issue,” in order to en- 
sure prompt reply. 

All the items described 
this column were first marketed 
in Canada in 1951, or 1952. 


suppression.. Guide rails help 
make a smooth straight cut and 
climinate blade breakage. 


| Aluminum Awnings 


Aluminum awnings claimed to 
make homes 17 degrees cooler 
are made to fit every size and 
style of window; can be in- 
stalled with only a screwdriver 
Sun’s rays strike curved louvers 
and are thrown back; 
softened inside; and spaces be- 
tween the louvers allow fresh 
air to enter 


Electric Hammer 

Electrically powered hammer 
weighs only 7 lb. and has strik- 
ing power of 1,600 blows a min- 
ute. Useful for contractors, 
builders, stonemasons, repair 
and maintenance shops. Ham- 
mer, cable, and accessories fit 
into special steel case. 


Waterproofs Concrete 
Surfaces such as_ concrete, 
stucco, brick, cement, etc., are 
waterproofed by new material 
applied by brush or spray, man- 
ufacturer claims. Substance will 
not change texture or color of 
surface and when used on the 
outside of a building prevents 


mi 


light is | 


i 


| 


masonry joints from disintegrat- 


ing. 


For Sanding By Hand 
Rubber sanding block simpli- 
fies hand sanding process. Made 
of solid rubber, 
standard 2%4 in. by 9 in. sheets 
of sanding paper to its surface 
by means of three spikes set 


block holds |} 


under rubber flaps at each end | 


of the block. 
Makes Ladders Safe 


Two steel legs operate as 
plungers in vertical tubes at the 
lower ends of the ladder rail. A 
steel plate shoe attached to the 
lower end has a rubber and cord 
sole said to grip on most hard 
surfaces. Four teeth on steel 
plate dig into the ground and 
make unit usable on ice, other 
slippery surfaces and uneven 
ground. 


Heat Resistant Paint 
Bright finish paints which can 
be applied to wood or metal by 
any conventional means are said 
to be resistant to temperatures 
as high as 1,900 degrees F. Also 
claimed to be resistant to cor- 
rosion, mild acids and alkalis. 
Manufacturer states these paints 
ean be applied to surfaces for- 


for factory buildings 


of every type 


consult 
an 
architect 


“He's trained to design’ 


ONTARIO ASSOCIATION 
1323 BAY STREET 
TORONTO 5, ONTARIO 


OF. ARCHITECTS 


| 


| 


| 


due to deterioration by high tem- 
peratures or other corrosive in- 
fluences. 


No-Vibration Sander 
New orbital motion sander for 
finishing jobs is motor-driven 
with counterbalanced transmis- 
sion and is said not to vibrate. 
Used for carpentry work—fitting 
screens, smoothing plywood, fin- 
ishing cabinets, etc., unit is com- 
pd¢t and weighs-only § 1b: Comes 


| time and money saving innova-| complete with various removable 


sanding pads for rubbing, polish- 


“Con- | ing and contour sanding. 


Easy Door Hanging 

New hinge is said to make 
door hanging a simplified opera- 
tion. Coming in steel, brass and 
bronze, hinge is screwed to door 
frame; it is self-aligning, self- 
gapping and needs no recess. 


Winter Gomfort on the Job 

Propane gas is used in handy 
heater to raise room tempera- 
ture by 50 degrees in less than 
half an hour. Also useful out- | 
doors. 


Painting Device 

Pint can attachment fits over 
quart or gallon cans to elimin- 
ate running and dripping of 
paint. Described as “a plastic 
lip, with a wire handle,” the de- 
vice allows excess paint to drain 
back into container. Also use- 
ful as a brush rest. 


For Cooler Air 

Permanent window fan is now 
on the market with automatic 
shutter quickly opened to let! 
inside hot air through. When 
not in operation, shutter closes 
tightly. Eliminates need for 
screens. 


Non-Shattering Glass 

Plasti¢ coating said to 
non-shattering 
Film is sprayed on ordinary 
glass, has tensile strength of 
3,000-5,000 Ib. per sq. in. and is 
unaffected by heat up to 212 
degrees F. Gallon covers 500 sq. 
ft. of glass. Manufacturer states 
it is guaranteed not to yellow. 


Work Clothes 


Described as resistant to acids, 
caustics, wear; moths, mildew, 
shrinkage, snagging and tearing, 
new Dynel fabric work clothes 
can be washed or dry-cleaned. 
Marketed in shirts, trousers and 
coveralls. | 


give 
quality. 


glass 


Neat Tiling 

Lightweight plastic tile with | 
bevelled sides.is said to make 
installation eagy and cheap. Can 
be installed over plaster, plaster- 
board, wood, and concréte of old 
walls. Heavy duty molded out- 
side corner trim and base avail- 
able in seven trim colors for 
contrasting color schemes. 
Comes in range of 24 colors. 
Broad butted end smooth edges 
for rapid flush installation. 


Paint Remover 

Product manufactured for the | 
first time in Canada removes | 
paint and varnish ky flush-off or | 
scrape-off method. Said to lift | 
tough coatings in several min- | 
utes; it’s non-inflammable. 


Cuts Tile 

Small portable, hand-operated 
machine makes circular holes in 
ceramic tile neatly and simply. 
Tile is clamped to a metal base 
and handle is turned on top to 
operate a vertically mounted rod 
with cutter blades which des- 


cend on the tile cutting in less | 


than a minute. 


New Saw Handles 
Cylinder shields and handles 


for a one-man portable saw are | 


made of rubber phenolic com- 
pound instead of magnesium 
alloy. Use of rubber reduces 
weight and cost af production, 
as well as making saw more 
resistant to blows and shock. 


Patches Walls, Floors 

Floor and wall repair mater- 
fal can~be used under any 
underlay. Quickly levels sur- 
faces containing cracks and de- 
pressions. Made of hydraulic 
cements, fine silica, sand, @and 
asbestos fibres, material will not 
crack out or powder and can 
be feather-edged. 


Reversible Ventilator 
Window ventilator will blow 
in or out at the,turn of a switch. 
Unit can draw in 450 cu. ft. of 
air per minute and will exhaust 


the average kitchen in 2% min-{ 


utes. Fits any window from 24 
to 36 in. wide. 


Hand Truck 


Hand truck features crawler 
mechanism for moving heavy 
loads over obstructions. Run- 
ning easily on straightaway, unit 
has caterpillar treads when 
forced to carry weight over ob- 
stacles... Unit frame, castings 
and bearings made of aluminum. 


New type portable concrete 
block-making machine is simple 
in operation, using five to one 
mixture of sand and cement, 
*with little wates. Minor adjust- 
ments will vary size of blocks 
and mixture used. Pressure is 
exerted by a lever geared to 
mold face. Blocks are ready in 
24 hours, Machine is said to pro- 
duce 3,000 per day. 


Crawler Tractor 
Tractor has six forward and 
four reverse aepeeds with a 


‘ 


i « 


Simple Block Maker 


| CORRUGATED TRANSITE” 


«++ For attractive, maintenance-free walls and roofs 


drawbar pull ranging from 3,640 
lb. to 21,100 Ib. Simple to oper- 
ate and easy to maintain, it is 
powered by a six cylinder four 
stroke diesel engine. A fuel tank 
mounted amidships under the 
transmission gives a low centre 


February 23, 1952 


There are so many advantages to using J-M Corrugated Transite for roofing and 


\ siding! The photo shows its attractively trim appearance. It is low in cost, helps 


speed construction, and is one of the most economical and lasting materials made. 
J-M Corrugated Transite is also fireproof, rotproof and rustproof. Unaffected by 
weather, it requires no painting or preservative, and practically no upkeep. In 
alterations, the sheets are almost 100% salvageable. For permanent or temporary 
structures you can't beat J-M Corrugated Transite! 


of gravity and unrestricted view 
of rear drawbar operations. 


Three In One 


New ceiling construction is | 


capable of radiant heating, cool- 
ing and acoustic control. Ceil- 


ing is made up of perforated 
metal panels heated by water, 
radiating heat through room 
without heat shadows or convec- 
tion draughts. Acoustical mater- 
ials placed above the heating 
units also serve as thermal in- 


8-510 


sulators and Vapor barrier. In 
warm weather cold water cir- 
| culates absorbing heat. 
|New Wire Tubing 
Vinylite resin plastisol 
braided glass fibres are 


and 
com- 
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bined in a new wire insulation 


tubing and sleeving. Company 
claims it can be twisted and 
knotted without fear of loss of 
electrical insulating properties 
Available in different grades* 
sizes, and colors. 


18 TONS... 


is a lot of dynamite ! * 


. .. and diverting the course of Quebec's third largest river to 

provide for a 90,000 horsepower hydro development required a lot of 
planning, a lot of “know how"’ and the resourcefulness of 

competent and experienced men. 


a 
lle 


As the engineering contractors responsible for the tunnel diversion and 
hydro development of the Manicougan River on behalf of the 

Ontario Paper Co. Ltd., we pay tribute to all who so ably collaborated 
with us in the accomplishment of this gigantic engineering 
achievement . . . and particularly to the engineering and technical 
personnel of the Manicougan Power Company and the 


Explosives Division, Canadian Industries Ltd. 


ANGUS ROBERTSON LIMITED 


MONTREAL 


TORONTO 


General contractors to Canadian industry, utilities and government 


* Through the camera's telescopic lens this dramatic picture catches the 
detonation of 36,000 Ibs. of explosive which blew more than 15,000 tons 
of granite out of the earth, providing o new bed from which to harness the 
mighty Manicougen River. 
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The Big Chance for Town Planning 


(Continued from page 30) 


huge school building program, 
but with ample industria] assess- 
ment to balance residential as- 


i 


tin reserve for public purposes,| their own services and con-; though Oakville might be willing | 
ed population will necessitate a| and an effort made to keep build-| tribute to the cost of municipal | to make up part of the cost. 


| ing compact.” 
‘Legislation 


Oakville has made reater 


services, 
—An official land use map. 
—A zoning bylaw that is inch- | 


Specialization Needed 
The joint Oakville-Trafalgar 
Planning Board has, on a public 


sessment, this should not present headway than Trafalgar in“enact-| ing toward provincial approval. | 8€rtvice basis, accomplished much 


any financial difficulties. 


orderly, controlled daevelopment. 
Most Ford -employees, he feels, 
will want to establish homes 
close to their work. 

“The district between Toronto 
and Hamilton is going ta be built 
up solidly,” he predicts, “and no 
power on earth can prevent peo- 
ple flooding in.” 

Among his recommendations 
- are adoption of a township master 


plan, with a street system to dis-| but general progress in planning | 
courage through traffic, provi-|is being made. It has, In addition | 


sions for schools, churches and 
stores within walking distance of 
the houses. “Land should be held 


—_—_— r/o Or -—™ 


jing planning legislation. 


The| Some see these moves com. | of permanent worth 
Mr. Culham makes a plea for | town has comprehensive zoning | mendable, but more negative than | ™umicipalities. 


bylaws in effect, whereas the) 


|positive. They say there's) 


to both 
Now, however, 
the stage has been reached where 


township is not nearly at this; nothing in them that fires the | high degrees of specialization and | 
stage. However, as far back a8! imagination to the magnificent | OTéanization are required. Board | 


three years ago, Trafalgar passed | 


an area subdivision control bylaw 
which prohibits the sale of land 
by medes or bounds unless it is 
a registered plan of subdivision. 

This gives a measure of con- 
trol. As yet the township has no 
scheme for retail development, 


to the area contro] bylaw: 
—A subdivision bylaw which 
requires developers to put in 


CHECK NOISE... 


FOR OFFICE EFFICIENCY 
by Modern Sound Conditioning 


The quality of the work your office staff turns 
out depends not on how good they are, but 
on the conditions under which they are re- 
quired to work. The most highly trained and 
experienced personnel can't work efficiently, 
avoid mistakes or remain alert in noisy, 
disturbing surroundings. CHECK NOISE in 
your office by_ installing Acousti-Celotex 
Sound Conditioning. It will bring immediate 


quiet and comfort 
investment. 


CHECK NOISE for good 
Material 


Expert Installation 


for a very modest 


with...“ The Correct 
“ Guaranteed 


Materials, Methods and Workmanship 
Write for FREE COPY of the informative booklet, 


"25 Questions ane Answers 


on Sound Conditioning” to 


DOMINION SOUND EQUIPMENTS 


LIMITED 
Head Office: 4040 St. Catherine St. West, Montreal 


Branches of: Holifex, Seint John, Quebec, Montreal, Ottawa, Torente, 
Winnipeg, Regina, Calgary, Edmenten, Vancouver 


fessional planning consultant, al- 


opportunity presented to create) 
}a new and finer form of urban | 
development. 


Strong political pressure ap-| 
pears to be entering the Trafalgar 
picture. Interest of many farm- | 
ers in the area seems to lie in the 
direction of quick profits, not in 
the assumption of responsibility | 
for wise and orderly future) 
| growth. One of them sums up) 
|a common viewpoint when he} 
says, “Why should I care what! 
happens? I can sell, buy the same 
acreage and farm elsewhere, and 
be $50,000 or $100,000 to the! 
good.” 

Property Rights 

Knowledge of what “boom or 
bust” does to the financial stand- 
ing, established property values 
and residential amenities of a 
community must be weighed 
against the belief of owners that! 
they should be able to do what- 
ever they like with their land in 
méetings between Ontario De- 
partment of Planning & Develop- | 
ment experts and local councils. | 

The issue of public vs. private 
property rights is a live one in 
the area. | 

Oakville, which has an excel- 
lent zoning bylaw, watches 


| Trafalgar developments with in- 


terest. In the past, subdivisions | 
in Trafalgar Township have been | 
serviced with water provided by | 
the town. The tremendous resi- | 
dential and industrial develop- | 
ment immediately in the offing 
may produce demands beyond 
the capacity of Oakville’s present 
plant. 


Oakville does not expect to see 
extensive new construction with- 
in its borders as a result of 
Ford’s arrival. The town is prac- 
tically all built up. However, 
property values on the main 
street are skyrocketing. 

Three banks, whose location 
decisions are usually reliable in- 
dicators ‘of anticipated business 
activity, have announced plans 
for branches in the town. There 
are four already there. 


Economic Survey Asked 


Some busiressmen suggest that 
the Township of Trafalgar should 
make an economic survey to as- 
certain on a factual basis, just 
what the coming of Ford means 
in terms of areas required for 
industrial, commercial and resi- 
dential purpose. Armed with this 
information a Trafalgar develop- 
ment commission could be set up 
along the lines of the Toronto 
Harbor Commission, to assemble, 
hold and sell land. 

Something similar is already 
being done by Scarborough Town- 
ship, east of Toronto. Section 35 
of the National Housing Act, 
which provides : 75% federal 
grant might be employed. 

Through the Oakville-Trafalgar 
Planning Board, a _ professional 
planning consultant could be re- 
tained. He would analyze the 
results of the economic survey, 
get the vision pictured down on 
paper. When his plan was ap- 
proved, the Development Com- 
mission would see that it was im-| 
plemented in orderly, logical 
fashion, 

Oakville, of course, has nothing 
to do with the administration of 
Trafalgar. The township has yet 
to provide money to retain a pro- 
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THE NATIONAL VOICE 


OF THE 


CONSTRUCTION INDUSTRY 


Nation-wide and industry-wide, the Canadian © 
Construction Association serves genera! contractors, 
road builders, trade contractors, manufacturers and 
suppliers from coast to coast. By virtue of its 850 
members and 30 affiliated organizations, the C.C.A. 
represents the leading firms in all phases of con- 
struction activity. 


For over thirty years the C.C.A. has acted as 
the keystone of the Construction Industry and has 
gained the respect of Government, Industry, Allied ° 
Professions, Labour and the General Public. Its seal 
has become the recognized sign of reputable firms. 


CANADIAN CONSTRUCTION ASSOCIATION 


GENERAL and TRADE CONTRACTORS — ROAD BUILDERS — MANUFACTURERS nd SUPPLIERS 
HEAD OFFICE: 384 BANK STREET, OTTAWA 


members are the first to admit 
their nonprofessionalism, 
Ontario’s Planning & Develop- 
ment Department is keeping a | 
watchful eye on what happens in 
Oakville and Trafalgar. Its func- | 
way that will be in the best in- 
terests of the thousands of future 
residents of the area. On the 
other hand, primary 4 respon- 
sibility of the local councils is to 
the present residents, the people 


| who elected them. The difference 


is between a long-range and a 


relatively short-range point of 


| view. 


Meanwhile, town and township 
properties are changing hands at 
a great rate, many of them de- 
finitely in the “big deal” category 

Recently the planning board 
approved in principle plans for 
development of three subdivisions 
in the township, subject to review 
of plans for water and sewerage 
disposal facilities to be submitted 
by consulting engineers. Sites of 
the proposed subdivisions, on 
farmiand in Trafalgar, would 
provide for 1,240 housing units 
under the plan. 

The firm of Armstrong, Kings- 
ton & Hanson, Toronto, presented 
plans for development of 80) 
housing units on property border- 
ing the Queen Elizabeth Way. 

B. & G. Investments Ltd., To- 
ronto, propose development of 
350 lots, with brick, six-room 
houses, to sell at $11,000 each, on 
100 acres of what is now farm- 
land. Their plan also provided 
for a shopping area. 

Blake Construction Co., Scar- 
boro, Ont., has plans for 90 hous- 
ing units in the township. 

An existing bylaw provides 
that plans cannot be approved, 
nor construction started, until 
water and sewerage facilities are 
available for new subdivisions. 
It calls for 5% of each subdivision 
to be set aside for parks and 1% 
acres for each 100 housing units 
for school purposes. 

Fringe Boom 

Communities and townships to 
the southeast of the Ford devel- 
opment, just outside Toronto 
suburbs are visualizing a second 
Toronto. They see completion of 
the St. Lawrence Seaway as the 
cap on the Ford move which will 
transform the whole area into| 
part of one of the world's largest 
industrial belts. New apartments 
and housing involving millions 
are springing up. 

The Ford plant has had an im- | 
portant bearing on Toronto Town- 
ship planning for the commun- 
ities of Lorne Park, Erindale and 
Clarkson. In the Clarkson dis- 
trict, 4,000 acres have been set 
aside as an industrial arsa, of 
which 1,500 acres are only half 
a mile from the Ford plant. 

On the old Long Branch rifle 
range, construction is under way 
on a 10- million - gallons - a - day 
water filtration plant. Future 
roads must be built 86 feet wide, 
instead of the former 66 feet. 
Some existing arteries are to be 
widened. The local council is 
busy designing legislation that 
will at once give a boost to in- 
dustrial and residential building 
and protect present property 
owners. 


COMPANY 
REPORTS 


Te assist 


| 
tion is encouraging growth in 7 
| 


readers in appraising and 
company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 


nies’ published reports are footnoted. 


PREMIER TRUST CO. net profit 
for the year ended Dec. 31, 1951, was 
$49,235—up 23.99% from the previous 
year’s net of $39,708. 

Liabilities to the public amounted 
to $4,755,472 as compared with $4,- 
402,698 in 1950. These were chiefly 
secured by mortgages and sales 
agreements totaling $2,968,038 ($2,- 
680,450 in 1950) and liquid assets 
amounting to $2.816,533 ($2,728,573). | 
Estates account stood at $7,006,980) 
($7,002,980) . 

Capital paid consists of 11,517 
fully paid shares, par $100, and 733 
on which $32,835 has been paid. 


1951 1950 
Lians, to public, etc,* $4,755,472 $4,402,698 
Shareholders’ equity . 1,474,558 1,460,804 
*Secured by: 
Mtges, & sis. agree. . 
Office premises .... 
Liquid assetsé ...... 2,816,533 
Tetal . eee 6,230,030 
éIncludes bonds and stocks. 
Estates account 7,006,980 
Net profit .... 49,235 
Earned per sharet .... $4.16 
Paid : 3.00 2.00 
tBased on amount paid up on the 
subscribed capital, 


INTERNATIONAL HARVESTER 
OF CANADA, Hamilton, sales for 
the fiscal year ended Oct.- 31, 1951, 
totaled $105,032,000 ($77,357,000 in 
1950) afer eliminating intercompany 
Sales. according to the parent com- 
pany’s annual report. 

International Harvester Co. had 
an investment of $15,000,000 ($15,- 
220,000) and an equity of $38,216,000 
($36,217,000) in its Canadian sub- 
sidiary at Oct. 31, 1951. During the 
year @ received $1,911,000 ($1,819,- 
000) in dividends and had an equity 
of $4,130,000 ($6,731,000) in the net 


2.968 038 
445,459 


2,680,450 

454,479 
2,728,573 
5,863,502 


7,002,980 
39,708 


income of the Canadian subsidiary.!. 


Sales of the parent company to the 
Canadian company amounted to 
$56,579,000. ($36,543,000) or 44% 
(3.9%) of its total sales of $1,277,- 
320,000 ($942,602,000) — an all-time 
high. Net income totaled $63,001,000 
($66,715,000) equivalent to $4.36 
($4.72) per share. - 

In 1952 customer demand will en- 
able the company to sell its regular 
products according to the availabil- 
ity of certain materials, President 
J. L. McCaffrey states. “And we ex- 
pect to step up the delivery of 
defense products substantially,” he 
adds. 

Annual mecting of parent com- 
pany is on May 8, in Chicago. 
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That Ralplay GRUP unhakabl, unbreakable 


A FEW OF THE 
RAWLPLUG PRODUCTS 
AVAILABLE FOR 
SPECIFIC PURPOSES 


Fibre Screw Anchors 


Lead Screw Anchors 
White Bronze Screw Anchors 
Rawibolt and Rawlag 
Malleable Iron 

Expansion Shields , 
Gravity and Spring Togs es 
Rawlanchors for Thin 
Materials 
Rawiclips (Pipe Hangers) 

Rawinuts (Anti-Vibration 
Anchors) 
Rawidrills and — 
Durium Tipped Drills 
Star Drills 
Mechanical 
Hammers 


The dictionary definition of “‘FIX" is “to make firm, 
stable or fast.” 


There is a Rawliplug device to make anything that 
needs to be “FIXED” firm, stable and fost. 


THE RAWLPLUG TECHNICAL SERVICE DEPARTMENT 
welcomes every individual problem that tests the 
strength of the Rawiplug grip. 


RAWLPLUG PRODUCTS outsell all other “FIXING” 
devices because each is made to meet the most exact- 
ing standards of rugged dependability and because 
theré is a specific and specialized Rawlplug product 
tor every type of building material made. 


PRODUCTS (CANADA) LIMITED 


Head Office: Rawlplug Building, 7320 Upper Lachine Road, 
Montreal, 28, P.Q. 


BRANCHES: TORONTO, WINNIPEG 


AND VANCOUVER, 


* Regd. Trademark. 


A UNIT OF THE WORLD-WIDE RAWLPLUG ORGANIZATION, LARGEST 
MANUFACTURERS OF ANCHORING AND FIXING DEVICES IN THE WORLD. 


.» UNTIL YOU SEE THE COMPLETE LINE 


‘\ OF UNITED STEEL 


“BEAVER” 
CONCRETE MIXERS 
In 2, 2Y%2, 3Y%a and 
6 cu. ft. capacities 
...end or side dis- 
charge... many 
more work- saving 
features! 


a ae 


CONSTRUCTION 
EQUIPMENT 


ce 
me has 
Tee 


“BEAVER” 
PLASTER MIXERS 
In 1, 2 and 4-bag sizes 
.»» fast and efficient! 


“BEAVER” 
Y’-TON 
HOIST 
Lightweight 
yet rugged... 
economical 
too... for 
roofers, 
bricklayers, 
plasterers. 


“BEAVER’’ DUMP CARTS 
In two sizes: 7D and 9D. 
Relieve strain on opera- 
tors... because they're 
highly mobile with little 
effort! 


Couatutin. Cauipmote! 


ORANGE PEEL 


CLAM SHELL AND 
GRAB BUCKETS 


BELT CONVEYORS } 


JOB-PROVEN 


RUGGED 
EQUIPMENT 


FOR HEAVY 
CONSTRUCTION 


NON-TILT 
11S CONCRETE MIXERS 


CORPORATION LIMITED 


TORONTO * WELLAND + MONTREAL © WINNIPEG © KIRKLAND LAKE 
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‘Big Hole’ Contracts For Canadians! 


Here’s Progress Report on Canada’s First Subway 


Toronto’s famed subway is still 


erupting through the roadway of | @ 


dignified old Yonge St., 
its way to its northern terminal at 
Eglinton Ave., and creating an | 
ordered confusion of excavators, | 
cranes and work crews on — 
side streets. 

When the work is completed, 
bottlenecked Yonge St. traffic will | 
be speeded up from the present | 
6 mph to 18 mph (20 mph in off | 
hours). | 


The first contracts totaling | 
$10,830,953 awarded to Pitts, | 
Johnson, Drake & Perini in 1949) 
are now 92% completed. This is 
for the section of the subway from 
Front St. just east of York St. up 
to Alexander St. north of College 
St. 


i 
The second contract totaling | 
$6,872,747 awarded to Rayner 
Construction Ltd. in May, is now | 
65% completed. This is for the | 
section from Alexander St. to a/ 


pushing | 


point on Yonge St. north of Heath | ' 


St. 

The third contract totaling $3,- 
360,830 awarded to Mannix-Mc- 
Namara in December, 1950, is now 
25% complete. This covers the | 
section up to Imperial St., en- 
compassing five miles of tracks. 

The fourth contract totaling 
$3,238,577 has been let to Pitts, | 
Johnson, Drake & Perini. This 
work started in December, 1951, 
and completes the final section of 
the subway ending at the Eglin- 
ton Ave. terminal. 

Total cost of the right-of-way 
will be $5% millions: Of its 4.6 
miles length, 15,312 ft. will be! 
underground and 8,818 ft. open | 


| 


. specialists, Canadian engin- | 
eers, construction staffs and labor | 
force are being used. Canadian | 
materials, with the exception of 
steel, are being used exclusively. 

Twice the volume of the_ Royal | 
York Hotel, excavation of 1,390,- 
000 cu, yds. makes up Canada’s 
record haulage subcontract. The 
40-block structure will be To-| 
ronto’s biggest project in steel and 
concrete, | 


Despite the steel shortage, TTC |New York University (1937) is| 


officials are confident that the 
original completion schedule will 
be met. That’s the end of 1953 or | 
early in 1954. All told, sume 12,- 
000 tons of reinforced steel, 10, se | 
tons of structural and miscel- 
laneous steel, and 3,850 tons of | 
rail steel will be consumed. 

With the 25,850 tons of steel Ee 
420 toys of cast iron pipe, 1,140,000 | 
bags of cement, 145,000 tons of 
sand, 150,000 tons of gravel and 10 
million bd. ft. of lumber. 

Contracts to Canadians 


But for the syndicate, all con- 


firms so far. 
headed by a Toronto firm, C. A. 

Pitts General Contractor Ltd. 

Formed in 1942, Pitts has piled up | 
an enviable record of cost and} 
time performance on rock exca- 
wation—at Aluminum Co. of 
Canada’s Shipshaw power de- 


| 
Temporary restoration 


. | Signal system 
tracts have gone to Canadian | Escalator 
The syndicate is | Turnstile 


Construction of Toronto’s subway’ is pushing northward through 15,312 feet of 
underground tunnel and 8,818 feet of open cut toward a completion goal of early 
1954, Much of the underground work is well beyond this advanced stage of con- 
struction. Each one-way tunnel has an inside width of }3 ft. 6 in. and clearance over 
the top of the rail of 13 ft, Total cost of right of way for the 4.6-mile length will be 
$5.5 millions. Contracts awarded for construction and equipment total $38,391,036. 


| velopment in Quebec, the tricky , 
|Steep Rock Iron Mine river! 
‘diversion and dam at Atikokan, 

.. and major Ontario Hydro- | 


| Electric Power Commission os 


jects—Decew Falls, the ant 
DesJoachims and LaCave deé- 
velopments on the Ottawa River. 


Charles Molineaux, of New 
York, French - American who 
graduated in 1924 in civil engin- 
eering at Brooklyn Polytechnic 


| Institute and later from Brook- 


lyn’s St. John’s (arts) school and 


project manager for the “subway 
syndicate,” as chief engineer, 
|Arthur A. Johnson Corp. Among | 


Johnson Corp.’s big jobs was 
building seven important sections 
|of the New York underground, 
1925-49. 


Johnson, Drake & Piper Inc., 
Minneapolis and New York, one 
of the largest construction firms 
in the U. S. midwest (over $400 
millions to date), is a third mem- 
ber of the syndicate. It has car- 
ried out major projects in the 
U. S., South America, Africa and 
| Asia, including defense work, in 
| recent years. 

The syndicate’s fourth member, 
B. Perini & Sons Inc., Framing- 
ham, Mass., near Boston, has been 
ane in ements construction for 


MAJOR CONTRACTS PLACED IN TORONTO 
SUBWAY CONSTRUCTION 


Contract 
| Contracts S-1 and S-2 
Contract S-2A 
Contracts S-3, S«4 & S-5 
Contract S-5A 
Contracts SC-1 & SC-2 


and paving 


Pitts, Johnson, 
Pitts, Johnson, 
Rayner C 
Mannix-McNamara 
Foundation Co. .. 


Pitts, Johnson, Drake & Perini ..:. 
Godson Construction Co. . 

Radio Engineering Products ...... 
Peelle Corp. 318.530 
Perey Mfg. Co. Inc. 


Firm Amount 
Drake & Perini .... $10,021,572 
Drake & Perini 809,381 
onstruction Ltd. . 6,872,747 
3,360,830 
7“ 4,381,568 
(Max. for gla aSS- face -d masonry) 
161,047 
145,735 
1,198,786 


Can. Beaver Co. Lid. ...cccccesess: 


Contract S-f 
Subway cars 


Pitts, Johnson, Drake & Perini .... 
Gloucester Rly. Carriage & 
Wagon Co. 


$38,391,036 





» | sidewalk 


The ]. Clark Keith Hydro-Electric Steam Plant 


Hydro-Electric Power Commission of Ontario 


. 
gConsulting Engineers, H. G. Acres & Co. Limited 


General Contractors 


DINSMORE CONSTRUCTION LIMITED 


WINDSOR —- ONTARIO 


| files of the 
lelectric utilities 
|co., paved the way ahead. 


over 30 years, including tunnels, 
dams, airports, buildings, high- 
ways and coal mining. 

Rayner Construction Ltd., Lea- 
side (Toronto), busy on its $7 
millions section, is affiliate of big 
builders Angus Robertson Ltd., 
Montreal, and A. W. Robertson 
Ltd., Toronto. Rayner Construc- 
tion is adding to its substantial 
reputation as a fast-working pro- 
ducer of big-scale construction— 
Toronto’s big loop water trunk 
tunnel and Ashbridge’s Bay 
sewerage treatment plant; On- 
tario Hydro’s $10 millions Thessa- 
lon power dam; the Grand River’s 
Shand conservation dam; major 
provincial highway and bridge 
construction. 

McNamara Construction Co., | 
Toronto, working with Fred Man- 
nix & Co., Calgary, on a $3 mii- 
lions section, is one of the largest 
construction organizations in 
Canada covering a broad field of 
engineering construction includ- 
ing extensive highway building 
for Ontario and airport construc- 
tion for Ottawa. 


Mannix Construction 


known in Western Canada with 
extensive highway work in Al- 


berta, bridges for the CNR and 
the big Calgary Power Co. pro- 
ject. The same team was awarded 


_\ the Quebec North Shore & Lab- 


rador Railroad contract. 


Contractors and TTC engineers | 
expected trouble and are meeting 
it, but eight years of soil test bor- 
ings and study by TTC engineers 
of foundations, unused and for- 
gotten piping and ducts, under- 
structures and water 
occurrence from old plans from 
city effgineer, gas, 
and telephone 


So far only one major water 
occurrence has been encountered 
in excavation—College St. area 
in the Rayner contract. But ordi- 
nary pumping and extfa digging 
has proved successful. 

Contracts include moving water | 
mains and sewer pipes and utility 
installations as well as building 
underpinning and support. The 
subway sweeps under a Bank of 
Montreal building in a Front and 
Yonge Sts. turn, the major under- 
pinning job encountered. 

The Subway “Buildings” 

With the recent award of a $4 
millions contract to erect subway 
stations,‘ attention is directed to 
the “buildings” for the project. 
Contractor in this case is Found- 
ation Co. of Canada. 

It has been dernonstrated many 
times that the public is on its best 
behavior in public buildings if the 
surroundings are attractive in 
appearanee, well lighted and well 
maintained. This axiom has been 
foremost in the mind of the TTC 
management and design depart- 
ment. 

Wellesley Station is a good ex- 
ample of an above-ground rapid 
transit station. It has two levels, 
providing facilities for surface 
and below-ground transportation 
with rapid and efficient transfer 
between the two. 

Originating passengers enter 
the station through the control 
area which. contains a _ ticket 
booth, turnstiles, public telephone 
and locker installation, Passage- 
ways and stairs lead to the bus 
waiting room and rapid -transit 
platforms respectively, The four 
bus platforms are protected by 
canopies. 

Another outstanding example 
of above-ground. building design 
is St. Clair Station where the 
form of the building must con- 
form to the very heavy transfer 
‘movement of passengers from 
surface to underground, and vice 
versa. 

St. Clair Station is a three-level 
station with the upper level con- 
taining the St. Clair Ave. street 
entrance and the streetcar un- 
loading and loading platforms. 
The intermediate level serves the 
Pleasant Blvd. street entrance 
and the bus platform. The rapid 
transit platforms are located in 
the lowest level. Stairs and esca- 


(Continued on page 41) 
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MORE CEMENT FOR THE WEST! 


ANNUAL INCREASE OF 4,800 


OOO 


BAGS AT EXSHAW WILL BOOST THE 


CEMENT SUPPLY FOR CONCRETE. 


An increased output of 1,200,000 barrels of cement every 
year will soon be available from the Exshaw plant of the 
Canada Cement Company Limited. This added production, 
made possible by a huge development scheme now almost 
completed, will serve to meet western cement requirements. 


Included in the expansion work at Exshaw was the erec- 
tion of a new kiln which will provide for the increased 
annual output. Three modern four-tube packers, dust col- 
lectors and conveying accessories were also installed. Ex 
tensive machinery replacements have been made throughout 
the plant to add further speed and efficiency to Exshaw’s 
production, 


New clinker silos under construction, Each silo is 68 feet 
in height and 25 feet in diameter. 


In providing more cement for the West, operations at 
Exshaw will contribute to the economic and industrial 
growth of Canada’s western provinces, 


New slurry storage tanks. Each is 20 feet in height and 


80 feet in diameter. 
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Maclean-Hunter Publishing Company, Limited, Toronto. 


Both 
Barrett-Roofed 


Men who know their business planned these build- 
They picked Barrett? Roofs knowing they 
could expect “new roof” protection for many, many 
years. It’s a fact — you can count on 30, 40 or 50 


top-flight protection from your BARRETT 
Roof. Building records prove it! 


roger 
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When you plan, plan ahead. Specify a Barrett 
Specification* Roof. 


THE BARRETT COMPANY, LIMITED 


Halifax Saint John Montreal 
Toronto Winnipeg Vancouver 


Barrett “SPECIFICATION” Roofs 
Outlast their Bonds 


*Reg’d Trade Mark 


RCA Building, Rockefeller Center, New York. 





100 Million to Get More From Oil 
Wave of Test Tube Projects F ollows Alberta’s Boom 


You have to look twice. Even; under way when essential con-|the moment is that of Canadian | heating, the operation will require 
then you might not be able to tell struction materials became avail- | Chemical Co., the newly formed | about 1,500 hp of electrical power. 


the difference. 


the gleaming towers and the miles 
of twisting piping that have come 
to signify Canada’s multi-million 


postwar refinery expansion—they | 


might mean something else com- 
pletely. They could be the out- 


ward construction trappings of | the potentiality of making any | separate batteries of towers, num- | 


the fast growing petrochemical 
industry. 

The pump houses are there, and 
the pressure vessels, But the 
storage tanks are usually smaller 
and the steels are often alloys to 
beat the corrosion problem. 

If the chief raw material is 
refinery gas—as is the case with 


projects on the outskitts of Mont- | 


rea! and Sarnia—the petrochemi- 
cal structures will often pass 
for an expansion of refinery 
buildings. It’s just where the 
operation is based on natural gas, 
as will be the case with several 
projects now uhder way in 
Alberta, that the layman need 
have no doubt, 

Already some $100 millions in 
petrochemical projects are under 
way or will be by spring. They 
will be confined to the three 
provinces, Alberta, Ontario and 
Quebec, and will be situated close 
to gas fields or petroleum refin- 
eries, 

Wave of Construction 

Discovery and development of 
oil and gas fields in Alberta, the 
country’s biggest refinery expan- 
sion program in history, and an 
all around set of favorable long- 


. |able. A considerable part of the | Canadian subsidiary of Celanese | 
The rows of new storage tanks, | current program is being carried | Corp. of America. On a 430-acre 


| out by Canadian companies asso- 
|ciated with large American oil 
and chemical companies. 


| based on invisible, ‘ 


less gases 
| that carry within the 


structure 


| organic chemical known. Already 
over 200 of these have been pro- 
duced in North America as basic 
| raw materials for a wide range of 
|intermediate and end products 
‘such as anti-freeze, alcohol, syn- 
thetic rubber, glycerin, plastic, 
|synthetic detergents, pesticides, 
explosives, etc. 
In some cases the oil companies 
are creating new divisions and 
|going directly into the chemical 
| business. That’s the case with 
both Shell Oil Co. of Canada and 
| British American Oil Co.—the 
latter in conjunction with Shaw- 
| inigan Chemicals Ltd. 

In other cases, the oil companies 
have preferred to remain essen- 
tially in the oil business and have 
sold their refinery gases as feed 


site in Edmonton is being. con- 
structed a $50-$55 million com- 


This is the second major Alberta 
project the company has under | 
way. It is already engaged in 
construction of the new commer- 


| bined chemical and textile opera- | cia} explosives plant at Calgary 


consist of the chemical plant 
|which consists chiefly of six| 


erous pressure tanks, 


storage | 
tanks, pump houses, etc., and! 


| units for the production of cellu- 


| lose acetate, staple fibre, the latter 
all housed in conventional plant 
buildings. 


General contract has been 
awarded to Brown & Root Ltd., | 
|a Canadian subsidiary of Brown | 
| & Root, general contractors, of 
| Houston, Texas. At peak of con- 
struction this summer at least | 
/1,500 workers will be employed. | 
|Of the total capital cost of the 
Plant, 75% to % will be for 


|material and labor purchased in 
Canada. 


| 

Construction deadline for the 
plant is less than one year away. 
First permanent building, the 


All the development will be |‘tion. Complete plant layout will | using ammonia from natural gas | 


| as a basic raw material. 


Sherritt Gordon Mines Ltd. has | 
purchased an 800-acre site at Fort | 
| Saskatchewan, Alta. on which 


nickel refinery. When completed 
the plant will produce annually | 
17% million Ib. of refined nickel, 
1,560 tons of copper sulphide, 
300,000 ib. of refined cobalt and 
70,000 tons of ammonium sulphate | 
fertilizer. _ Vast quantities of 
natural gas will be used as a basic 
raw material. 


At Montreal East 


Two important petrochemical 
projects will get into active con- 
struction stage this spring at 
Montreal East with completion in 
late °52 or early 1953 expected. 
Both are based on refinery gases 
as basic raw material and will 
turn out industrial chemicals, 


stock to chemical companies in| shops and stores building, has|some of them not produced in 
ithe area—e.g. Imperial Oil and | been transformed into temporary | Canada hitherto. Shell Oil Co. is 


Canadian Oil Cos, of Sarnia. 
Most of the petrochemical pro- 
jects have been given the blessings 
of defense production authorities 
in both the U. S. and Canada. 
| Because of this, projects have 
|been pushed forward quickly in 
|the knowledge that hard-to-get 
| steels, nickel, copper, piping, etc., 
| will be made available for what 


|office quarters for the construc- 
tion staff. The pipe and welding 
|shop building is now nearing 
|completion and will serve as 
machine shop during construction 
|period, grading and excavation | 
| work are well advanced and con- 
;crete foundations are now being 
| poured in all sections of the plant. 
| Orders have been placed for some 


constructing a $3 million plant to 
préduce isopropyl alcoho! and | 
acetone. The chemical unit will 
be built on five acres within the 


company’s regular refinery site. 


Contract has been awarded 
Cc. L. Braun (Canada) Ltd., a 
Canadian division of the U. S. 
company, C. L. Braun Ltd., which 
has built the largest catalytic 


to 


term economic factors have set | both Ottawa and Washington rank | time now for the major pieces Of | cracker in the world and a num- 


the stage for this huge wave of 
petrochemical construction. 

Most of the planning started 
after the second war and only got 


| as high priority projects. 
Alberta Project 
Single largest petrochemical 
project under way in Canada at 


STERLING 
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"| Edmonton. 


| cal 


| machinery and equipment and for | 
| building materials. The project | 
|is proceeding witlr the full ap- | 
|proval of the Depattment of De- | 
| fence Production and is regarded 
as an important contribution to 
the defense potential of Canada. 

A variety of industrial organic 
chemicals will be produced by a 
process based on the oxidation of 
hydro-carbon (liquefied petrol- 
;}eum) gases. Organic chemicals 
will include acetaldehyde and} 
| formaldehyde, methanol, acetone, 
propylene glycol, normal propy- 
lene, butyl alcohol’ and various 
solvent mixtures. 

Acetic acid will be combined 
with wood pulp to form cellulose 
acetate in a processing section 
designed for a production rate of 


| 25 million lb. annually. The cellu- 


lose acetate will be used in part 
for producing 15 million lb. of 
staple fibre and filament yarn 


annually. 


C-I-L Project 
Canadian Industries Ltd. plans 


|a@ spring start on their $13 mil- | 


lions polyethylene flake plant at 
First production is 
due late in 1953. 

The demand for this versatile 
plastic has increased very sharply 
during the last year, particularly 
from the electrical, pharmaceuti- 
and packaging industries. 
Initial production at Edmonton is 
; expected to be about 6,000 tons a 


ton will require about 10 million 
cu. ft. of natural gas and eight 
million gallons of water a day. 

| In addition to a steam plant to 
operate compressors and provide 
steam for the process and for 


CONSULTING ENGINEERS 
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Civil, Electrical and Mechanical Engineering; 
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Let McGraw 
Ex perience 
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Construction 
Problems 


New Facilities including new ware- 


house at Canada 
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& Dominion Sugar 


Co.'s Montreal Refinery. 
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year. The manufacture at Edmon- | 


ber of chemical units for Shell 
Oil in the U. S. 


Preparation of the ground and 
layout of roads has been com- | 
pleted. Engineering and design 
has been practically finished and 
erection of structures will com- | 
mence as soon as possible in the 
spring. The structures will consist 
primarily of reaction and strip- 
ping section in which propylene 
feed is contacted with sulphuric 
acid. 

There will be a distillation sec- 
tion of five fractionating towers 
for separation and purification of 
products. There will also be a 
concentrator unit for recovery of 


sulphuric acid, appropriate tank- | bring a sha 


age, a cooler water tower, loading 
facilities and an office building. 

B.A. - Shawinigan Ltd. 
construction in the spring of a 
$3-$4 million petrochemical plant 
at Montreal East for manufacture | 
of phenol-and acetone and associ- 
ated products. Chief raw material 
of the new plant will be cumene, | 
to be supplied from British | 
American Oil Company’s adjacent 
refinery and oxygen from the 
atmosphere. The resultant 
cumene-hydroperoxide is concefi- | 
trated and then split into phenol 
and acetone. Canadian Kellogg 
Co. is doing the engineering work 
and is expected to do the contract- 
ing job as well. At the moment a | 
railway siding is being put down 
to enable transportation of con- 
struction materials to the new 
plant site. 

Dominion Tar & Chemical Co. 
has commenced construction of a | 
$7 million plant at Montreal East | 
to make ethylene glycol and other 
| associated chemicals. Operations 
will be based on refinery gases 
obtained from refineries in the 
area, 


' 
} 


Sarnia Projects 


i 
| Currently there, is a $35-$40 
| million expansion program under 
way in Canada’s original ‘pétro- 
| chemical site—Sarnia. The ex- 
pansion can form the base for a 
|}second round of petrochemical 
| expansion in this area. 

The program includes a new 
| $18 million refinery for Canadian 
vil Cos., using a “platforming” 
process for the first time in this 
country. Also ahead is moderni- 
| zation and a substantial expansion 
of Imperial Oil’s refinery facili- 
ties. Polymer Corp. (Crown- 
owned synthetic rubber producer) 
is bringing in a $6.6 million 
addition upping capacities some 
25%. 

The new refinery programs will 


COMPANY 
REPORTS 


fo. assist renders in appraising and 
comparing company finaneial .state- 
ments, The Financial Pest has a uni- 
form methed ef presenting corporation 
acecoucts, Variations {rom the compa- 
nies’ published reports are feotnoted. 


DOMINION LIFE ASSURANCE 
CO. shows total insurance in force 
Om Dec. 31 at $476.8 millions, an in- 
crease of $34 millions over 1950. New 
insurance, including insurance ef- 
fected, increased and revived totaled 
$64.5 millions ($64.6 millions in 1950). 

Total income was $19.3 millions, a 

i gain of over $1.1 million on the 
ear. New premiums received were 
ubstantially higher at $3.3 millions 

| ($2.7 millions in 1950). Payments to 
| policyholders and beneficiaries at 

$5.8 millions were up $467,000. Said 
| Vice-president and Managing Direc- 





4 tor A. S. Upton: “The mortality ex- 


ENGINEERING 


‘14 Place D’Aiguillon 
QUEBEC, P.Q. 


perience for 1951 was the most fav- 
orable in the company’s history .. . 
| Some realization of the improvement 
. May be gained when we com- 
pare the average duration of all 
claims incurred in 1948 of 15 years 
and two months,’ with the average 
for 1051 of 18 years and one month.” 
Total assets on Déc. 31 were $108.3 
millions, up $8.7 millions. Major 
portion of the assets continues to be 
invested in bonds and, debentures, 
totaling $61.3. millions. Mortgage 
account increased by $5.2 mililions 
to $31.4 millions. Interest earned on 
invested assels Was higher at 3.87%, 
1 


Total assets 
Miges., sale agree. 
Bonds, debnts. ... 
Stocks .. 

" Policy loans 


4 ere t earned 


: 


I 


| 
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they will construct a $12 million | Ff 


ees 


NCE is all important in 


A COMPLETE SERVICE... 


Our full facilities for designing, fabricating and erecting all types of 
structural steelwork, riveted, or welded, are at your disposal—anywhere, 
anytime. 
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PRECISION ROLL GRINDING 


rp increase in the all- 


important petroleum gases essen- 


tial 


for 


What the Big Sticks 
Have Brought to Canada | 


further 


petrochemical 


plans ; expansion in the Sarnia area. 
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STEEL CONSTRUCTION 


STEEL BUILDINGS 
RADIO MASTS 


All human progress is based on experience, and 
this is particularly true in the steel construction 
industry where giant strides have been made in 
the past half century. In the vangyord is Cana- 
dian Bridge which for more than 50 years has 
been garnering the know-how that makes for 
efficiency, economy and. speed in the “design, 
fabrication and erection of all types of steel struc- 
tures. This unseen, but extremely. important factor 
is a port of every job undertaken by Canadian 
Bridge in Canada and throughout the world, rang- 
ing from vast structures to small factories and 
stores. The skill, resourcefulness and experience 
of the men of Canadian Bridge are at your 
disposal. 


SUBSTATIONS 


WELDED MACHINERY BASES AND BEDPLATES 


STANDARD AND OUTSIZE CUSTOM MACHINING 


’ BRIDGES .. RADIO MASTS .,. 


SCREENING EQUIPMENT 


7, 
Le 


UM col. | eed 


—Canadian division of the size- 
able Stone & Webster organiza- 
tion in the States—is construction 
manager for the Canadian Oil 


Stone & Webster (Canada) Ltd. | Cos. expansion project. A contract ' companies, 


34 


was entered into with Stone &, gineering Corp. and the E. B. 
Webster (Canada) whereby the | Badger Co., both of Boston, Mass. 
company provided engineering |Canadian contractors have en- 
| assistance through its affiliated | gaged in the project on subcon- 


Stone & Webster En-| tract work. 
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THE WONDERS WROUGHT 
WITH LAMINATED WOOD 


You can speak of the unusual economy of laminated 


wood. Or you can point to its extraordinary strength, 
resilience, beauty and endurance. And whichever you ' 
do, you’re describing one of the finest of the world’s 
permanent structural materials. 


Trusses — engineered for Industry 


WOOD CAN DO IT-AT LOW COST 


Arches —to add beauty to Churches 


, Douglas firs—the ‘big sticks’ that grow in 
B.C.—are straight-grained, tough and 
durable. When kiln-dried, they provide one 
of the strongest woods known to man. At 
Timber Structures, this wood is precision- 
milled into sections, then “welded” together 
under pressure with adhesives—glues that 
provide an everlasting bond that’s stronger 
than the wood itself! 


* 


And that’s not all. This immenselystrong 
laminated timber can be permanently 
moulded —shaped to the exact form specified 
in your building plans. To-day, all over 
Canada, factories, warehouses, ships, 
churches, schools, buildings of every descrip- 
tion are being constructed with new ease, 
greater speed and economy, thanks to 
laminated wood. For detailed information, 
write to us at any of the addresses below. 


OT eRBOROUGH.O 


BEAGER NADA 


TORONTO e MONTREAL ® LONDON 
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In the fishing town of Yar- 
mouth, Nova Scotia, there are 
56 families living in apartments 
which are costing them $5 or 
slightly more a week. In Burling- 
ton, Ontario, there are 16 apart- 
ments renting for $16 and $21 a 
month, The story behind these 
low-rental developments lies in 
the public-spirited initiative of a 
few Canadians, aided by legisla- 
tion under the National Housing 
Act, 

Under Section 9 of the Act, the 
Federal Government agency in 
the housing field, Central Mort- 
gage & Housing Corp., can make 
a loan to a _ limited - dividend 
housing company to assist in the 
construction of low-rental hous- 
ing, or to convert existing build- 
ings into a low-rental housing 
project. 

Companies are called “limited- 
dividend” because the dividends 
on the projects they build are 
limited to five per cent of their 
investment, In an effort to en- 
courage these companies, the 
National Housing Act offers loans 
up to 90% of the lending value 
of approved projects, a low 
interest rate of 3%%, and an 
amortization period of up to 50 
years. 

To businessman Jake Cohen of 
Yarmouth, this section of the 
National Housing Act meant that 
his long cherished dream of im- 
proving the housing conditions of 
his home town could at last be 
realized, 

He formed a limited-dividend 
company, Yarmouth Housing 
Limited, with his brothers taking 
on the non-paying posts of vice- 
president and secretary-treasurer. 
Working as his own contractor 
and with local labor and sup- 
plies, he erected six apartments 
in 1949 with a loan of $81,000 
and a 50-year amortization period. 
The buildings provided a total 
of 24 new housing units, 


Slum Clearance Aim 


Mr, Cohen did not stop with! 


the successful completion of the 
first six buildings. 


$110,000 to construct eight more 


buildings providing 32 units, He | 


is hoping for the day when he 
can put up enough apartments to 
wipe out the slums of Yarmouth. 

Each of the first six buildings 
constructed contains four units 
of four rooms each, The apart- 
ments have a living room with 
an attractive double window, a 
master bedroom and a smaller 
bedroom which can double as 
a den, The kitchen gleams with 
new cupboards and streamlined 
sink features, and the bathroom 
has imitation tiling half-way up 
the wall, 

Of the eight buildings Mr. 
Cohen constructed in 1950, seven 
are the same as their predeces- 
sors. The eighth building contains 
five-room apartments of three 
bedrooms. each at the slightly 
higher rental of $5.75, 


Burlington Group 
Yarmouth Housing Limited was 
not the first to provide housing 
under the limited-dividend sec- 
tion of the National Housing Act, 
however, In 1946, a group of 


Federal Aid, Direct Use of Revenues 
To Help Build Canada’s Road Systems? 


Should we put more planning 
into the development of our 
highway systems? Errick F. 
Willis, MLA, Winnipeg, suggests 
that, (1) A system of 50% 
Federal aid grants for highway 
construction; and, (2) Direct 
use of highway revenues for 
highway construction by prov- 
inces, could supply part of the 
answer. 

Following is a digest of his 
address at the 34th annual con- 
vention of the Canadian Con- 
struction Association: 


By ERRICK WILLIS 


The highways of Canada, on 
the average, will always continue 
to be greatly inferior to those of 
the United States until we induce 
our governments to accept two 
ideas,. namely: Federal aid for 


highways and the earmarking o! | 


provincal revenues received from 
road users for the building of 
highways. 


These two keys will unlock the | 
doors to give Canada a system of | 


highways which will be on the 
average as good as those any- 
where in the world. What's more 
it will allow a reasonable and 
continuous program of road- 
building in all provinces. 

We've already made a start in 
one direction, and should con- 
tinue. In signing the agreements 
for the Trans-Canada Highway, 
our Federal Government agreed 
to contribute 50% of the cost of 
this one highway, and it only re- 
mains for us to make sure that 
the present policy becomes per- 
manent and is enlarged to in- 
clude all our important trunk 
highways. 

All the arguments which in- 
duced the Federal Government to 
build the Trans-Canada Highway 
apply with equal force to a re- 
quest for the complete adoption 


In 1950 he} 
applied for a further loan of} 


Ottawa Loans Spurt Low-Rent Housin 
How CMHC Aids Building by Limited-Dividend Firms 


Built by Yarmouth Housing Ltd., under provisions of the National Housing Act, 

these model four-family dwellings in Yarmouth, Nova Scotia, are part of the 

company’s 56-unit low-rental housing project. To build them, Yarmouth Housing 

borrowed a total of $191,000 from CHMC. New firms across the nation are taking 

advantage of loans up to 90% of the lending value of approved projects at 344% 

and an amortization period of up to 50 years in low-rental housing projects, which, 
in some cases, envisions eventual total slum clearance. 


public-spirited Burlington citizens ; of modern living accommodation | North Vancouver, 


formed Burlington House Corp. 


in Owen Sound, Ontario, in Van- 


the City of 
North Vancouver, and a Provin- 


and approached Central Mortgage | couver and Burnaby in British | cial grant, the company purchased 


and Housing for assistance in con- 
structing apartments for old-age 
pensioners, widows, and veterans 
receiving partial pensions. They 
obtained a loan of $28,800 with 
an amortization period of 47 
years, 


In 1947, they had completed | 
an 


Brant Court Apartments, 
attractive apartment block con- 
taining eight units. Built almost 
entirely of masonry, the building 
has apartments on each of its 


three floors, which include the | 


basement, 

The large apartments contain 
a living room, kitchen, bedroom, 
tiled bathroom and large built- 
in cupboards—and rent to couples 
for $21 a month. In the bachelor 
| suites, which rent for $16 a month, 
| there is a combination bed-sitting 
room, kitchen and bathroom. 
| These rents include -heat and 
water, but the tenants must pay 
for their own light 

Each ,apartment is equipped 
with all the modern facilities for 
living comfort. Bathrooms are 


completely finished in tile and| 


have built-in bathtubs, 


Public Donations 
Donations to help with the pro- 
ject came from the local branch 
of the Canadian Legion and from 
interested citizens. The Burling- 
ton Town Council helped to keep 


|the rents at the lowest possible | 


| figure by fixing municipal taxes 
jon the project at $100 annually. 
In 
Corp. asked and received approval 
for eight additional units with a 
loan of $30,600—making a total 
loan to the limited-dividend com- 
pany of $59,400. These later units 
are now completed, and the two 
apartment buildings are a valu- 
able addition to Burlington, 
Across Canada, other communi- 
ties have been following the ex- 
amples of Yarmouth and Burling- 
j} ton, For the aged—and the indi- 
| gent—help has come in the way 


Should be to adopt the system 
and law of the U. S. in this re- 
, ard, because over a long period 
they have ironed out nearly all 
| the wrinkles and difficulties of 
| federal aid until their. present 
| sae are largely foolproof. 

| There is no serious interference 
by the Federal Government in 
the’ U. S. The individual] states do 
not fee] that their sovereignty is 
being threatened. Rather they 
| work in partnership and there's 
never been any serious or pro- 
|longed dispute between govern- 
| ments. 

| The system has made available 
each year a steady flow of fed- 
| eral money into the state highway 
departments, resulting in a con- 
sistent and steady stream of road- 
building contracts, improving the 
transportation system and keep- 
ing up employment. In spite of 
predictions to the contrary, fed- 
era) aid for highways there, has 
never exceeded 2% of the total 
federa] budget. 


under such an aid system is de- 


termined on the basis of area, | 


population and mileage of rural 
mail routes. Secondary road 
money is similarly apportioned, 
except that rural population is 
used instead of total population. 
In the case of funds for urban 


highways, the population index | 
is based on the population in| 


municipalities and other urban 
places of 5,000 or more. 

A consistent policy is necessary 
in the earmarking of revenues 
| received from road users for the 
construction of new roads. 

Some provincial govegnments 
state that present expenditures 
are now equal or greater than 
those revenues from licenses and 
gasdline taxes. In some years 
and in some provinces this is 
entirely true, but in general, in 
most provinces the building of 


1949, Burlington Housing | 


Apportionment of these funds | 


Columbia. 

In Owen Sound, the City Coun- 
cil granted the newly formed 
| limited-dividend company, Owen 
Sound Housing Corp., the equity 
requirement to erect a housing 
development, 


Central Mortgage and Housing 
Corporation in 1950. 

There are five apartment build- 
| ings in the project — each three 
stories high, of fire-proof cinder- 
block construction, faced with 
brick. Each building contains six 
one - bedroom suites and two 
bachelor suites, making a total of 
40 units in all, The one-bedroom 
apartments are renting for $27 a 
month; the bachelor suites for $22. 


| Company officials say the pre- 


sent scale of rents will pay off 
the capital cost of the apartments 


as well as the interest, in 40 years. | 


The apartments are modern in 
every respect. Each contains a 
kitchen equipped with a refri- 
gerafor, electric range and double 


sink—and a bathroom tiled in | 


black and white. A hot water 
stoker, which is tended by one of 
the tenants, heats each building. 
There are several garden plots-at 
the rear of the buildings, and the 


lawns in front will be landscaped 


in the Spring. 
B. C. Picture 
The Senior Citizens’ 
Association Ltd. of Vancouver 
built eight duplexes in 1948 with 


a loan of $38,460 from Central | 


Mortgage and Housing Corpora- 
tion, The 16 units are renting for 
$20 a month, if the unit has one 
bedroom; $30 a month if it -has 
two bedrooms, The loan has an 


amortization period of 20 years. | 


In North Vancouver, the 
Kiwanis Senior Citizens’ Homes | 
Ltd. obtained a loan of $10,000 | 
on a 20-year amortization basis. | 
With the assistance of contribu- | 
butions from the Kiwanis Club of | 


;made by governments, contract- | 
|} ors and labor. 


| Many of the mistakes made by 

provincial governments in the 
| building of roads today are 
| brought about by too much haste 
| in the planning of their highways | 
| because highways departments | 
seldom know far in advance how | 
much money will be available for | 
road construction during the} 
year. 

Similarly, contractors do not! 
often know whether there will 
| be sufficient work available in| 
their own province or.they will 
have to seek work elsewhere — 
with the resultant dislocation of | 
their engineers and labor, and in| 
many cases temporary layoffs | 
and unemployment 

A plan of 50% federal aid on 
highways would change the 
present picture making for a| 
highway construction 


The company ob- | 
tained a loan of $180,000 from | 


Homes | 


20 munition workers’ houses 
| which were formerly owned by 
| Wartime Housing Limited. These 
j}houses are renting to old-age 
pensioners at monthly rentals of 
$22 for four-bedroom units, and 
$19 for two-bedroom units. 


The New Vista Society of 
| Burnaby, British Columbia, in 
| 1949 borrowed $10,000 under the 
| limited- dividend section of the 
| NHA to put up six duplexes—a 
| total of 12 units for old-age pen- 
| sioners, Of frame construction, 
| the houses are finished in clap- 
| board and asbestos shingles. They 
have standard plumbing and one 
| septic tank per duplex. This pro- 
| ject was unique in so far as the 
company had $40,430 and needed 
a loan of only $10,000 which they 
will pay back in 20 years, The 
rents are $20 a month. 


| Last year the New Vista 
| Society borrowed another $60,000 
|with a 40-year amortization 
| period, and built 12 additional 
| duplexes. The 24 units are adja- 
} cent to the older project and are 
also for old-age pensioners and 
widows. The three-room units 
rent for $22 a month, 


Medium Income Assistance 
The medium - income group is 
being helped by the limited- 
| dividend section of the NHA, too, 


story of low-rental housing is 
being unfolded. There—near the 
Queen Elizabeth Highway—Kent 
Garden Homes Ltd. erected 20 
houses for the medium income 
group in 1949. They obtained a 
loan from Central Mortgage and 
Housing Corporation of $126,900 
which they will repay over a 
period of 30 years. 


The houses they constructed 
were of two types—10 two-bed- 
room bungalows which rent at 
$42 a month; and 10 three-bed- 
room story-and-a-half houses 


' North Vancouver, the District of which rent at $48 a month, The 


20 houses are of frame construc- 
tion, with hot-air heating, located 
on lots 66 ft. x 185 ft. Their water 
supply connects with the Oakville 
plant. 


In the early part of last year, 
the limited-dividend company 
was advanced a further loan to 
construct 10 more houses in this 
project. Five of the houses are 
three-bedroom story-and-a-half 
houses to rent at $48 a month; five 
are three-bedroom bungalows 
which will rent at $47.a month. 
Kent Garden Homes Limited ob- 
tained an additional loan of 
$64,125—making a total loan of 
$191,025. 


Company Subsidiaries 

Many large Canadian com- 
panies have provided housing for 
their employees in the last few 
years by forming’ subsidiary 
limited-dividend companies, 

Don Park Homesites Ltd. in 
Atikokan, Ontario, obtained a 
loan of $261,990 with an amorti- 
zation period of 25 years, to erect 
50 frame basementless units for 
the people working in Steep Rock 
Mines. A four-room unit in that 


program | project is renting for $37.50; a 


developed on the basis of long} five-room house for $42.50. 


range planning. 


Gasoline taxes are paid norm- | 


|portion to his use of _the| 
highway. The extent of this use 
comes as close as anything to a 
fair and practical measure of the 
tax or toll he should be required 
to contribute to the construction 
jand maintenance bill of high- 
| ways. On the other hand. it’s not} 
a fair yardstick by which to 
measure a citizen’s contribution to | 
the general costs of. government. 

When motor fuel taxes are 
used for general revenue, the} 
| farmer living 10 miles from town | 


contributes 10 times as much to! 


jthe general cost of ‘government 
jas a farmer who lives only one 


jmile from town. This is in no| 


| relationship to the earning power, 


| wealth or income either, and is! 


| therefore unfair taxation. 
t 


If taxes on the motor vehicle} 


Forrestville 
Forrestville, 


Realties 
Quebec, 


Ltd., 
built 50 


ally by the vehicle owner in pro- | units for the employees of Anglo- 


Canadian Pulp & Paper Mills Ltd. 
There are 36 single houses in this 
development, and seven semi- 
detached buildings with full base- 
ments, All the units are of frame 
construction, The loan, which was 
approved in May, 1948, is for an 
amount of $351,000 to be fully re- 
paid in 30 years. 

In Marathon, Ontario, Lake- 
view Heights Ltd, built 182 units 
for the employees of Marathon 
Pulp & Paper Co. In that project, 
the National Housing Act helped 
to finance a hospital, a nurses’ 
residence and a community hall. 
The company obtained a loan of 
$1,252,790—with an amortization 
| period of 50 years. 

The story of limited-dividend 
companies is just beginning. In 
Sudbury, Ont., Alexandria Park 


|}owner are used for general pur- | Homes Co, are building 50 one- 


poses he will, as a_ result, pay 


of the system now so efficiently highways is curtailed or elimi-| double-barrelled taxation for 


operated in the United States. 
In gerieral, the contribution by 
the Federal Government in the 


nated during periods of difficulty, 
financial or political. 
Only a consistent policy of us 


U. S. has been 56% of the cost of| ing monies received from those 


important highways, 
system has been 
there for over 35 years 
great suttess. 

As we f8ce largely the same 
problems og proner course 


and this| using the roads in order to build 
in operation | 
with 


more roads will result in a well- 
regulated highways bvilding 
jprogram. Such a plan is much 
cheaper in the long run for every- 
‘one because definite »l>~ > Ve 


general revenue, first as a citizen, 
and second as a motor vehicle 
owner. A disproportionate share 


of the cost of government is thus! 


imposed on him. 
Because of this, it 
protest is in orde1 
being 
with a 


ynosition. 


seems a 
from road 
taxed to a makxi- 
minimum of 


users at 


mum 


|and-a-half story houses With 
four bedrooms, which will rent 
|for $55 a month. In Hamilton, 
Grisenthwaite Rental Homes Ltd. 
received a loan of $361,800 with 
a 40-year’ amortization period 
and are in the process of con- 
structing 42 single dwelling units 
and row housing consisting of 
eicht units, Rents will run from 
$54 for the row units to $60 for 


the <inele units. 


} 


In Oakville, Ontario, the same | 
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Crawler trencher digs 4’ ditch 7'' deep 
with help of 68 TIMKEN’ bearings 


HIS, Model 320 is reported to 

be the only crawler type trench- 
er that can dig a 4’ ditch 7’ deep 
at the rate of 10 to 12 lineal feet per 
minute. To keep its many moving 
parts operating, with minimum 
maintenance and time-out on the 
job, Cleveland Trencher Company 
uses a total of 68 Timken® tapered 
roller bearings in the differentials, 
transmissions and track rollers: 


Timken bearings take radial and 
thrust loads in any combination, 
hold shafts in rigid, positive align- 
ment. Proper gear meshing and a 


35 


smooth flow of power is assured. 
Because they keep housing and 
shaft concentric, Timken bearings 
make closures more effective. Lubri- 
cant stays in, dirt stays out—reduc- 
ing wear and maintenance. 
Timken bearings provide extra 
load carrying capacity because of 
line contact between rollers and 
caces. They normally last the life 
of the machine because they're 
engineered for the job, precision 
manufactured and made of special 
analysis Timken fine alloy steel. 
No other bearing can give you all 


the advantages you get with Timken 
tapered roller bearings. Make sure 
you have them in the machines you 
buy, or the machines you build. Look 
for the trade-mark “Timken” on 
every bearing. The Timken Roller 
Bearing Company. Cable address: 
“TIMROSCO — Canton, Ohio”’. 


CANADIAN PLANT: St. Thomas, Ont. 


U.S. PLANTS: Canton, Columbus, Mt. 
Vernon, Wooster and Zanesville, 
Ohio; Colorado Springs, Colorado, 


This symbol on 4 product means 
68s bearings are the best. ¢ 
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TIMKEN 


TRADE-MARK REG, U. S. PAT. OFF. AND IN CANADA 


TAPERED ROLLER BEARINGS 


WE MAKE OUR OWN STEEL 


The special grade alloy steel which 
gives Timken bearings their strength 
and resistance to wear is made ia 
our own steel mills, 


The Timken Roller Bearing Com- 
pany is the acknowledged leader in: 
1. advanced design; 2. precision 
manufacturing; 3. rigid quality con- 
trol; 4. special analysis steels. 


00k at it This 

al (1 THIS WAY). 
It’s just good business plenning to be sure of the best in something os 
important as @ roof. This cross-sectional view shows why an Alexander 
Murray Registered Roof protects better, lasts longer and requires less main- 
tenance. You can see how the multiple layers of finest quality pitch and 
tarred felt are laid dewn with @ final generous topping of pitch . . . 
‘according to a perfect pattern that eliminates weak spots. Something thie 
picture cannot show, however, is the extra care and supervision that ge 


into a Murray Registered Roof. Murray roofing specialists check every step, 
certify the finished job end register it for regular free inspections. 


Without obligation consult a roofing specialist at 
your nearest Alexander Murray office . . . ask for 
descriptive literature and complete information. 
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Here’s Hardware Suppl 


y, Price Picture 


The Outlook for 1952 on Vital Building Materials 


By J. W. MURRAY 
If a consumer should ask you 
where prices will go in 1952, your 
response might well be another 
question—“What are you, the con- 
sumer, going to do in 1952?” The 


tion, so that any forecaster must 
go out on the limb or make state- 
ments that are rather ambiguous. 
There are a number of factors 


What's the 1952 outlook 


on supply for the long list of | these items to fall off sharply in 


hardware items vital to the construction trade? Will prices 
hold? These important questions for the construction 
industry were answered recently by J. W. Murray, sales 


| director, Hobbs Hardware Co., who spoke to representa- 


consumer can’t answer that ques- | 


tives of some 6,000 delegates to the Ontario Retail Hard- 


ware Association at Toronto. 


| Murray's address. 


that may help us determine the | 


1952 price level, but none how- 


ever, is so difficult to foretell as|™@ny millions of it finding their | 
the state of mind of the consumer | W@Y into consumer channels, In ever, 


public, and certainly nothing ex- 
cept war has the explosive poten- 
tial of that uncertain state of 
mind, 


How then do we arrive: at any | 


conclusion about prices And on 
what can we base our guesses? 
Economists primarily consider 
about four major points. They 
are: 

(1) Production, 

(2) Business spending or capi- 
tal investment in ‘plants and 
equipment, 


(3) Government spending, and | are reviving again and much ac- | 
tivity is reported in this field. | 


(4) Consumer spending. 

Along with these facts and 
figures, we must bear in mind 
international events and develop- 
ments, national political. trends, 
farm and harvest probabilities, 
wage trends, strikes and, govern- 
ment legislation and ols. 

Let us examine bri these 
points: first—production. ‘In some 
of the larger categories jsuch as 
the automotive field, the expected 
outlook is that they will remain 


| Labrador there are vast iron ore 


Here's a digest of Mr. 


There will continue to be, how- 
increusing shortages of | 
copper, brass, nickel and certain 


the latter part of 1951. 

However, in the early part of 
last year we saw vastly increased 
sales of these items, as people and 
dealers bought heavily in antici- 
pation of impending taxes. Some 
relaxation to credit restrictions 
has already been granted, which 
is a step toward reviving con- 
sumer demand on these items. 


New tariff laws are now pend- 


‘ing for glass and plastics, the 


latter industry having developed 
very rapidly in the last few years 


deposits being developed with a other metals which are in ex-|into a multi-million dollar busi- 


|} consequent expenditure of vast 
| sums of money. 


These two major items are long 
jterm projects and will build up 
‘and up in our economy over the 
next few years. It is estimated 
;that the Labrador ore develop- 
| ment will start to produce in 1954 
| and by 1956 will reach a peak that 
will give an export market value 
| to its ore of a quarter of a billion 
jdollars a year. Mining interests 


|Both major steel producers in 
|Hamilton, Dominion Foundries 
and Stee] and tee] Company 
of Canada, are building large 
additions to their plants, which 
are expected to increase their 
capacity considerably. 


What about government spend- | 


ing in the years to come? As a 
| world power, Canada is definitely 
a major force. Our very geo- 


| graphical position compels us to) 


tremely short supply. Defense | 
spending in Canada is expected to | 
be 50% higher in 1952 than in 
1951 and maximum expenditure | 
will not be reached until 1953, | 
By the middle of 1952, it is esti- | 
; mated that approximately 600,000 
Canadians will be engaged dir- | 
ectly in defense jobs. Government | 
spending, therefore, is going to 
be a major factor in the coming | 
year. 


The Price Picture 


Prices will stay fairly firm as | 
jlong as demand holds up—and 
demand will remain firm as long | 
as people have jobs and have} 
|money to spend. Unemployment 
|in Canada is certainly not going 
| to be a serious threat in the com- 
|ing year. There may be seasonal 
variations and lay-offs and also 
| strikes and to the merchants in 
the districts which are so affected, 
|they will be serious but in the 
over-all picture, they should be 


at the current high level in| be so. We are in the middle, so| minor and employment should 
Canada, with a decrease in dom-|to speak, of the European and | remain high. 


estic use being offset by greater 
export shipments. 

Home appliance manufacture 
is expected to remain steady, but 


at a lower level for at least six ii ing, | 
| therefore, we have undertaken a|ing and government spending, lis a point, however, that I would 


months than in 1951, as record 
production of last year left much 


excessive inventory which is now | 


being worked off. In the textile 
field, most producers would like 
to see higher prices, but it is 
unlikely that these will be great, 
if any advance at all is made, due 
to more competition and slacken- 
ing in consumer demand. Farm 
produce and fruit prices are ex- 
pected to ease slightly in the first 
quarter, but no serious drop is 
expected, Steel production is 
expected to remain at record high 
levels, but defense projects will 
begin to take more and more of 
the output. 
Capital Expenditure 

Canada today is entering upon 
one of the greatest eras in her 
history. I would call it an era of 
self development. In the western 
provinces we have a great boom, 
due to oil exploration and de- 
velopment, with millions and 
millions of dollars being spent and 


Strong, 
™ _ Weather-tight, 


a yf. 


v7; 


ball bearing rollers. 

* Continuous track sumports — 
vertical and horizontab tracks 
reinforced with iron «© 
angle brackets. 

* Weather-tight closing — 

a special closing action 

gives the Barcol Overdoor 

its choracteristically snug 
and rattleproof fit. 


Asian nations and we are next 
| door to one of the greatest powers 
|in the world. 


In accordance with our position, 


as we ourselves are concerned as 
business merchants, it is fortunate 
; that there is no all-out war at 
|present. When such a condition 
exists and the government steps 
in, consumer merchandise is 
forgotten and we certainly don't 
want another round of scarcity 
of everything. 


lee wr defense program. As far 


There is, however, ¢ very defin- 
ite and planned campaign which 
will: develop more and more in 
1952. As hardwaremen, by far 
the greatest pruportion of the 
merchandise we handle is made 
from steel, aluminum, copper and 
liron and in defense needs these 
items are mandatory. Fortunately, 
our defense build-up is gradual 
and there has not been any grave 
shortage in most of our lines, It 
is anticipated that our own de- 
velopment and plant expansion 
, will help to alleviate any short- 
jages that might develop as our 
“defense efforts build up. 


‘ 


Easy-working 


Certainly, then, with three of 
the basic factors in our economy 
| well taken care of, that is, pro- 
| duction, capital or business spend- 
| there should be lots of jobs avail- | 
jable. The consumer then, should 
j;have lots of money to spend. 
| Prices, therefore, should remain 
reasonably firm from the demand 
side. 

There are other factors which 
we should consider and one is 
that labor will undoubtedly ask 
for an increase in wages when 
negotiating new contracts. The 
general consensus seems to be a 
boost of 20c will be asked for and 
certainly some increase will be 
granted. Increased wages gener- 
ally mean increased cost of pro- 
duction and increased cost of 
production generally means a 
price increase. It certainly does 
not mean a price decline. 

Another factor to be considered 
in price trends in our country is 
government tariffs, excise taxes, | 
credit restrictions, etc. The im- 
position of excise taxes, coupled 
with credit restrictions on major 
‘home appliances caused sales on 


| 


Barcol doors can be supplied 
practically in any size for all 
industrial and residential re- 
quirements. 
security ‘and appearance in 
factory buildings, commercial 
garages, homes, etc. 


All but very large doors work 


First for strength, 


smoothly when manually oper- 
ated. Large doors can be 
motor operated or equipped 
with radio control if desired. 


BARCOL OVERDOORS 


ESP manufactures a complete line of electric 
operators for Barcol doors. Our engineers 
will be pleased to advise you on any prob- 


lem relative 


to doors and door operators. 


Enteact Divrisi 


Kimiteo 
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ness. Many representations have 
been made to government circles 
concerning excise and sales tax 
mereases and almost everyone is 
patiently waiting until the April 
budget comes down, hoping there 
will be some relaxation in this 
regard, If there is, we can surely 
expect a drop in price in some of 
the lines so affected. However, 
I do not believe it will be felt in 
the full at the consumer level] as 
increased production costs will 
undoubtedly eat up some of it. 


RPM Won't Affect Price 


Much has been said and written 
in recent months on Bill No. 36, 
which amends the Combines In- 
vestigation Act so as to forbid 
re-sale price maintenance, and as 
a result a manufacturer is no 
longer permitted to fix the prices 
at which his goods must be sold 
to the public. 

It is my own opinion that this 
Bill will have no serious effect on 
prices in the long run. By that I 
do not mean that there will be no 
price cutting; there has always 
been and there will always be 


| price cutters. In our democratic 


system competition will see to it 
that profit is not excessive. There 


like to mention. That is, this 
legislation does not reduce our 
overhead or our cost of doing 
business and price wars and loss 
leaders generally operate to the 
detriment of the ultimate con- 
sumer. 

With regard to more goverty 
ment controls, the Ottawa auth- 
orities refuse to be stampeded into 
believing that there will be seri- 
ous shortages in 1952 which will 
require any rationing. However, 
increased defense requirements 
will necessitate a continued tight 
rein on the supply of certain 
critical materials and steps are 
under way now to achieve a more 
equitable distribution of these 
amongst the big users. 


The Consumer Question 

The big question mark still 
remains—what will the consumer 
do? Consumer income is high, 
wages are high, there is no deny- 
ing that. Taxes are high. The 
cost of living is high; but even 
after he has bought the necessities 
of life there is still a tremendous 
purchasing power left in the 
hands of the consumer.* 

No one can tell what might 
start or set off another spending 
spree or buying binge. It could 
be a serious threat of war. It 
could be a happening in the UV, S. 
Certainly in any forecast on prices 
and conditions in 1952 in Canada, 
we must look toward events and 
situations As they are in the U. S. 

According to most observers, 
1952 should be another busy year. 
The retail trade can expect to 
return to a seller’s market and 
retailers are already working out 
any partial slump which devel- 


oped in the latter part of last 


year. The come-back in the 
United States is expected to be 
led by soft goods, followed by 
hard goods and furniture, with 
refrigerators, stoves, etc., coming 
last. The United States manufac- 
turer of consumer durable goods, 
such as automobiles, stoves, re- 
frigerators, etc., will be sharply 
cut back due to government re- 
strictions on vital metals. Produc- 
tion of most of these lines is 
hardly expected to reach 50% of 
pre-Korean level. 

Certain types of steel, such as 
structural steel, steel plate, etc., 
will be in extremely short supply, 
but others such as carbon plate, 
are expected to be plentiful. 
Copper will remain short and 
with armament becoming a major 
drain the supply for consumer 
goods is expected to be very, very 
tight. 

In the U. S. it would seem then 
that some prices may rise a bit 
and others may fall off a bit, so 
that an over-all picture of prices 
will be that they will remain 
fairly steady or show a slight 
increase. The American whole- 
sale commodity prices, after 
leveling off, have begun to show 
a slight rise. The government is 
allowing adjustment of prices up- 
ward to take care of wage in- 
creases and other costs, also price 
increases are being allowed in 
order to speed defense work. 

We expect, therefore, that de- 
clines in some goods may balance 
slight gains in others and growing 
supplies as well as planned inven- 
tory reduction should tend to 
keep prices down. There is a 
small minority of observers who 
foresee a recession, and while its 
appearance this year seems highly 
unlikely, the mere fact that they 
talk about it causes some con- 
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How to produce better, faster and cheaper is what you're 
after to-day. Precision machinery, improved lighting, better 
heating, rapid materials handling, él Gopend on efficient 
power distribution. 


Separate 575 volt and 110 volt circuits are out of date. The 
new Dry-Type Transformer system features only one wiring 
layout for the entire plant — a 575 volt line for machine 
operation with dry-type transformers directly at the load 
centres to get 110 volts for smaller machinery and lighting. 


Westinghouse Dry-Type gives you: 
Elimination of fireproof transformer vaults. 
Steadier voltage because a shorter secondary runs. 
Smaller and lighter transformers save space. 
Savings through elimination of lengthy low-voltage lines. 
Reduced maintenance-no oils to inspect, filteror change. 


These and other advantages can stand further discussion. 
The local Westinghouse Office will be glad to talk over your 
industrial power supply system. 


Westinghouse DRY-TYPE 
TRANSFORMERS 


CAMABDIGN WESTINGHOUSE COMPANY LIMITED + HAMILTON 


From coast to coast, Can- 
ada depends on Mannix 
for sound engineering and 
construction. Whether the 
construction and engineer- 
ing of a small factory is in- 
volved or the completion 
of a highway, railway, 
pipe line or power dam, 
the job commands the 
skills and experience of 
Mannix — the facilities of 
an organization built to 
build. 
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For A Smoother Path for Construction 


CCA Presents Broad List of .Recommendations 


The Cana‘tian Construction | means 


Association's 1,000 delegates at 
the annual meeting this year 
passed a number of resolutions 
which form a strong statement 
of policy on many questions of 
national interest. Here is a di- 
gest of their resolutions: 


Statement of Policy“ . 


Labor Relations 


— Recommended full co-opera- 

tion among management, labor 
and government to improve effi- 
ciency and reduce costs through 
increasing productivity, both in 
manufacturing plants and on 
construction job-sites. 
Advocated enlarging the 
supply of skilled craftsmen by in- 
creased apprenticeship and im- 
migration programs; encouraging 
more adequate vocational guid- 
ance and training facilities; and 
by participating with represen- 
tatives of the major construction 
labor organizations in a National 
Joint Conference Board. 


— 


Materials 


— Urged all possible action by 
industry and government to ac- 
celerate the flow of construction 
materials, with particular em- 
phasis on the processing of Can- 
ada’s raw materials to the fullest 
feasible extent within our coun- 
try. 


Defense 


— Pledged ¢o-operation with! 
the Departments of National De- | 
fense and Defense Production, the 
Industrial Defense Board and 
civil defense authorities. Promis- 
ed encouragement and assistance 
to local Builders’ Exchanges in 
establishing coOmmittees to deal 
with the construction phases of 
civil defense, 

Housing 

— Advocated continuation of 
efforts to reduce housing costs) 
through greater individual pro-| 
ductivity, more cost-conscious | 
design, on-site assembly line con- 
struction, modernization of build- | 
ing codes and research activities. 


Highways 

—Suggested establishment of a 
Dominion - Provincial Highways | 
Commission to co-ordinate the) 
financing, long - term planning | 
and construction of interprovin- | 
cial and international highways | 
and roads designed to develop our | 
natural resources and - tourist 
trade and meet strategic require- | 
ments. 
Standard Contract Forms 


— Recommended wider use ad 
general and trade contractors, 
owmers, engineers and architects 
of the standard contract and 


tender forms developed by the/| Side their home province. 


Canadian Construction Associa- | 
tion, the Royal Architectura] In- 
stitute of Canada and the Engi- | 
neering Institute of Canada as a! 


CANADA 
AND CUT STONE LTp. 


NATIONAL | QUEENSTON 
QUARRIES 


CUT STONE 
LIMITED 


Firm Foundation 
for Better. Service 


Canada Crushed & Cut Scone Led, and its subsidiaries ° 
are in an unequalled position to give better service on all 
types of crushed and cut stone. With quarries and plans 
at Dundas, Hagersville, Toronto, New Toronto, Queenston 
_ and Hamilton, they are able to serve construction and 


industry as never before. 
Their facilities allow for the 


into its many required forms ... their strategically located 
outlets assure first-class service. 
‘ 


The big buildings, the highways, the railroads, the 
airports and the mighty blast furnaces and busy factories 
are all evidence of the extent and quality of Canadas 
Crushed and Cut Stone products. 


(CANADA CRUSHED AND CUT STONE LIMITED 


HAMILTON 


of promoting greater) 180 (e) and substitute in its place|civil defense authorities in the 
uniformity and economy, a tariff on engineers’ and archi-|construction phases of civil de- 
tects’ plans, drawings and_ blue-/|fense. 
Public Tenders prints, the rate to be the same} 
— Urged the calling of com-|for either profession. | Mechanics’ Lien Acts 
petitive tenders on all construc-| j 
tion work involving public funds, | Highway Construction Backlog | Mechanics’ Lien Acts throughout 
and public advertising and open- | — Advocated that governments | Canada so these Acts will protect 
ing of these tenders exceft with | at all levels in Canada intensify | workers’ wages only. Suggested 
regard to work in secret or emer-/| their efforts to reduce the exist- | that where holdback provisions 
gency categories. ing backlog of road and highway appear in any Mechanics’ Lien 
Z construction as quickly as pos-| Act, they be reduced to 5% which 
Research sible. Suggested that provincial} would amply cover liens for un- 
— Pledged continued support) governments take advantage of| paid wages. 
to the National Research Council, | the financial assistance provided | 
the universities and other organi-| by the Trans-Canada Highway | Construction Equipment and Re- 
zations engaged in technical in-|Act and, wherever agreements | pair Parts 
vestigation into the improvement| have been reached, plan to 
and development of construction | achieve the early completion of 
techniques, standards, materials,|this transcontinental] thorough- 
etc. fare. Asked federal authorities : 
lto allocate scarce materials in| ity that Canada warrants special 
Building Codes l such a way as to make adequate | sreatment compared to that given 
=» Demanded greater standard- quantities available for the con-| i U. S. in allocating construction 
ization and modernization of| struction and maintenance of the | pment and spare parts. Rea- 
building bylaws by the provinces | Mation’s roads. oe ee ee re a 
an municipalities, using the Na- were curtailed in recent years by 
tional Building Code as a guide| foreign exchange 


to make for greater efficiency) -— Urged all persons or firms so restricted; C nada’s develop- 
and lower costs... in the hous-|engaged in the production or|ment of its basic industries is 
ing Sele permpuleriy. manufacture of construction} proportionately greater than that 


rest Conservation material and equipment to quote/ undertaken in U. S. at present 
he _ +e on a basis of prices which shall} with resultant heavy damoeta on 
— Urged complete utilization |}, t s 


e firm for the lesser of the term and :- 
; urces, in- construction equipment and parts; 
be be erage! Teg ag hor hey of one year or the period needed | Canadian highway standards are 


ees oA gph Steemaerd sora? carry out the construction |considerably below those of the 
eee oe stnial assie. | Work for which the material or| J, S., necessitating more attention 


the facilities and financial assis- ‘ 
tance made possible by the Fed- equipment is required. being paid to the construction and 
improvement of the nation’s 


eral Forest Conservation Act, and 
to maintain at all times a policy roads. 
of “sustained yield” management. 


—Asked that the Department of 
Trade and Commerce stress to the 
U. S. National Production Author- 


Firm Prices 


St. Lawrénce Seaway 
—Stressed essentiality of mak- 


Community Planning and suggested that only Canadian | Contractors 
— Advised long-term commun- | contractors be engaged if Canada | 
ity planning to achieve and main-| carries out the werk with its own | 
t#@in reasonable standards of | resources. 
housing and community develop- | 
ment through provision . ade-| Federal Sales Tax 
quate governmental planning; __ - " 
controls, personnel and facilities, eral cae et me 
especially at the local level, and| resent “inconsistent” sales tax 
continued support of the work of all ‘construction materials. oe 
eae ee Planning Asso- - ahs 
ciation of Ca F ; 
” — Approved Tendering Practices 
Resolutions —Requested a joint committee 
of representatives of the C.C.A., 
Seeret Strike Ballots . | the R.A.LC. and the E.I.C. to pre- ' 
— Requested the Federal Gov-| pare a list of desirable tendering ‘f 
ernment and all other provincial | practices. When approved, this 
governments to amend existing | list is to be printed and dis- 
labor relations legislation to re-| tributed as a guide to members 
quire use of secret ballots under) o¢ the construction industry and 
ee iike aflldinke wien the allied professions. 
or similar public officials when | 
man unions vote on _ strike Requests for Details 
5 Sum Tenders 


Double Workmen's —Went on record opposing the 
Compensation Assessments j use of any tender form for lump 

— Urged provincial govern-|sum work which, in building con- 
ments which have not yet en- | struction, asks for a great variety 
tered into reciprocal arrange-|of unit prices and/or many alter- 
ments to amend their workmen’s| native prices, and requires sub- 


in Lump 


compensation and regulations so| mission of copies of all estimated 
contractors will cease to be pen-|sheets on which the tender is 
alized by imposition of double | based. This resolution is to be 
workmen’s compensation assess- | conveyed to the appropriate De- 
ments on workers employed out- | partments 


of Government, the 
|R.A.LC., the E.LC. and the pro- 
| fessional associations of architects 
Importation of Plans land engineers in each province, 

— Advised the Federal Gov-! with a request that they co-oper- 
ernment to repeat Tariff Item/|ate in remedying present abuses. 


War Risk Insurance 


— Requested the Federal 
Government to again set up a 
plan whereby war risk insurance 
is available on real and personal 
property. 


World Calendar 

— Recorded approval of the 
World Calendar and urged the 
Federal Government to endorse 
its proposed adoption on an 
international basis in 1956. 


| Workers’ Payments by Results 

— Recommended thorough 
study of the experience gained in 
European and North American 
“payment by results” plan for 
construction workers, in order to 
assess the practicability of these 
|schemes in relation to Canadian 
jconditions and to determine the 
leffect of these schemes on labor 
| productivity, construction costs 
and job-site workers’ incomes. 


CRUSHED 


Apprenticeship 

— Suggested greater publicity 
be given to the necessity and 
benefits of launching a large-scale 
apprenticeship training program 
in the building trades. Urged all 
general and trade contractors to 
| assume their full responsibility in 
| providing opportunities for job- 
| site training, with journeymen- 
apprentice ratios administered on 
a regional instead of an indivi- 
dual job or shop basis. Pressed 
for inauguration of full-time pre- 
employment instruction for build- 
jing trades apprentices, and the 
= of night class “refresher” 


THE RITCHIE 
CUT STONE | 


LIMITED CO. LIMITED 


courses. 


Immigration 
Recommended an orderly 
program of selective immigration 


last year, with emphasis on bring- 
ing in men from the United King- 
dom and Western Europe skilled 
in the construction and allied 
trades. 


complete processing of stone 


Housing 

— Called upon the Federal 
Government to recognize that an 
annual program ef from 100,000 
to 125,000 dwelling units should 
be considered as a minimum na- 
tional target during 1952. 


: an equal or larger scale than 
* 


Civil Defense 


— Urged -Governments at all 
levels to furnish forthright, prac- 
tical leadership in publicizing 
possible dangers of aerial attack, 
and in preparing protective mea- 
sures for the civilian population. 
Pledged all possible assistance to 


CANADA 


—Declared in favor of revising | 


DOFASCA 


. 


ca 


restrictions | 
whereas American firms were not | 


PRICE BROTHERS & CO. DAM 


KENOGAMI 


| 


ing an early start on this project,|Co-ordination Under General | 


| bility, control and co-ordination 


Drew to the attention of/in the construction of any parti- 
architects, engineers and owners cular project eliminates 


delays 
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ORE STEEL 
FOR CANADA! 


With the completion of Dofasco’s 
1,000 ton blast furnace, Canadian 
steel potential has been increased 
by over a third of a million tons 
annually which augurs well for the 
continuing expansion of Canada’s 


economy. 


As a result of this increased pro- 
duction, Dofasco is in a position 
to produce more Steel Castings, 
Steel Plate, Tin Plate and Cold 


Rolled Products. 


Dofasco marches on with Canada! 


DOMINION FOUNDRIES & STEEL LTD. 


Hamilton, Canada 
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Record 
Anglin-Norcross 


Anglin-Norcross Corp., incorp- 
orated in 1931, is engaged in the 
general contracting and building 
business, Its subsidiaries include 
Anglin-Norcross ‘Quebec Ltd, 
Anglin-Norcross Ontario Ltd. 
Anglin-Norcross Maritime Ltd., 
Anco Granites Ltd. and Rosslin 
Improvement Co, 


Annual report on 1951 opera- 
tions has not yet been issued. For 
the year ended Dec. 31, 1950, con- 
solidated net earnings of $718,254 
were shown, against $508,082 in 
1949. After depreciation and 
taxes, net profit amounted to 
$378,529, up substantially from 
$272,544. Net was equal to $5.77 
($4.15) per common share, 

Capitalization of the company 
consists of $1,500,000 authorized, 
$734,720 outstanding, $1 par 1% 
non-eumulative redeemable pre- 
ferred stock; and 100,000 author- 
ized, 65,600 outstanding, no par 
value common shares. A total of 
$861,431 of this preferred steck 
was issued to shareholders, rep- 
resenting capitalized undistribu- 
ted income of $1,013,448 less 15% 
tax of $152,017. The preferred 
shares are to be redeemed as 
company finances permit and al- 
ready $126,711 has been re- 
deemed. 


Bird Construction 


Bird construction Co. is engag- 
ed in general construction - work. 
Its branches are located in Win- 
nipeg, Regina, Moose Jaw, Ed- 
monton, Calgary and Lethbridge. 
The company was re-organized 
from a private to a public com- 
pany in 1949. 

Net profit for the 1950 fiscal 
year (latest figure available) was 
$271,157—down 15% from 1949's 
net of $319,101. “Profits are not 
large for the volume of business‘ 
transacted, but the company has 
been built up on the policy of a 
large volume and a reasonable 
return,” President H. J. ird 
states in his annual report. One 


factor that affected the 1950 re- | 
sults both directly and indirectly | 


was the Winnipeg flood. 
Volume of unfinished construc- 


’ 


of Construction Securities 


1950, was $637,041, as compared 
| with $585,469 at previous year's 
Issued capitalization at the 
end of the 1950 fiscal year con- 
sisted of 310, 5%, cumulative, pre- 
ferred shares, $100 par value, and 
24,000 n.p.v. common shares. 


Brantford Roofing 


Brantford Roofing Co., directly 
and through its subsidiaries, 
makes roofing, insulating mater- 
ials and mastic flooring. Plants 
at Brantford and Thorold, Ont. 
(Brantford.Felt & Paper Co.) and 
Coldbrook, N. B. (Brantford 
Roofing (Maritimes) Ltd.). 

A full line of asphalt slate 
shingles, roll roofings, insulated 
sidings, carpet felts, asphalt 
felts, roof coatings, etc., are sold 
to lumber yards, wholesale hard- 
wares, application companies and 
dealers from the Atlantic coast 
to the prairie provinces. The 
company also operates an asphalt 
emulsion plant, products going 
into mastic floors, waterproofing, 
roof treatment, and road surfac- | 
ing material. 

A new plant for manufacture 
of insulated siding went into pro- | 
duction early in 1947. A labora- | 
tory building was erected and} 
equipped in 1948. Branch offices | 
and warehouses are located at 
Toronto, Winnipeg, Montreal, 
Saint John and Halifax. 

Net profit for the year ended 
Oct. 31, 1951, amounted to $125,- | 
| 696—down 12.15% from 1950's | 
inet of $143,318, Increased taxes | 
on a comparable volume of busi- 
| ness resulted in “the tax collector 
| receiving more than twice the 
l}amount paid shareholders in 
| dividends,” President A. G. Hit- 
| chon states. 

Earnings per share amounted 
}to $2.89 ($3.29 in 1950) on the 
Class “A” stock and $1.89 ($2.29) 
lon “B” shares. Working capital 
jat Oct. 31, 1951, amounted to 


| $810,266, as compared with $716,- 
| 121 at previous year’s end. 

| Outstanding capitalization at 
Oct. 31, 1951, consisted of $465,000 
3%% & 4% sinking fund bonds, 
series A, due Nov. 1, 1960, 43, 515, 
Class “A”, $1 cumulative, con- 
vertible, n.p.v. shares and 43,515 


tion at the end of 1950 amounted | “B” stock, n.p.v. 


to $21.5 millions, over 50% higher | 


“Immediate outlook is uncert- 


roll roofing, roofing felt, wall- 
board, insulating board and sid- 
ings, building papers, expansion 
joints, waterproof paint and 
cement, fire retardant coatings, 
and allied products under the) 
trade name: BP. 
Ruberoid, Bird’s Vulcanite, Insul- | 
Board, Insul-Bric, Insul-Board | 
Dry Wall, Albi, etc. | 


A new design for insulated 
sidings under the trade names) 
of Nu-Line Insul-Bric and Nu-| 
Line Insul-Stone sidings, was in- | 
troduced during 1950, and in 1951, 
B.P, hardboard was added to the 
line of products, Over 50 different 
types of roofing and other build- | 
ing products are marketed. | 


Since 1947, the company’ has | Montreal in the Town of Mount! 


been the prime distributor of | 
Fiberglas building insulation | 
made by Fiberglas Canada Ltd.,| 
Oshawa, Ont. In addition to this | 
domestic business, the company | 
carries on an export business with | 
Great Britain and other countries. | 

At Pont Rouge, Que., the com- | 
pany operates a two-machine 
paper mill with additional facili- | 


of a portion of the paper output 
and a wallboard and insulating | 
hoard. Capacity has been in-| 
creased in 1950 and 1951 follow- | 
ing major improvements carried 
out in 1946, 

At Ville LaSalle (Montreal), | 
the company operates a roofing | 
plant for the construction of out- | 
side roofing, shingles and sidings | 
in various forms as well as build- 
ing papers. A new paper mill 
built in 1945 to make felts and | 
sheathing papers has a capacity 
of 12,000 tons of paper annually. 
The company also operates a one- 
machine paper mill at Winnipeg 
where it -also has facilities for 
conversion of a portion of this 
output into wallboard and insula- 
ting board, and a roofing plant for 
making asphalt roofings, shingles | 
and sidings and building papers. 

Roofing plants are also operated 
at Hamilton, Ont. and at Edmon- 
ton, the latter plant having com- | 
menced operations in the fall of 
1951. 


Company has a rock-crushing 


j}and coloring plant at Havelock, 


Ont., quarries and a rock-crush- | 
ing plant at Madoc, Ont., and 
warehouses at Toronto, Halifax 


than the comparable figure of | ain with a reduced volume avail- | and Saint John. 


$14 millions at Dec. 31, 1949. | 
During the year a property was | 


able for the first six months of 
the current fiscal year,” Mr. | 


Sales in 1951 reached a new 
high for the ninth consecutive 


purchased in Edmonton, build- | Hitchon said in December, 1951, | year. Operating profit was $3,799,- 
ings for retail sales were erected | and concluded “some action has | 787 ($3,763,942 in 1950) and net 


at Regina, Lethbridge and Cal- | been taken to modify the restric- | profit $1,502,516 ($1,797,708). 


gary and alterations were made | 
for this purpose at Winnipeg, and 
Moose Jaw. 

The year’s net profit was 
equivalent to earnings of $874.70 | 
per preferred share and $11.23 | 
per common share. Earnings in | 
1949, were $1,029.35 and $13.23 
respectively. 

Working capital at Dec. 


CRAWLER TRACTORS ° 


|struction... 


tions placed on residential con- 
and we therefore 
look forward to a rising volume | 
of business in the second half of | 
the year.” 


Building Products | 


Building Products Ltd. manu- | 


Earnings per share in 1951 were | 
$3.11 compared with $3.72 in 1950. 
Dividend rate was increased to 
$1.80 per share per annum (from 
$1.60 per share) with the payment 
of 45c per share Jan. 2, 1951 and 
quarterly since. 

In 1951 company reports dollar 
volume of sales was higher al- | 


31, ' factures asphalt shingles and tiles, though the physical volume was 


down somewhat due to the de- 
cline in residential housing con- 
struction. Indications now are 
that 1952 business will also be 
below 1951 unless housing con- 
struction res' ons are eased. 


Neponset, | The first few weeks of this year | 


have been down from the com- 
parable period a year ago. 


However, due to defense work | 
and large industrial and engineer- | 
ing projects, construction volume | 


was at new record levels at end 
of 1951. 


Canada Flooring 


Canada Flooring Cu, operates a 
flooring business with a plant at 


Royal. It specializes in hardwood 
flooring of all kinds aiid does 
custom kiln drying, with a capa- 
city of three million feet per 
month, It is the largest manufac- 
turer of floor wood in Canada. 
Early in 1950 the company in- 
corporated a wholly-owned sub- 
sidiary, Rockland Lumber Co., 
which operates a wholesale busi- 


| ties required for the conversion | ness in hardwoods and certain 


species of softwoods. 


The company has been expand- 
ing its facilities in recent years. 
Since 1947 it has added two new 
kilns, three new boilers and a 
new sawmill. Sales have shown 
an increase in each of the last 
three years for which financial 
results are available. Latest sales 
figures released were for the 1947 
fiscal year when they totaled 


| $1:587,720. 


Net profit for the fiscal year 
ended Oct. 31, 1950 amounted to 
$184,680 compared with $189,786 
the previous year and $272,876 in 
the 1948 fiscal year. On a per 
share basis this amounted to $4.53, 
$4.65 and $6469 respectively on 
the Class B shares. 

Company spent $63,000 for pur- 
chase of modern machinery and 
more than $175,000 the year be- 
fore. Financial statements cover- 


| ing the fiscal year ended Oct. 31, 


1951 are expected to Se published 


) shortly. 


Capitalization consists of $210,- 
000 2%2%-3%% first mortgage 
serial bonds due 1952-66; 60,000 
authorized, 40,800 outstanding no 
par value $1 cumulative Class A 
shares; and 150,000 authorized, 
40,800 outstanding $1 par Class B 
shares. Dividends have been paid 
regularly on the Class A. Initial 
dividend on the Class B of 1l5c 
a share was paid Jan. 3, 1949. 
Payments in 1949 and 1950 totaled 


| 60c per share per annum; in 1951, 


$1 a share; and an extra 10c a 
share was paid with the 25c 
quarterly dividend Jan. 2, 1952. 


Canada Crushed 
& Cut Stone 


Canada Crushed & Cut Stone 
Ltd., Hamilton, was incorporated 
on May 19, 1951, to acquire all 


ithe assets and undertakings of 


INTERNATIONAL POWER 


INDUSTRIAL WHEEL TRACTORS 


that 
any 


pays on 
project! 


Whatever your power requirements, Interna- 


tional is the 


source, with mighty crawler 


tractors... nimble wheel tractors... . ritgged 
engines and power units. 


It takes good tools to keep a project's 


schedule on time, and power to run the tools. 


Brute, rugged “Power on Tracks” for sani- 


tary fill, and for wrecking, digging, building. 


Handy, sturdy “Power on Wheels” for all 


maintenance and short-distance hauling jobs. 


Reliable “Power on the Job” engines for a 
hundred and one requirements. 


They're backed by the top-notch service 
facilities of your International Industrial Dis- 
tributor. And they all add up to “Power that 
Pays”—in more efficient, reliable, economical 


operation. 


Internation 
of 
Hemilites 


2 


al Horvester Company 


Canada Limited 
Onterie 


ny POWER THAT PAYS 
Ss ve Sat at Sta Netines. Sint t eet 


Mar Limited, 
Soult 


* 
Kenora, Ont, Twin incustrial Equipment Lid. 
Ste, Marie, Cana, belenine Ca. Lid” Tereate, Ont 
J, Clark & Limited 


Port 


, Fredericton, N. B., Industria! Machinery 
35-990 


Canada Crushed Stone Ltd., in- 
cluding all the outstanding shares 
of Queenston Quarries Ltd. It 
also acquired all outstanding 
shares of National Cut Stone Ltd. 
and 98% of the common shares 
of Ritchie Cut Stone Ltd. 


Canada Crushéd Stone Ltd. is 
one of the largest processors of 
cut stone, chemical stone for steel 
and paper-making, agricultural 
limestone and high-grade dolo- 
mite in Canada. Plants are at 
Dundas and ‘Hagersville, Ont., 
with a combined capacity of 5,000 
tons per day. 

Queenston Quarries Ltd. owns 
and operates quarries near Nia- 
gara Falls. The company pro- 
duces Queenston limestone, one 
of Canada’s principal building 
stones, 


National Cut Stone Ltd. is one 
of the largest Canadian fabrica- 
tors of stone and marble. Opera- 
tions of Ritchie Cut Stone Ltd. 
are described elsewhere. 


For the first five months since 
incorporation, ended Sept. 30, 
1951, President R. G. L. Harstone 
states, “earnings were satisfac- 
tory and prospects for profitable 
operation for the balance of the 
fiscal year are excellent.” 

At Sept. 30, 1951, net profit 
amounted to~ $153,498, after de- 
ducting bond and debenture in- 
terest, $128,267 for depreciation 
ana depletion, and $186,875 fox 
income tax. 

Upon completion of financing, 
outstanding capitalization con- 
sisted of $800,000, 5%, first mort- 
gage, sinking fund bonds, due 
1971; $700,000, 5'4%, general 
mortgage, sinking fund deben- 
tures, due 1976; $500,000, 6%, 
cumulative, redeemable, $100 par 
value, preferred shares; and 190,- 
000, a.p.v., common shares. 


Canada Cement 

Canada Cement Co. is engaged 
in producing portland cement, 
operating manufacturing plants in 
various parts of Canada in*con- 
junction with unlimited deposits 
of limestone, gypsum and clay, 
the raw products used in produc- 
ing that commodity, A subsidiary 
operates a stone-crushing plant. 

The company handles about 
four-fifths of the total Canadian 
cement business, plus some ex- 
port business, Its properties in- 
clude manufacturing pldénts_ in 
Montreal East and Hull, Que. 
Belleville and Port Colborne, 
Ont.; Fort Whyte, Man.; and 
Havelock, N.B.’ 


ge progr 
way. Its new plant at Havelock, 
N.B., was completed last-year xt 
a total estimated cost of $6 mil- 
lions. Construction of increased 
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— DOMITE NODULOY GIVES 
TEN TIMES THE WEAR! 
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of allowable wear on sand 
slinger digger teeth. 


Lifetime of Domite 


a 


Noduloy teeth is 
10 times that of 


original teeth! 
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Ten times the wear at half the cost is the record of these Domite 

Noduloy digger teeth. The slinger works through and conditions 400 

tons of sand a day. Teeth are subjected to punishing abrasion, Considerable savings 
are made in this one application. ‘ 
Domite Noduloy, features high machinability and toughness, 

Jt compares with high tensile steel 80,000 to 110,000 psi 

. . « can be annealed and hardened . . . has been used successfully for many 
applications from automobile fender dies to rolls for printing presses. 

See how Domite Noduloy can help you with your scarce 


materials problem. Write today. 


DOMINION WHEEL & FOUNDRIES 


LIMITED *« TORONTO 


CAR WHEELS 


SENERA 


Ni ta 
aitoy V iRONS 
$T. BONIFACE © NEW GLASGOW 


* 


PLANTS AT: TORONTO * COBOURG 


ROBERTSON-IRWIN 


sosrarson SIEcL HOOF DREN 


available on GOOD DELIVERY! 


mn ns 1nae 
rosertson Fi Ni GLASS 
SKYLIGHTS and SIDEWALLS 


Robertson Roof Deck is clean, 
dry, quick construction. Often 
placed at the rate of one acre of 
roof per doy! 
© Supplied in sections 2 ft. wide 
by 134" deep. 
@ Flutings on sixinch 
centres assure moximum 
. strength. 
@ Units are pointed of 
galvanized, with lapping 
side joints ond die set end joints 
. oll sections fit snugly 
@ Roof Deck con be welded te 
structural members or fostened 
with drive screws. 
@ Exposed underside of deck 
presents pleosing ribbed surfoce. 
For complete infermation . . . 
discuss your job with Rebertson- 
Irwin engineers. 


Let Robertson Survey Your 
Needs Fer “Planned Daylight- 
ing” Engineering Service. 
Hundreds of installations in build- 
ings old and new have proved 
the efficiency of Robertson's 
“Planned Daylighting” Engineer- 
ing Service. You can have natural 
daylight in your plant by using 
Robertson Engineering and the 
right combination of Skylights 
ond Sidewall Sash. 

Robertson Flat Gloss Skylights 
ore svitoble for installation on 
ony type of roof. . . used effec- 
tively in single, double pitch or 
depressed head construction. 


ALSO MAKERS OF 

* Corrugeted Wire Gloss Sky+ 
lights end Sesh. 

* Sidewall Sash (Single ond 
Double Glazed). 


For helpful assistance... contact Robertson Engineers! 


roserrson ALS AST IS 
maintenance free roofing and siding 


sosrarson USITILATORS § 
ENGINEERED for every need! — 


@ The ultimote in protected metal 
- « » with inherent quolities of 
steel... lightweight ond sifength, 
@ Golbestos Coctings cre in 
separably bended to the steel 
core sheet. 

@ Permits long, sog-free spons 
+ + + economicel construction... 
ease of handling. 

@ Galbestos will not support 


“Yeors of research have made 
them the finest industrial venti- 
laters on the market”. 

© Combine engineering efficiency 
with sturdy construction. 

@ Fabricated from GALBESTOS, 
Ventilotors withstand extreme 
corrosion and fume conditions. 
@ Every Robertson ventilotor is 
accompanied by famous 3-step 
methed of “engineered” installe- 
tien te insure @ succesful ventila- 
for system. 


The result of 40 yeors research 

« « + GolBestos is an impregne- 

ble bond oe ae i 
estos fe en 

es! p 


it the most practical of in- 
dustrial building matericls. 


MAKERS OF All TYPES 


Grevity Ventiletors * Fon Ventileters « 
Blow-open Type Ventilators * Streamiine 
Ventilators « Moniter Ventileters + Rec- 
tenguler Ventileters « ond Fixed o¢ 
Opersting Lovvres. - 
Contact Your 
Neorest Robertson-Irwin Office! 


Discuss your building problems with 
Robertson-Irwin Engineers. 


‘ 


ROBERTSON-IRWIN LIMITED 


HEAD OFFICE & FACTORY: HAMILTON, ONTALIO 
Manufacturers of those FAMOUS BUILDING PRODUCTS — Q-Floer end Q-Panel 
SALES OFFICES: TORONTO 1250 Bay ST. HAMILTON 6 JAMES ST. & MONTREAL 1477 SHEReROOKE ST. w. 
Wortern Canade Representatives —C. W. Carry Lid. Edmonton, Western Bridge & Stee! Fabricators, Lid, Vancouver 
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Record of Construction Securities 


(Continued from page 38) 
capacity at plants in Exshaw, Alta. | 
(estimated cost about $7.5 mil-| 
lions) and Belleville, Ont. (esti- | 
mated cost about $4 millions) is 
well under way, with completion 
expected this year. This big pro- | 
gram will raise the company’s | 
total capacity to about 17.5 mil-| 
lion barrels annually. 

Plans for a future plant at) 
Beachville, Ont., where a large! 
property has beeen purchased, are | 
being prepared but actual con-| 
struction is not yet scheduled. 

To help finance the expansion 
program, a $5 million issue of 4% 
serial debentures due 1952-61 was 

‘sold last fall. Total capital ex- 
penditures in the year ended Nov. 
30, 1951 amounted to $9,879,932. | 

During the year new records in | 
both production and sales were 
established by the company, des- 
pite a sharp drop in sales in the 
final quarter due to severe 
weather. While operating ex- 
penses also rose, income before 
taxes was also up from the pre- 
vious year. After taxes, however, 
net profit showed g 7.7% decrease | 
at $4,804,648 (5,206,516 in the) 
previous year). Earnings per} 
common share were equal to) 
$5.88 ($6.52). 

All plants operated at full capa- 
city throughout 1951. While it is 
difficult to estimate accurately | 
1952 potentialities, it was stated 
in the company’s recently issued | 
annual report, it is expected that | 

a reasonably high level of con-| 
struction will be maintained, with | 
a resulted active -demand for | 
cement. With completion of the | 
additions under way, ample sup- | 
plies are expected to be available | 
for years to come without need 
for further large capital expen- 
ditures. 

Working capital, at Nov. 30, 
1951, totaled $7,096,413, against 
$7,433,832 a year earlier, 


Canada Crushed | 
Stone 


All the assets and undertakings 
of Canada Crushed Stone Ltd., 
Hamilton, were acquired by Can- 
ada Crushed & Cut Stone Co. for | 
$1,912,200, under an agreement 
dated May 19, 1951. See report on 
the new company. 


‘ > 
Canadian Dredge 
& Dock 

Canadian Dredge & Dock Co. 
is engaged in general dredging 
work, the construction and im- 
provement of harbors, canals, 
breakwaters, and channel facili-, 
ties and other maritime work on 
the Great Lakes - St. Lawrence 
River waterway, and on the At- 


lantic coast. The company’s | 
floating plant consists of hyd- | 


iended Dec. 31, 


scale than in 1949, despite highly 
competitive bidding, Pr@sident 
D. L. Pratt stated in his annual 
report. 

Net profit, in 1950, amounted 
to $397,021, as compared with 
$318,144 in 1949. Earnings per 
share were $4.19 in 1950, against 
$3.36 for the previous year, 

Working capital at Dec. 31, 
1950, increased to $1,555,459 from 
$1,329,699 at previous year’s end. 

Capitalization at the close of 
the 1950 fiscal year consisted of 
94,775 outstanding common 
shares, n.p.v, 

“A substantial volume of dredg- 
ing and construction contracts is 
on hand for the current year,” 
Mr. Pratt said in April, 1951, and 
added, “the defense program of 
the Canadian Government and 
the deliberations of the U.S. 
Government on the St. Lawrence 
Seaway, may influence the 
amount of additional work upon 
which tenders will be called this 
year.” 

There has been considerable 
activity in the company’s stock 
recently, due to the prospect for 
construction of the St. Lawrence 
Seaway. 


Cooksville Co. 


Cooksville Co. manufactures 


| face, pressed, paving and com- 


mon brick, quarry hollow build- 
ing tile, rubble and flagstone, 
concrete blocks, mortar plasticiz- 
ers, an aggregate known as “Hay- 
dite” used in place of gravel] in 
mixing concrete, and Haydite 
root deck. Head office is in Tor- 
onto, Plants are located at Cooks- 
ville and Scarborough, Ont. 


At Cooksville, the company has 


200-acre property where it} 
| buildings of all kinds: industrial | 


operates a brick and tile plant, a 
“Haydite”-producing unit, and a 
plant manufacturing _ precast, 
lightweight concrete products. At 
Scarborough there is a sand and 
lime brick factory. 

Net profit for the fiscal year 
1950, 
figures available, totaled $753,594, 
an increase of 33% over 
net of $564,382. 

Reconstruction of the portion 
of the plant destroyed by fire in 
August, 1949, was completed and 


jis designed to minimize future 


fire hazard, 
In December, 1950, pursuant to 


|section 95A of the Income Tax 


Act, the company elected to be 
assessed and pay a tax of 15% on 
an amount equal to its undistrib- 
uted income on hand at the end 


of the 1949 taxation year, By ap- | 


propriate corporate proceedings, 
$801,000 of the resulting tax paid 
undistributed income was paid to 
its shareholders by way of stock 
dividend. 

Earnings per share on the Class 
“A” shares, for 1950, amounted 


raulic, bucket ladder, dipper and | to $8.47 ($6.34 in 1949), and $4.53 |! 
clam shell dredges, steam and | ($3.47) after taking the partici- | its marine business are also owned 
diesel tugs, drills, derricks, sub- | pating feature into consideration, | n Halifax. 


marine rock drills, scows and|Class B earned $3.93, compared | 


general contractors equipment. | 
“ During 1950 (latest fiscal year 


with $2.87 for 1949. 
Working capital at Dec. 31, 


the latest | 


1949's | 


| Class “B”, n.p.v. shares; and 623,- 
| 000, $1.00 par value, 1% non- 
' cumulative, redeemable, prefer- 
| red shares. 


Cons. Oka Sand 


Consolidated Oka Sand & 
Gravel Co. owns sand and gravel 
deposits and material 
used in the trade, The 
company also operates a fleet of 
tugs and scows and rents equip- 
ment, 

In the fiscal year ended April 

30, 1951, the company showed a 
net loss of $1,661, after 
tion of $18,865, compared wi 
$3,046 net profit for the year en- 
ded Dec. 1, 1°49. President Frank 
M, Ross reported that increased 
wages and higher prices for com- 
modities and supplies of all kinds 
had made it extremely difficult 
| to make the 1951 fiscal year a 
| profitable operation. In addition, 
|} it had been necessary to open 
up two additional yards at sub- 
| stantial initial expense, but the 
company hopes to profit from 
the development in future years. 
Sales and production were slightly 
in excess of the previous year.. 

Capitalization consists of 20,000 
authorized, 19,095 outstanding 
non-cumulatiye participating re- 
deemable $5 par preference shares 

|and 42,000 authorized, 41,632 out- 

standing no par value common 
shares. No dividends have been 
paid on the present preference 
and common stock. 


Foundation Co. 


Foundation Co. of Canada Ltd. 
| operates in three principal divi- 
sions: building, engineering and 


marine. It is engaged in the con- | 


struction of private and public 


| plants, power houses, hydro-elec- 
tric developments, tunnels, mine 
shafts, bridge piers, harbor and 
river terminals and marine work 
generally; and marine salvage in 
the Atlantic and the Gulf of St. 
Lawrence. 

The engineering department is 
devoted to engineering and in- 
|dustrial design as apart from 
actual construction, including 
general industrial engineering 
|} and structural design, mechanical 
layout and machine design, harbor 
development and river control, 
power development and founda- 
tion investigation and design. It 
also does designing for the com- 
pany’s industrial-building con- 
struction, working under the 
direction of or in co-operation 
with the clients’ architects or 
engineers. 


The company has equipment, | 


storage yards, warehousing facili- 
ties and repair shops at Montreal 
;}and Dorval in Quebec and at 
| Toronto and Halifax, Three 
| wharves with extensive ware- 
housing and storage facilities for 


The building and engineering 
| divisions are fully equipped for 
handling all types of construction 


figures available) a large volume | 1950, was at $1,089,919, as against | work within the scope of the 


of dredging work was performed 
and most of the plant was em- | 


| $1,262,168 at previous year's end. 


Outstanding capitalization at 


| company’s business. Marine equip- 
| ment includes large ocean-going 


ployed for the full working sea- | Dec, 31, 1950, consisted of 89,000, | salvage tugs, wrecking vessels, 


son. Construction activity was | 
on a larger and more diversified 


n.p.v. Class “A,” 60¢ cumulative, 
participating shares; 89,000, 


| harbor tugs, derrick boats, water 
' boats, barges of various types etc. 
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Turn to Turnall 
BUILDING MATERIALS 


Names to Remember 
Turnall Asbestos-Cement Trafford Tile — Corru- 


gated (4” Pitch) —— Flat Board — Flexible 
Board —— ‘'Densite’’ Board —- Siding Shingles. 


Complete Asbestos Sevvice 


ATLAS ASBESTOS company uimrreo 


MONTREAL @ TORONTO © WINNIPEG @ VANCOUVER 


4 Member of the Turner & Newall Orgenivanow 


AA-31-93 


Annual report of 1951 opera- 
tions has not yet been issued. 
However, it’s understood that 
over all business volume last year 
showed an increase from 1950 
and that net profit should com- 
pare very favorably with the 
— year. Outlook for’ 1952 

described as at least as good as 
1951, 

Net profit in 1950 totaled $244,- 
044 against $450,779 in 1949. These 
were equal to 72c and $1.34 per 
new common share respectively. 
The company’s common shares 
were split four-for-one in May, 
1951. 

Capitalization of the company, 
jas at Dec. 28, 1951, consisted of 
| $2,000,000 authorized and out- 
standing 344% serial debentures 
due 1952-59; and 600,000 author- 
ized, 409,658 outstanding, no par 
value common shares. 

Working capital at Dec. 31, 
1950, totaled $1,762.164, against 
$1,699,952 a year earlier. 


Gypsum, Lime 


Gypsum, Lime & Alabastine, 
Canada, Ltd., and its subsidiaries 
operate plants across. Canada, 
manufacturing a wide range of 
gypsum plasters, insulating, struc- 
tural and acoustic products, and 
lime wallboard, water paint and 
stucco materials. The company’s 
products are used extensively in 
construction and building work 
of all kinds—not only for large 
operations, but also for private 
residences, farm buildings, etc. 
General sales office is in Toronto, 
head office is located in Paris, 
| Ont. 

The company operates five gyp- 
sum plants, a rock wool plant, 
an alabastine plant, a_ stucco 
plant and five lime manufactur- 
ing plants, two of which are 
operated by a subsidiary, Stand- 
ard Lime Co. Ltd. The subsidiary 
also operates a crushed stone 
plant and a sand-lime products 
plant. The gypsum plants are 
located at Montreal East, Cale- 
| donia, Ont,, Winnipeg, Man., Cal- 
gary, Alta., and New Westminster, 
B.C. 

Deposits supplying these mills 
are at Baddeck, N.S., Caledonia, 
Ont., Gypsumville, Man., and 
Falklands, B.C. The rock wool 
plants are located at Caledonia 
and Caigary. Alabastine plant is 
at Paris, Ont., and the stucco 
plant in Toronto, The lime plants 
are operated at Milton, Beach- 
ville and Hespeler, all in Ontario. 
Lime plants at Joliette and St. 
Marc, Que., are operated by Stan- 
| dard Lime Co., a subsidiary. 
The Winnipeg, Calgary, St. 
Marc, and Hespeler plants have 
recently undergone considerable 
expansion. Plant additions and 
| improvements were also made at 
other company properties. 
| Annual report for the fiscal 
| year ended Nov. 30, 1951, is not 
| yet available. 
|1950 of $3,710,696 ($3,084,969 in 
1949) were at an all-time high. 

With reoerd sales, net profits 
amounting to $1,762,194 were 
27% higher than the 1949 net 
figure of $1,390,038. This was 
equivalent to earnings of $4.00 on 
common stock compared with 
$3.16 in 1949, 

Working capital amounted to 
| $3,956,180 at Nov. 30, 1950 ($2,- 
887,295 at previous year’s end). 

Capitalization at Nov. 30, 1950, 
consisted of outstanding $500,- 
000, 2%4%, serial bonds due Nov. 
1, 1952-56, and $1,000,000, 342%, 

1 20-year bonds due Nov. 1, 1966, 
and 440,043 common shares, n.p.v. 

In the annual report it was 
stated that expanded Canadian 
industry has created a heavy de- 
mand for the company’s lime and 
limestone products. 

“While the possibility of further 
restrictions in all types of build- 
ing cannot be overlooked, it is 
expected that moderate upward 
trend will continue well into 
1951,” the report said. 

Interprovincial 
Brick 

Interprovincial Brick Co., with 
head office in Toronto, manufac- 
tures *brick at Milton and Chelt- 
enham, Ont. The company is con- 
trolled by Cooksville: Co 

Net profit for 1950, the latest 
figure available, was $113,179, 
jover twice 1949’s net of $53,390. 
| President C. G. Greenshields 
| states the rise was chiefly due to 
an increase in capacity of the 
Cheltenham plant. 

Earnings per preferred class 
“A” share amounted to $302.61 
($128.34 in 1949), $106.15 ($44.94) 
per preferred class “B” share, and 
$10.19 ($4.12) per common share 

Working capital at Dec. 31, 
} 1950, amounted to $277,688, as 
|compared with $186,995 at pre- 
| vious year’s end. 

At the end of the 1950 fiscal 
year outstanding capitalization 
| consisted of 374, class “A”, 8% 
| cumulative, redeemable, prefer- 
red shares, $100 par vet 1,038, 
| class “B”, 8% cumulative, redeem- 
‘able, preferred shares, $100 par 
| value; and 10,000, n.p.v. common 
| shares. 


} 
_. Laprairie Co. 


| Laprairie Co, produces wire cut | 


jand pressed brick of various 
|colors and textures and a com- 
| plete line of structural tile in- 
| cluding chimney blocks. Trade 
| mark includes “Plastic” and “En- 
| duro.” 

\; Four brick and tile plants are 
| operated, two at Delson, Que., 
and two at Laprairie, Que. The 
company owns more than 1,000 
acres of shale and cluy deposits, 
and owns and operates its own 
railway for the transportation of 
raw material from shale pits to 
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Contracts Recently Completed 


POWELL RIVER DEVELOPMENT PROGRAM, 
Powell River, B.C. 


BLOEDEL STEWART & WELCH LTD.— 
Sulphate Mill at Port Alberni, B.C. 


H. R. MacMILLAN EXPORT CO. LTD.— 
Sulphate Mill at Nanaimo, B.C. 


COLUMBIA CELLULOSE CO. LTD.— 
Cellulose Mill at Prince Rupert, B.C, 


Complete plant construction, from 
preliminary planning, through site 
clearing, to construction, to 


machinery installation, is conducted 


by B.C. Bridge & Dredging Co. Ltd, 
Contracts Being Completed 


ELK FALLS COMPANY LIMITED— 
Newsprint Mill at Duncan Bay, B.C. 


HOWE SOUND PULP COMPANY LIMITED— 
Sulphate Mill, Port Mellon, B.C. 


GRANVILLE ST. BRIDGE—Vancouver, 8.C, 


CANADIAN BANK OF COMMERCE— 
Main Office, Vancouver, B.C, 


ALCAN PROJECT— 


Member of Kitimat Constructors 


Continuous Dredging Operation on B.C, Coast 


In this way we provide continuous 
responsibility and teamwork at 
every stage of your project... 

give you an overall saving in 


both time and money. 


€ -------------- 222-2 nooo 


SP 
BRIDGE: DREDGING 


a Sa 
544 HOWE STREET VANCOUVER BC 


Net earnings for | 


ad 
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PAINTS 7 


When you use Brandram-Henderson Paints, 
Varnishes and Enamels you can be sure of maximum 
covering power, enduring beauty and lasting protection. 
And those advantages, plus ease of application, mean 
long-range economy in any maintenance program. 
No wonder B-H Paints are preferred by so many 
building owners and managers ... in so many hotels, 
hospitals, office buildings, industrial plants, stores, schools 
and other public buildings ... across Canada! 


MEMO to Management: 


For helpful advice on any painting or decorating 


problem, including colour schemes, please call on vs. 


, eA @ é 
RRANDRAM-HENDERSON. ~ 


, LIMITE D 
TET AM akers 


Since iLO. 





Record of Construction Securities 


(Centinued from page 38) 


capacity at plants in Exshaw, Alta. 
(estimated cost about $7.5 mil- 
lions) and Belleville, Ont, (esti- 
mated cost about $4 millions) is 
well under way, with completion 
expected this year, This big pro- 
gram will raise the company’s 
total capacity to about 17.5 mil- 
lion barrels annually, 

Plans for a future plant at 
Beachville, Ont., where a large 
property has beeen purchased, are 
being prepared but actual con- 
struction is not yet scheduled. 

To help finance the expansion 
program, a $5 million issue of 4% 
serial debentures due 1952-61 was 
sold last fall. Total capital ex- 
penditures in the year ended Nov. 
30, 1951 amounted to $9,879,932. 

During the year new records in 
both production and sales were 
established by the company, des- 
pite a sharp drop in sales in the 
final quarter due to severe 
weather. While operating ex- 
penses also rose, income before 
taxes was also up from the pre- 
vious year. After taxes, however, 
net profit showedg 7.7% decrease 
at $4,804,648 (5,206,516 in the 
previous year). Earnings per 
common share were equal to 
$5.88 ($6.52). 

All plants operated at full capa- 
city throughout 1951. While it is 
difficult te estimate accurately 


1952 potentialities, it was stated | 


in the company’s recently issued 
annual report, it is expected that 
a reasonably high level of con- 
struction will be maintained, with 
a resulted active -demand for 
cement. With completion of the 
additions under way, ample sup- 
plies are expected to be available 
for years to come without need 
for further large capital expen- 
ditures, 

Working capital, at Nov. 30, 
1951, totaled $7,096,413, against 
$7,433,832 a year earlier, 


Canada Crushed 
Stone 


All the assets and undertakings 
of Canada Crushed Stone Ltd., 
Hamilton, were acquired by Can- 
ada Crushed & Cut Stone Co. for 
$1,912,200, under an agreement 
dated May 19, 1951. See report on 
the new company, 


Canadian Dredge 
& Dock 

Canadian Dredge & Dock Co. 
is engaged in general dredging 
work, the construction and im- 
provement of harbors, canals, 
breakwaters, and channel facili- 
ties and other maritime work on 
the Great Lakes - St. Lawrence 
River waterway, and on the At- 
lantic ‘coast. 
floating plant consists of hyd- 
raulic, bucket ladder; dipper and 
clam shell dredges, steam and 
diesel tugs, drills, derricks, sub- 


The company’s | 
|“A” shares, for 1950, amounted r , 
to $8.47 ($6.34 in 1949), and $4.53 | housing and storage facilities for 
| ($3.47) after taking the partici- | its marine business are also owned 


} scale than in 1949, despite highly | Class “B”, n.p.v. shares; and 623,- 
{competitive bidding, Président | 000, $1.00 par value, 1% non- 
|D. L. Pratt stated in his annual | cumulative, redeemable, prefer- 
| report, red shares. 


| Ne fit, in 1950, ted | 
$397,021, as compared with} Cons. Oka Sand 


to $397,021, as compared with 
| $318,144 in 1949. Earnings per . 
| share were $4.19 in 1950, against anette ae — e 2 
| $3.36 for the previous year. oe » rn = 
* deposits and lies ma 1 
| Working capital at Dee. 31, | used in the bui trade. The 
| 1950, increased to $1,555,459 from company also operates a fleet of 
$1,329,699 at previous year’s end. tugs and scows and rents equip- 
| Capitalization at the close of | ment. 
| the 1950 fiscal year consisted of 
194.775 outstanding common ata. ee cen bs 
Ca AY. net loss of $1,661, after d 
| “A substantial volume of dredg-| tion of $18,865, compared wi 
ing and construction contracts is | ¢3 946 net profit for the year en- 
on hand for the current year,” | ded Dec. 1, 1949. President Frank 
| Mr. Pratt said in April, 1951, and| 7 Ross reported that increased 
added, “the defense program of | wages and higher prices for com- 
the Canadian Government and | modities and supplies of all kinds 
Government on the St. Lawrence |ig make the 1951 fiscal year a 
Seaway, may influence the | profitable operation. In addition, 
amount of additional work upon | jt had been necessary to open 
which tenders will be called this up two additional yards at sub- 
year.” | stantial initial expense, ut the 
There has been considerable| company hopes to profit from 
|activity in the company’s stock | the development in future years. 
| recently, due to the brospect for | Sales and production were slightly 
construction of the St. Lawrence | in excess of the previous year.. 


Seaway. Capitalization consists of 20,000 

‘ 7 ‘ authorized, 

Cooksville Co. non-cumulatiye participating re- 

| Cooksville Co. manufactures pear pl eweem Yecy pure 

face, pressed, paving and cOm- | standing no par value ‘common 

}mon brick, quarry hollow build-| shares. No dividends have been 
jing tile, rubble and flagstone, 
| concrete blocks, mortar plasticiz- 


paid on the present preference 
and common stock. 
| ers, an aggregate known as “Hay- 
| dite” used in place of gravel in : . 
|mixing concrete, and Haydite Foundation Co. 
| root deck. Head office is in Tor-| Foundation Co. of Canada Ltd. 
onto. Plants are located at Cooks- | operates in three principal divi- 
ville and Scarborough, Ont. sions: building, engineering and 
At Cooksville, the company has | marine. It is engaged in the con- 
200-acre property where it|struction of private and public 
operates a brick and tile plant, a | buildings of all kinds; industrial 
“Haydite”-producing unit, and a | plants, power houses, hydro-elec- 
| plant manufacturing _ precast, | tric developments, tunnels, mine 
lightweight concrete products. At | shafts, bridge piers, harbor and 
Scarborough there is a sand and river terminals and marine work 
lime brick factory. generally; and marine salvage in 
Net profit for the fiscal year | the Atlantic and the Gulf of St. 
ended Dec. 31, 1950, the latest | Lawrence. 
figures available, totaled $753,594, The engineering department is 
an increase of 33% over 1949's | devoted to engineering and in- 
net of $564,382. dustrial design as apart 
Reconstruction of the portion | actual construction, including 
of the plant destroyed by fire in| general industrial engineering 
August, 1949, was completed and | and structural design, mechanical 
,is designed to minimize future | layout and machine design, harbor 
| fire hazard, development and river control, 
In December, 1950, pursuant to | power development and founda- 
section 95A of the Income Tax tion investigation and design. It 
| Act, the company elected to be also does designing for the com- 
| assessed and pay a tax of 15% on | pany’s industrial-building con- 
an amount equal to its undistrib- | struction, working under the 
uted income on hand at the end | direction of or in co-operation 
of the 1949 taxation year. By ap-| with the clients’ architects or 
propriate corporate proceedings, | ¢ngineers. 
| $801,000 of the resulting tax paid| The company has equipment, 
undistributed income was paid to | storage yards, warehousing facili- 
its shareholders by way of stock | ties and repair shops at Montreal 
dividend. jand Dorval in Quebec and at 
Earnings per share on the Class | Toronto and Halifax. Three 
| wharves with extensive ware- 


from 


pating feature into consideration, | in Halifax. 


marine rock drills, scows and|Class B earned $3.93, compared| The building and engineering 


general contractors equipment. 

* During 1950 (latest fiscal year 
figures available) a large volume 
of dredging work was performed 
and most of the plant was em- 
ployed for the full working sea- 
son. Construction activity was 
on a larger and more diversified 


with $2.87 for 1949. 

Working capital at Dec. 31, | handling all types of construction 
| 1950, was at $1,089,919, as against | work within the scope of the 
| $1,262,168 at previous year’s end. company’s business. Marine equip- 
| Outstanding capitalization at| Ment includes large ocean-going 
| Dec, 31, 1950, consisted of 89,000, | salvage tugs, wrecking vessels, 
n.p.v. Class “A,” 60¢ cumulative, | harbor tugs, derrick boats, water 
participating shares; 89,000, ' boats, barges of various types etc. 
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Turn to Turnall 
BUILDING MATERIALS 


Names to Remember 


Turnall Aslsestos-Cement Trafford Tile —- Corru- 
gated (4” Pitch) — Flat Board — Flexible 
Board — ‘'Densite’’ Board —— Siding Shingles. 


Complete Asbestos Service 


‘ATLAS ASBESTOS company umrreo 


MONTREAL @ TORONTO @ WINNIPEG @ VANCOUVER 


pO Sig. A LAPIS WR aeons 


A Member of the Toree © Newall Orgenization 


AA-31-39 


dm 


19,095 outstanding | 


divisions are fully equipped for | 


Annual report of 1951 opera- 
tions has not yet been issued. 
However, it's understood that 
over all business volume last year 
showed an increase from 1950 
and that net profit should com- 
pare very favorably with the 

ious year. Outlook for’ 1952 
described as at least as good as 
1951, 

Net profit in 1950 totaled $244,- 
044 against $450,779 in 1949. These 
were equal to 72c and $1.34 per 
new common share respectively. 
| company’s common shares 
were split four-for-one in May, 
1951, 
| Capitalization of the company, 
jas at Dec. 28, 1951, consisted of 
| $2,000,000 authorized and out- 
| standing 314% serial debentures 
due 1952-59; and 600,000 author- 
ized, 409,658 outstanding, no par 
value common shares. 

Working capital at Dec. 31, 
1950, totaled $1,762,164, against 
$1,699,952 a year earlier. 


Gypsum, Lime 


Gypsum, Lime & Alabastine, 
Canada, Ltd., and its subsidiarics 
operate plants across. Canada, 
manufacturing a wide range of 
gypsum plasters, insulating, struc- 
tural and acoustic products, and 
lime wallboard, water paint and 
stucco materials. The company’s 
products are used extensively in 
construction and building work 
of all kinds—not only for large 
operations, but also for private 
residences, farm buildings, etc. 
General sales office is in Toronto, 
ead office is located in Paris, 
| Ont. 

The company operates five gyp- 
sum plants, a rock wool plant, 
jan alabastine plant, a_ stucco 
plant and five lime manufactur- 
|ing plants, two of which are 
operated by a subsidiary, Stand- 
ard Lime Co. Ltd. The subsidiary 
also operates a crushed stone 
plant and a sand-lime products 
plant. The gypsum plants are 
located at Montreal East, Cale- 
donia, Ont,, Winnipeg, Man., Cal- 
gary, Alta., and New Westminster, 
B.C. 

Deposits supplying these mills 
are at Baddeck, N.S., Caledonia, 
Ont., Gypsumville, Man., and 
Falklands, B.C. The rock wool 
plants are located at Caledonia 
and Calgary. Alabastine plant is 
at Paris, Ont., and the stucco 
plant in Toronto. The lime plants 
are operated at Milton, Beach- 
ville and Hespeler, all in Ontario. 
Lime plants at Joliette and St. 
Marc, Que., are operated by Stan- 
dard Lime Co., a subsidiary. 
| The Winnipeg, Calgary, St. 
Marc, and Hespeler plants have 
recently undergone considerable 
expansion. Plant additions and 
| improvements were also made at 
other company properties. 

Annual report for the fiscal 
| year ended Nov. 30, 1951, is not 
yet available. Net earnings for 
11950 of $3,710,696 ($3,084,969 in 
1949) were at an all-time high. 

With reoerd sales, net profits 
|amounting to $1,762,194 were 
27% higher than the 1949 net 
figure of $1,390,038. This was 
equivalent to earnings of $4.00 on 
common stock compared with 
$3.16 in 1949. 

Working capital amounted to 
| $3,956,180 at Nov. 30, 1950 ($2,- 
887,295 at previous year’s end). 

Capitalization at Nov. 30, 1950, 
consisted of outstanding $500,- 
000, 254%, serial bonds due Nov. 
1, 1952-56, and $1,000,000, 342%, 
20-vear bonds due Nov. 1, 1966, 
and 440,043 common shares, n.p.v. 

In the annual report it was 
stated that expanded Canadian 
industry has created a heavy de- 
mand for the company’s lime and 
limestone products. 

“While the possibility of further 
restrictions in all types of build- 
ing cannot be overlooked, it is 
expected that moderate upward 
trend will continue well into 
1951,” the report said. 

Interprovincial 
Brick 

Interprovincial Brick Co., wit 
head office in Toronto, manufac- 
tures *brick at Milton and Chelt- 
enham, Ont. The company is con- 
trolled by Cooksville Co 

Net profit for 1950, the latest 
figure available, was $113,179, 
jover twice 1949’s net of $53,390. 
{President C. G, Greenshields 
states the rise was chiefly due to 
an increase in capacity of the 
Cheltenham plant. 

Earnings per preferred class 
“A” share amounted to $302.61 
($128.34 in 1949), $106.15 ($44.94) 
per preferred class “B” share, and 
$10.19 ($4.12) per common share 

Working capital at Dec. 31, 
+1950, amounted to $277,688, as 
;compared with $186,995 at pre- 

| vious year’s end. 

At the end of the 1950 fiscal 
year outstanding capitalization 
| consisted of 374, class “A”, 8% 
;cumulative, redeemable, prefer- 
red shares, $100 par ; 1,038, 
class “B”, 8% cumulative, redeem- 
lable, preferred shares, $100 par 
| value; and 10,000, n.p.v. common 
| shares. 


| > > “ 
_. Laprairie Co. 
| Laprairie Co, produces wire cut 
jand pressed brick of various 
|colors and textures and a com- 
| plete line of structural tile in- 
| eluding chimney blocks. Trade 
imark includes “Plastic” and “En- 
| duro.” 
; Four brick and tile plants are 
‘operated, two at Delson, Que., 
and two at Laprairie, Que. The 
company owns more than 1,000 
acres of shale and clay deposits, 
and owns and operates its own 
| railway for the transportation of 
| raw material from shale pits to 
(Continued on page 44) 
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Contracts Recently Completed 


POWELL RIVER DEVELOPMENT PROGRAM, 
Powell River, B.C. 


BLOEDEL STEWART & WELCH LTD.— 
Sulphate Mill at Port Alberni, B.C. 


H. R. MacMILLAN EXPORT CO, LTD.— 
Sulphate Mill at Nanaimo, B.C. 


COLUMBIA CELLULOSE CO. LTD.— 
Cellulose Mill at Prince Rupert, B.C, 


Complete plant construction, from 
preliminary planning, through site 
clearing, to construction, to 


machinery installation, is conducted 


by B.C. Bridge & Dredging Co. Ltd, 
Contracts Being Completed 


ELK FALLS COMPANY LIMITED— 
Newsprint Mill at Duncan Bay, B.C. 


HOWE SOUND PULP COMPANY LIMITED— 
Sulphate Mill, Port Mellon, B.C. 


GRANVILLE ST. BRIDGE—Vancouver, B.C, 


CANADIAN BANK OF COMMERCE— 
Main Office, Vancouver, B.C, 


ALCAN PROJECT— 


Member of Kitimat Constructors 


Continuous Dredging Operation on B.C. Coast 


In this way we provide continuous 
responsibility and teamwork at 
every stage of your project... 

give you an overall saving in 


both time and money. 


HE 
BRIDGE: DREDGING 


a Sa 
544 HOWE STREET VANCOUVER BC 
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3-H PAINTS. 
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When you use Brandram-Henderson Paints, 

Varnishes and Enamels you can be sure of maximum 

covering power, enduring beauty and lasting protection. 

And those advantages, plus ease of application, mean 

ve long-range economy in any maintenance program. 

ad No wonder B-H Paints are preferred by so many 
building owners and managers ... in so many hotels, 


~ 


hospitals, office buildings, industrial plants, stores, schools 
and other public buildings ... across Canada! 


MEMO to Management: 


For helpful advice on any painting or decorating 
problem, including colour schemes, please call on us. 


ito) i 
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Paint Makers Aye? et ee. 
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Nation’s Highway Program Stepped Up 


May Beat $300 Millions Spent on Roads Last Year 


Canada last year spent nearly 
$300 million for highway con- 
struction, maintenance and ad- 
ministration. This year’s prelim- 
inary estimates indicate that a 
higher level of road-building 
activity will be reached — unless 
material and 
force a halt. 

Shortage of steel is the big 
worry. 

The steel division of the De- 
partment of Defense Production 


offers little hope that conditiqns|search Institute was organized |; 


will improve. Director K. S. 
Harris told the Canadian Good 
Roads Association that, although 
the Canadian steel industry is 
increasing its capacity by: one 
third, the benefit of this increas- 
ed production will not be felt 
until late 1952 or early 1953. He 
said it was unlikely that avail- 
ability of steel for road and 
bridge construction would be any 
better this year than during the 
past 12 months. 


Canada’s roadbuilders, while 
conscious of the requirements of 
the defense program, are protest- 
ing this stand. Speaking at the 
Canadian Construction Associa- 
tion convention, President Rob- 
ert Drummond declared that fed- 
eral authorities have not fully 
recognized the vital importance 
of roads in time of peace or war. 
Government priorities assistance 
has been provided to expand 
other means of transportation, he 
claimed, and we cannot afford to 
suffer from hardening of our 
traffic arteries. 

Mr. 
that an increasing number of 
road projects have been deferred 
due to the unavailability of steel. 
He urged that adequate quantities 
of materials in short supply, par- 
ticularly steel, be made available 
during the present year for road 
construction and maintenance. 


Under present “Conditions, it 


appears unlikely that the Trans- | 


Canada Highway will hit its full 
stride in 1952. Eight provinces 
so far have signed agreements 
with the Federal Government to 
complete the 5,000-mile east-west 
route — largest transcontinental 
construction project since the 
building of the railways. 
Contracts let up to Dec. ; 
1951, by the eight signatory prov- 


inces, totaled $57,304,713, Of this+™creasing because of 
amount the Federal Government | 


will pay one half. Provincial 
Governments have submitted 
claims and have been paid a total 
amount of $11,090,614. Nova! 
Scotia and Quebec have ‘made no | 
move as yet on the highway 
project. | 
The Federal Government's con- 
cept of the highway is not a 
super-highway for high-speed | 
traffic, but rather a modern, | 
first-class all-weather road which 
should be the shortest practical 
east-west route across Canada. 
Due to current difficulties, it 
looks as if some provinces will 


not be able to complete the sec- | employees at Avro came to work 
|} by private 


tions for which they are respon- 
sible by 1956, when the agree- 


i vitae | 
ments with the Federal Govern leach day on their way to and 
| frofn 


ment expire, They will have to 
ask for an extension. 


Federal Aid for Roads? 


Drummond pointed out) 


sistent program of road building. 
Apportionment of federal funds 
is determined on the basis of 
area, population and mileage of 
rural mail routes. 

The highways of Canada will 
continue to be inferior, Mr. Willis 


|ideas: federal aid, and the ear- 
marking for highways of the pro- 
vincial revenues received from 
road users. 

The Canadian Highway Re- 


| last year to learn more about the 
leconomics, administration, con- 
| struction and maintenance of 
highways. It was set up by the 
Canadian Good Roads Associa- 
tion, with the interested help of 
|the trucking industry and other 
business groups 
One of the items concerning 
the Institute is the registration 
of automotive vehicles which has 
hit an all-time peak. It is now 
2,800,000. Last year tourists’ auto- 
| mobiles numbered over 2,000,000. 
This is almost double the traffic 
of a decade ago. Surfaced roads 
| have increased some 40% in that 
| time, but not the paved roads. 


Our Highway Program 


What does Canada need in a 
highway program? 

C. W. Gilchrist, managing 
director of the Canadian Good 
Roads Association, points out that 
there are only 23,000 miles of 
paved roads in all of Canada. 
| This is only 4% of all roads, and 
14% of all surfaced roads 

We should have, in his opinion, 
about 47,000 additional miles of 
new paved roads by 1962. The 
improvement of feeder roads 
from dirt to gravel might involve 
about 150,000 miles of roadway. 
Such a 10-year plan of new build- 
ing, improvement and mainten- 
;ance would cost $4.4 billions, or 
lan average of $340 millions each 
year. This is vastly higher than 
the average of provincial expen- 
ditures of $155 millions a year 
during the 10-year period from 
1941 to 1951. 

The provinces dre already in- 
an unhappy position, caught be- 
tween public demand for better 
roads on one hand and the high 





, 


Lcost of construction and material 


shortages on the other, Costs are 
insistence 
by the traveling public for dust- 
free and snow-free roads. With 
a greater number of main and 


; secondary roads being kept open 


all year, outlay on winter main- 
tenance is increasing. 
In Defense Areas 

Defense needs are another con- 
sideration, and the claim has | 
been made that Ganada’s high- 
ways are an ominous chink in 
the nation’s armor. 

A survey undertaken at A, V 
Roe (Canada) Ltd. indicates the 
dependence of defense production 
on motor transportation. The 
survey reported that 40% of all 


while 
The 
miles 


automobile, 
another 37% used buses. 
workers traveled 214,000 


work, spending about 
$12,000 daily on transportation. 
There appears to be some dif- 


Errick F. Willis, M.L.A, of Win-| ference of opinion in Ottawa as 


nipeg, in supporting this point |to what should be the policy on | 


of view says Canada should adopt 


roads. Finance Minister Abbott 


the U. S. system of federal aid | has implied that they are rela- 


in its road-building program, a| tively unimportant 


system which he says has work- 
ed successfully for the past 35 
years. The State and U. S. Gov- 
ernments are in partnership. 
There is a steady flow of Federal 
money into the State Highway 
Departments, resulting in a con- 


in defense 
| and that their financing could not 
|be undertaken at the same time 
| as other defense needs. 

On the other hand, Defense 
Minister Claxton is said to have 
admitted the inadequacy of the 
highway system. High army 


tsetse ens 
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Photes show exterior and interior views 
of the conveyor, 
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ECONOMICAL 
ORE HANDLING 


This all steel ore conveyor gallery 
illustrates Toronto Iron Works’ 
specialized ability in serving the 
Canadian Mining Industry. The 
conveyor, 80” in diameter, 100°0” 
long, is the modern and economical 
way to handle fine ores. 


Engineers are invited to submit 
their problems. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO © MONTREAL 


officers are reported to be alarm- 
ed at the state of the nation’s 
roads. 

The problem of better high- 
ways is not an easy one to re- 


— 


‘Seaway May 


The greatest task ever given 
anada’s construction industries 
—the St. Lawrence Seaway and 
power development — may soon 
| get the green light with work to 
start in 1953. 


For 81 years now—years of 
}unabashed promises, hopes and 
| stalling—farseeing men on both 
sides of the Canadian-U. S. border 
| have been pressing for this giant 
| co-operative project which would 
|open up the St. Lawrence water- 
way to large ocean shipping and 
|provide the industrial areas of 
|Ontario, Quebec and New York 
| with new sources of hydro power. 


| As things now stand, work may 
jstart within 18 months. The 
Canadian Government last year 
served notice on the U. S. that 
|she will undertake this $800 
million navigation-power project 
alone, having failed, in face of 
powerful anti-seaway lobbies in 
the U. S. to persuade Congress to 
sanction U. S. co-operation. 

The door hasn't been closed yet 
|—but it’s doubtful if Congress 
| will take any action in the few 
months remaining. 

As Construction Preject 

For the construction industries, 

here’s how the project shapes up: 


Based on an accelerated con- | 
designed to} 


struction schedule 
|; complete the total project in five 
years, it is estimated that it 
would require about 15,000 men 
to do the job. 

Huge quantities of  eritical 
materials will be involved: 
Reinforcing steel, tons 70,000 
Structural steel, tons .. 108,000 
Copper, tons ....++. eee 4,400 
Cement, bbl. ......... 7,630,000 
Lumber, mbm 118,700 

Defense needs, development of 
transportation routes, the power 
needs of a booming industrial 
economy and the implications of 
new supply routes in the event of 
war are some of the more pressing 
and particular reasons why the 
Canadian Government has press- 
ed for an early start on this 
project. 

What’s Planned 

Here are the highlights of the 
project: 

(1) A three-pronged hydro 
the cheapest accessible electric 
power in the world to three of 
the greatest industrial areas on 


solve at this time. One thing 
sure, the solution worked out 
now will determine the pattern 
of our transportation and 
lives — for years to come. 


labor shortages | believes, until we accept « Biggest Job Ever Ahead, 


Start In ’53 


something over one million hp 
of electrical energy, capable of 
delivering to each area at least 
|6,000 million kwh annually at 
jvery low cost—about $200 mil- 
lions to each area. 


| (2) A 27-ft. all-Canadian sea- 
| way channel. 

The estimated $800 million cost | 
| of the project can be broken down 
as follows: 

—$220 millions to.be paid by 
Ontario’s power commission for 
its share of the power. 

—$220 millions for whatever 
power authority is designated by 
| Washington to develop power on 
| the U. S. side. 

—$100 millions to be spent by 
the U. S. for deepening channels 
in the Great wakes, etc. 

—$270 millions for Ottawa's 
share of completing the necessary 
27-ft. channel through to Mont- 
| real. 
| To pay for the gigantic con- 
| struction program the Canadian 
Government has announced its 
| intention of borrowing up to $300 
millions. 

Cost of the seaway, may be 

liquidated in 50 years by tolls 

|charged shipping using the giant 

|canal and waterway system. 
Power Need 

Examination of the power pic- 
ture in the areas affected gives a 
jready picture of the urgency of 
jearly development for needs in 
this direction alone. 

As a result of rapid postwar 
expansion of industry in Canada, 
together with the constantly ris- 
ing consumption of domestic 
power, Ontario has been faced 
with several power crises, with 
new construction barely enough | 
to keep up with increase in 
demand. 

This soaring demand has caused 
a complete revision in the time- | 
table by which Ontario Hydro | 
| had planned to use and distribute 
|power from its present two mil- 
lion hp construction program and | 
from projected expansion at} 
Niagara Falls. 

From the end of World War II 
to Dec. 31, 1950, a total new gen- 
eration of 507,000 hp had been 
|}placed in operation in Ontario. 


|power plan capable of giving|The continuing program to 1955 


will add a further 1.1 million hp 
—a program which, up to a year 
ago would, it was believed, cover 


the continent: New York, Ontario 


anticipated needs right through 
and Quebec, Each would get 


to 1960. 


| The Industry’s Big Jobs 


(Continued from page 29) 
plant in Montreal East, $7/| B.C., $2 millions. | 


ir aieeeee British Columbia Forest Prod-| 


zation program, at Montreal, $3) toria, B.C. B. C. Contractors Ltd., 
millions. $2 millions. 

Dryden Pulp & Paper Co., ex-} British American Oil Co., 
pansion program, $3.5 millions. ~ grease plant at Clarkson, Ont., 
| Electric Reduction Co, of “an-| $]5 million. | 
ada, phosphorus plant at Var-| British Columbia Packers Ltd., 
ennes, Que., $5, millions. |fish processing plant expansion | 

Ford Motor Co, of Canada,| program, at Canso, N.S., $1.5 mil-| 
powerhouse addition at Windsor, | jjon, 

Ont., $6.5 millions. | Brown Boveri (Canada) 

Frigidaire Products of Canada| electrics! goods plant at 
|Ltd., expansion at Toronto, $7.5! Johns, Que., $2 millions. 
millions. ; | Bruck Mills Ltd., new spinning 

Goodyear Tire & Rubber Co. of thant leiieidhmeapeditannteninincas 
Canada, expansion program at 
|New Toronto, Ont., $5 millions. 

Imperial Oil, oil refinery pro- 
gram at Edmonton, $5 millions. 

Imperial Oil, refinery modern- 
ization at Regina, $7 millions. 

John Inglis Co., steam turbine 
engine plant in Scarborough 
Twp. (Toronto), $6 millions. 

Lucas-Rotax Ltd. jet engine 
fuel systems plant at Toronto, 
$2.5 millions. 

Massey-Harris Co., plant ex- 
pansion, at Toronto, $2.5 millions 

McColl-Frontenac Oil Co., oil 
refinery at Winnipeg, $12 mil- 
lions. 

Minnesota Mining & Manufac- 
turing of Canada Ltd., plant near 
London, Ont., $2.5 millions, 

Nichols Chemical] Co., sulphuric 
acid plant at Valleyfield, Que., 
$2.5 millions. 

North American Cyanamid Ltd., 
chemical plants expansion at 
Niagara Falls and Welland, Ont., 
$4 millions. 

Polymer Corp., petrochemical 
plant expansion at Sarnia, $7-$9 
millions, 

Provincial Paper Ltd.,, expan- 
sion of paper mill at Thorold, 
Ont. 

A. V. Roe Canada Ltd., plant 
expansion at Malton, Ont., $6.-$7 
millions. 

Sherritt Gordon Mines Ltd., 
plant .elocation program at Lynn 
Lake, Man., $2.9 millions, 

Shawinigan Chemicals Ltd. 
| carbide plant at Varennes, Que., 
$7 millions. 

Shell Oil Co., petrochemical 
plant in Montreal East, $3 mil- 
lions. 

| Shell Oil Co. of Canada, oil 
| refinery, in Montreal! East, $3 mil- 
lions. 

Sun Oil Co., refinery at Sarnia, 
Ont., $10 millions. 

United Asbestos Corp., mill for 
Black Lake, Que., asbestés prop- 
erty, 5,000 tons per day capacity. 


$1-$2 Millions 
Acme Steel Co, of Canada, steel 


strapping factory at Toronto, $1 
million, 


British Columbia Cement Co. 


Ltd., 
St. 


ACTUATING ROPES - GATE ROPES 
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installation 


Warden Avenue School 
Scarboro, Ontario. 

All R.C.A.F. Radar Units 
Ontario and Quebec Provinces 
New Separate School 
Fort William, Ontario. 
Albert Street School 
Fredericton, N.B. 

Savoy Plaza Apartment 
Toronto, Ontario. 
Bergmon & Nelson Limited 
Red Lake Rd. Ontario. 
Kingston Separate School 
Kingston, Ontario. 
Fredericton High School 
Fredericton, N.B. 


City View Elementary School 


Ottawa, Ontario. 


Aylmer Public School 
Aylmer, Ontario, 


million. 
Cabot Carbon o 


Ont., $2 millions. 
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RYSTAL GLASS 


130 QUEEN'S QUAY AT JARVIS, TORONTO WA. 2345-6 


Canada Ltd., 


Canada Wire & Cale Co., plant 


expansion 
millions. 


at 


Canadian Canners Ltd., 


Leaside, 


Ont., $2 


vege- 


table canning plant at Morden, 


Man., $1 million, 
Canadian 


phur dioxide 


Glassine Co., 
| mill at Quebec City, $1 million. 

Canadian Industries Ltd., 
plant 


paper 


sul- 


at Copper 


Cliff, Ont., $1-$2 millions. 


Canadian Industries Ltd., plant 


STEEL WIRE [ELEVATOR ROPES 
for 


TRACTION, DRUM AND HYDRAULIC ELEVAPORS - 
HAND OPERATING ROPES - SAFETY DRUM OR 


NEOPRENE CANADEX BUILDING WIRE 


BETTER FOR ALL INTERIOR WIRING OF HOUSES, 
BARNS AND BUILDINGS OF Al. TYPES 
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A new use for PLEXIGLAS in building 


Crystaplex dome skylight units do away with dingy half 
lighting. Light-obstructing supports are eliminated when 
the material is formed into domes from a single sheet of 
shatterproof, watertight Plexiglas. Rain washes soot and 
grime away from the smooth curved surface. Installed in 


New Toronto, Ont., $1 million, 
Canadian Steel Improvements 


bicoke Twp., (Toronto), $2 mil- 
lions, 

Canadian Tube & Steel Prod- 
ucts, plant addition at Montreal, 
$1.6 million. 


Canbri Manufacturing Co., tex- | (1944) Ltd. mill for Ace Mine} 


tile plant addition at Ajax, Ont., 
$1 million. 
Christie’s Bread Ltd. bread 
| and cake bakery and head office, 
Dickie Construction, at Toronto, 
$1.5 million. 
Columbia Cellulose Co., at Pért 


PLASTIC 


pansion, $2 millions. 
| Dominion Asbestos Mines, mill 


property, $1.4 million. 


E. B, Eddy Co., plant moderni- | 


| zation, at Hull, Que., Foundation 
Co. of Canada, $1.5 million. 
Eldorado Mining & Refining 


| uranium property in northern 
| Saskatchewan, 500 tons per day 
| capacity. 

| Fairey Aviation Co., Eastern 
| Passage, N.S.. Brookfield Con- 
struction Co., $1 million. 


' Manitoba Rolling Mills Co. 


~ 


. 


708 WALNUT ST., MONTREAL Fi. 


just a few minutes, Crystaplex skylights let in ALL the light, 


Saas 
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expansion program at Bamberton, | division, at Sherbrooke, Que., $1.3| expansion and new offices, at{Edward, B.C., celanese plant ex- | plant expansion at Selkirk, Man., 


| $1 million. 


| Rolls-Royce Ltd., aircraft en- 


Dominion Textile Co., moderni-| ucts Ltd., plywood plant at Viec-| carbon black plant at Sarnia,|Ltd., jet engine parts plant, Eto-| for St. Adrian, Que., asbestos | gine assembly plant at Montreal, 


$1.5 million. 


| Sault Structural Steel Co., plant 
;at Sault Ste. Marie, Ont., $1.5 
| million. 
St. Maurice Chemicals Ltd., 
chemicals plant at Varennes, Que., 
| $2 millions. 
» Thor-Canadian Co., at Toronto, 
| $2 millions. 
Westminster Paper Co., expan- 
jsion program at New West- 
‘minster, B.C., $2 millions. 


| 
| 


STEEL WIRE ROPE FOR EVERY CONSTRUCTION USE 


BACKFILLERS - BLOCKS AND TACKLE - BUCKETS - CABLEWAYS - CLAMSHELL CRANES - 
MIXERS - DERRICKS - DITCHERS - DRAGLINES - DREDGES - EXCAVATORS - 
HOISTS - PILEDRIVERS - PAVERS - SHOVELS - SKIMMERS + 


SCRAPERS - DUMP WAGONS - 


STUMP PULLERS 


TIAWA, QU 


CATALOGUE WR-42 
includes genercl 
information and complete 
specifications on Steel 
Wire Rope for every usel 


CATALOGUE BW-36 
“Insulated Wires and 
Cables” . . . porticularly 
valuable to Architects 
Engineers and 
Electricians. 





Factory Planning Gets Fresh Approach) jg en 


Plant Now Part Of, Not Shell Over Manufacturing 


A new and revolutionary idea 
in factory building is gaining ac- 
ceptance, By and large, architects 
now think of the average indus- 
trial plant as an integral part of 
the manufacturing process, not 
merely as a shell over it. 

To succeed as a machine, a fac- 
tory must be of the most efficient 
and economical design and con- 
struction, It must have reasonable 
first cost, be amortized and finally 
replaced like any other piece of 
equipment. In sheltering workers 
and machines from raw material 
reception through processing to 
“produce” smoothly and at low 
maintenance cost, 


It must also be adaptable to 
change — expanding operations 
or innovations in equipment, 

With this fresh concept of what 
a factory should be, architects 
have spent a great deal of time 
studying and analyzing the prob- 
lems faced by industrialists. As 
a result, functional use is fore- 
most in the minds of the men who 
design today’s factories. Previous 
rules as ta how the building must 
look have been cast aside. Tra- 
ditional notions of composition, 
balance and symmetry are no 
longer,accepted without question. 

Many postwar factories can, in 
fact, be included among our best 
examples of modern architecture. 
Manufacturers, who want good 
public and labor relations demand 
plant buildings of outstanding 
merit, 

The factory owner of 50 years 
ago had other ideas, He looked 
for solid construction — heavy 
masonry walls, and small win- 
dows, If he had enough money, 
he added gargoyles or a bit of 
gingerbread in an effort to 
“prettify” the building, 


Used Gravity Flow 


The 1900 industrialist located 
his plant near the centre of town 
so his employees could walk to 
work. A railway siding was usu- 
ally necessary to allow material 
to be hauled or shipped in with- 
out difficulty. And he chose a 
multistory building keyed to the 
gravity type of industrial routing. 
Raw materials were hoisted to 
the top, whence they descended 
and were processed floor by floor 


until deposited in the shipping | 


room on the ground floor. 

Labor was cheap and plentiful, 
and little thoucht was given to 
providing working conditions 
that would increase productivity. 

Today's factory is entirely dif- 
ferent. Building codes now in 
force cover fire, health and safety 
as well as structural require- 
ments, Employer-employee rela- 
tionships have completely chang- 
ed. Transportation and handling 
methods have &dvanced. The var- 
ious phases of manufacturing are 
constantly undergoing ve- 
mént and refinement. 

To a great extent, modern fac- 
tery architecture takes shape 
from ideas which industry itself 
is evolving. As important as new 
manufacturing processes have 
been recent studies in industrial 
psychology. Such matters as the 
number of steps taken daily by 
a worker, his reaction to colors 
and temperatures are now taken 
into account, 


The architect must express 
these factors in the building he 
creates at his drafting board, It 
is no longer enough to be a mas- 
ter builder, The architect has to 
be as familiar with the develop- 
ment of new accounting and acci- 
dent prevention practices as he 
| is with the new construction ma- 
| terials and methods, Knowing the 
| basic facts of business: economics 
j and logistics, helps him to do a 
better job when the time comes 
to deal with locations, structures 
and processes. 

The end result is a plant that 
suits the needs of the client, 

Far Cry From 1900 

Brick and stone were employed 
in creating the massive buildings 
| of old, With steel and concrete, a 
| structural framework has evolved 
| which is much stronger and 
| lighter. Exterior walls have be- 
come “curtains,” constructed from 
many materials ranging from 
time-honored brick to aluminum 
or asbestos-cement, In most cases 
these walls are really continuous 
windows, so generous is their 
glass area, The trend is away 
from monitor and sawtooth roofs 
for daytime lighting. They cost 
more and require greater main- 
tenance, 

As time goes on, interior col- 
umns grow fewer and smaller. 
Today’s factory averages just half 
as many columns as the factory 
of 20 years ago. This results in a 
|gain in floor plan flexibility. 

| Simple, flat economical flat roofs, 

made possible by the increased 
|spans obtained with steel and 
| concrete, have been developed. 

Better methods of lighting, 

| heating and ventilating feature 
| Canada’s latest factories. Pro- 
vision is often made for the in- 
stallation of air conditioning or 
other atmospheric control devices. 
| Raw materials and other supplies 
| are stored close to the manufac- 
| turing section, and loading and 
| unloading are done under shelter, 
sometimes right inside the build- 
|ing, Utilities and walls are de- 


signed with possible future ex- | 
pansion in mind, Parking lots for | 


workers’ automobiles are usually 
provided, from 25% to 33% of 
the size of the production area. 

As cities sprawl farther and 
farther out, workers are moving 
to suburban areas where new 
| housing developments are located. 
Many factories are also shifting 
| from cities to suburban and even 
rural areas, With Canada’s indus- 
trial expansion, agricultural land 
is being turned into factory sites 
| at a rapid rate, 

This ties in well with manu- 
| facturers’ increasing preference 
| for a continuous production line, 


| or lines, all on one floor. Such a | 


|plant requires new and better 
| systems for hauling, stacking and 
conveying, and may cost more 
because of the extra land re- 
quired. However, a saving is 
|}made in eliminating. stairwells, 
elevators and vertical conveyors. 

In the city, where land values 
are much higher than in the 
country, the multi-story factory 
still has much to recommend it. 
If it is well designed, it will have 
much of the same honest, effec- 
tive beauty that distinguishes its 


rural cousin, In both cases, re- Yonge St. subway, designated | 


moval of period decoration and 
meaningless ornament he ac- 
cent the purpose of the 

When the owner has approved 
the architect's preliminary 
sketches, the architect prepares 
working drawings and specifica- 
tions to use as a basis for com- 
petitive tendering by contractors. 
Supervision and certification of 
applications for progress pay- 
ments are also offered, all serv- 
ices being paid for by a fee based 
on the cost of the work, 

As contrasted with the archi- 
tect and his colleague, the profes- 
sional engineer, who also designs 
buildings, integrated building or- 
ganizations which plan processes 
as well as design buildings are 
active in some classes of indus- 
trial plant construction. These 
organizations provide a com- 
pletely packaged service at pre- 
determined cost with undivided 
responsibility. The fee is included 
in the over-all cost. - 


j 


On Canada’s 


(Continued from page 33) 

jlators provide vertical transpor- 
| tation between the three levels 
At Eglinton Terminal, provision 
| is made for the transfer of passen- 
gers from surface routes which 
| will operate either by bus or trol- 
‘ley coach, This is accomplished 
by transfer to 10 separate bus 
platforms located over a continu 
ous concourse which connects 
with a mezzanine over the sta- 
tion’s rapid transit platform. 

| At both terminals, Eglinton and 


| Front, the rapid transit platform | 


jis 24 ft. wide and 500 ft. long. A 
‘double cross-over switch at the 
|outbound end of the platform al- 
}lows an inbound train to take 
| position on either side of the plat- 
\form. After loading and unload- 
ing it is despatched on the out- 
bound track. 

The station at Queen and 
| Yonge Sts. is designed for use of 


the future Queen St. subway as! 


well as the Yonge St. subway. 
Sidewalk entrances east of Yonge 
will lead to the northbound train 
platforms. On the west side of 
| Yonge at Queen, arrangements 
| have been made for entrances to 


|be located within the adjacent | 


buildings. 

These entrances, accessible at 
all times, will lead to a passazge- 
|}way which crosses underneath 
the pavement. From this passage- 
way a wide stairway flanked by 
escalators will lead to the south- 
bound platform. 

Passengers who have entered 
| at this location may descend by a 
stairway to the Queen subway 
level, cross Yongé St., then ascend 
by escalator to the northbound 
platform. 


When the Queen St. subway is 
| built an additional mezzanine on 
| Queen just west of Yonge will 
take care of passengers originat- 
ing at the Queen and Yonge in- 
tersection who wish to go directly 
to the Queen St. subway. 


There will be 12 stations on the 


STEAM-PAK GAINS QUICK RECOGNITION 


Get Steam - Pah data 


ena our files. 


Write 


literature. 


Now evaileble in Conede, STEAM-PAK Generators are complete packaged oil-fired 


boiler units which produce steam (high or low pressure) or hot water for industrial © 


and commercial uses, The STEAM-PAK is approximately half the size and weight of 
the complicated brick set boiler. Installation costs are also holved os the units slide 
inte lecation desired, @ few simple connections (oil, electrical, steam, water) are 
made and the Generator is ready Te operate. ’ 
STEAM-PAKS in tow pressure series are ideal for apartments, office buildings, 
stores and other heating applications. In high pressure series they provide quick 


steam for process plants, dairies, laundries, dry cleening plants, bakeries, and other 
steom users. 


STEAM-PAK GENERATORS DESIGNED, ENGINEERED AND 
BUILT BY YORK-SHIPLEY INC., YORK, PA. 


Sivin gston 


STOKER SALES CO. LIMITED 


CANADA 


‘However, in any arrangement 


gained frém competitive bidding 
and access to unbiased profes- 
sional advice. 

Another type of corporation 
offers consultant services cover- 
ing engineering studies and in- 
vestigations, reports, appraisals 
and expert testimony, business, 
financial and technical examina- 
tions. As well, it will build from 
its own designs or from designs 
developed by others, and is will- 
ing to undertake management of 
projects executied by architects 
or professional engineers, All 
work is done on a free basis, in- 
cluding construction contracts. 
With the latter, the outlay for de- 
sign services is considered part 
of the total cost, not a separate 
item, 


Here’s Progress Report 


First Subway 


south to north as follows: Union 
Station, King, Queen, Dundas, 
College, Wellesley, Bloor, Rose- 
dale (at Crescent Rd.), Summer- 
hill (at CPR-Shaftesbury Ave.), 
St. Clair, Davisville (at Chaplin 
| Cres.), and Eglinton. 

Between stations the subway 
structure has an over-all width 
of 32 ft. 6 in., an over-all depth 
of 17 ft. 6 in. and an inside width 
of 13 ft. 6 in. for each track. 
| Clearance over the top of the rail 
'is 13 + Openings 5 ft. wide by 7 
| ft. high at intervals of 15 ft. are 
etched in the centre wall to pro- 
vide refuge bays for workmen 
and relieve air pressure caused 
| by train movements. 

At station sections the struc- 
ture balloons to a width of 52 ft. 
|4 in. and a height of 18 ft. 3 in. 
|A 23 ft. 5 in. clear space between 
columns permits 11 ft. 10 in. 500- 
ft. platforms. 

Ventilation will be provided by 
the piston action of trains, with 
vents at both ends of stations and 
midway between stations on both 
sides of the subway. Fans and 
louvres will also help control the 
fresh air supply. 

The escalator contract was 
jawarded to the Peelle Corp. on 

Dec. 15, 1951, in the amount of 
$318,530. The turnstile contract 
was let to Perey Mfg. Co. on 
March 15, 1951, for $46,067. On the 
same date a second turnstile con- 
tract was awarded to Canadian 
Beaver Co. in the amount of 
$11,340. 
Light, Heat and Power 

Power for lights and auxiliary 
|}equipment including escalators, 
' drainage pumps, ventilating fans, 
| etc., will be supplied by duplicate 
| three-phase, four-wire, 120/208- 
| volt, 60-cycle services and distri- 
| bution equipment at each station. 
| As itis essential that no chances 
be taken of leaving passengers 
below ground without light, each 
‘station will also have a stand-by 
|battery to supply emergency 
lighting circuits. 

The two centrifugal pumps at 
j}each sump location will be fed 
separately from the nearest sta- 
tion. The pumps will be auto- 
matically capfrolled by float 
switches. , 

The two reversible ventilating 
fans at shafts midway between 
stations will also be fed separ- 
ately from the nearest passenger 
station, and will be remotely con- 

trolled from the office of the 
power supervisor. 

Normal lighting throughout the 
subway will be almost entirely 
fluorescent. It is planned to use 
an enclosed dust-tight fixture 
with an extruded aluminum body. 
Over loading platforms these fix- 
tures will be placed end to end to 
form a continuous row of light. In 
passages, stairways, etc., the same 
fixtures will be used as individual 
units. ~ 

Emergency lighting will be in- 
candescent and will be transfer- 
red automatically to the stand- 
by battery if a power interruption 
should occur. 

A limited amount of electric 
heating will be supplied for 
cashiers’ booths, concessions, 
washrooms, etc., where no pro- 
vision is made for general heat- 
ing. At above ground stations 
off-peak traction power will be 
used to heat water for general 
heating. 

Power for the operation of the 
trains will be 600 volts d-c and 
power will be conveyed to the 
train by a positive contact rail. 
The return circuit will be sup- 
plied by one of the running rails. 

The TTC will use a modification 
of the type of track used by CNR 
on bridges in the underground, 
except under special work. In the 
open cut, wooden ties and ballast 
is planned. The CNR-type track 
uses a malleable iron plate bolted 
directly to the concrete deck of 
the bridge. A rubber pad under 
the plate gives rail cushion. 

Operations and Stock 

The signal system contract has 
been awarded to Radio Engineer- 
ing Products for the sum of $1,- 
198,786. Operation of trains in the 
subway will be protected by auto- 
matic wayside signals with which 
will be associated automatic train 
stops to ensure safety. 

At crossovers the operation of 
the switch points will be inter- 
locked with the signals and train 
stops to make it physically impos- 
sible for two trains to collide. 

The contract for constructing 
the 104 rapid transit cars requir- 
ed for the Yonge St. subway has 
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NEW Firestone vistRinuriNe WNIT” 
COMMERCIAL LEASEHOLDS LIMITED 


40,000 square feet is the area of this recent addition in the pro- 
gressive expansion program of the Firestone Tire and. Rubber 
Company. Located in a large metropolitan centre, the building 
serves as a warehouse and distribution centre for Firestone home 
and auto supplies. The project was completed under unified con- 


trol, from design to finished structure, by Commercial Leaseholds 


Limited. This organization’s system of undivided responsibility 


on the job has earned the confidence and approval of many other 


nationally known concerns. 


Commercial Leaseholds Limited is an organization of engineering 
and construction specialists. For the concern contemplating a 
building or expansion program our facilities provide an unusual 
combination of services. These may include: property survey, land 
purchase and all arrangements for roads, sidings, water, gas 
and power, the complete design and engineering construction 


@ Design 


including process layout work. Your occupation of the completed 
structure is arranged on either a rental or purchase basis. 


HEAD OFFICE 


C 


gone to the Gloucester Railway 
Carriage & Wagon Co. of Eng 
land. This involves an expendi- 
ture of about $7,890,000. The car 
chosen after much investigation 
and study will be approximately 
57 ft. long and 10 ft. wide with 62 
seats and three sliding doors on 


OMMERCIAL LEASEHOLDS LIMITED 


* HAMILTON, CANADA 


each side of the car. The cars will 
be provided with motor equip- 
ment manufactured by Crompton 
Parkinson & Co. and contro) 
equipment by British Thomson 
Houston Co., both British firms 
Local representative of the con 
tractors is Bepco Canada Ltd. 





A Complete Service 


@ Engineering 
@ Construction 
@ Plant Layout 


@ Buildings for Sale-or Lease 


We invite you to appraise the experi- 
ence and accomplishments of this engi- 


neering organization, Write today for 
further information. 


| Two cars will be semiperman- | accommodated at the 500-ft. plat- 


ently attached to form a mini 
mum two-car unit which will be 
operated in off-peak hours. As 
raffic increases additional two 
rcar units will be added and a 
maximum train of eight cars 
|(four two-car units) can be 


proving our faith 


forms provided at all subway 
stations. Operation of eight-car 
trains will accommodate some 
40,000 passengers per hour in 
each direction. Present Yonge 
route capacity at peak periods is 
14,000 per hour. 


in Canada’s future 


The eyes of the entire world are upon Canada 


today. Discoveries of new sources of wealth and 


physical undertakings of breath-taking proportions 


have given this country power and prestige 


that is the envy of all nations. 


This tremendous development — already underway 


— is surely but the harbinger of a pageant 


of richness unprecedented in history. We at 


Building Products Limited wish to substantially 


assist in this growth by providing quality 


building materials to Canadians from Coast*to Coast 


as quickly and as economically as possible. 


It is with this spirit of service that B.P., — 


already the largest manufacturer of asphalt shingles 


and insulated sidings in Canada — continues 


to expand its operations in keeping with this 
dynamic growth. We at B.P. are determined, 

by constant research and unrelenting control, to 
continue to produce materials 


unsurpassed in quality and value. 


BUILDING PRODUCTS LIMITED 
DEALERS EVERYWHERE IN CANADA 
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Building That Rivals Niagara Falls 


Ontario Hydro’s Tunnel Sets Sights on 700,000 hp. 


Above and below the cataract | 
and for some 10 miles along the 
fabulous gorge, world-famed Nia- 
gara Falls is yielding up yet more 
riches to Canada’s heritage. The 
scape of new construction taking 
place at the Falls pays tribute to 
ow might and majesty of Niagara 
tself, 


Construction started in Janu- 
ary, 1951, on one of the major 
power developments of the world. 
For Canada, Hydro-Electric 
Power Commission of Ontario is 
setting new construction records. 
Completed, seven units of Sir 
Adam Beck-Niagara Generating 
Station No. 2 will flo6d an addi- 
tional 700,000 horsepower of 
hydro-electric energy into the 
Commission’s Southern Ontario 
system. 

On the shelf, and a develop- 
ment planned in conjunction with 
the gigantic first stage of cen- 
struction, are plans for yet an- 
other 500,000 horsepower from 
the Falls. 


Featuring this impressive $182 
million project is the pressure 
tunnel which will convey the 
water from the intake section on 
the upper Niagara River near 
Chippawa, a distance of 54% miles, 
to a point near the Whirlpool 
Rapids. From there on the water 
will be carried by open canal over 
the remaining 2% miles to the 
powerhouse forebay at Queenston. 

The tremendous job of building 
the tunnel for this project has 
been begun southeast of Dufferin 
Islands and will be linked with 
the intake on the upper Niagara 
River bank by means of a half- 
mile-long concrete conduit. Sec- 
tions of the tunnel will be bored 
directly under the City of Niagara 
Falls. 


By the use of a special type of 
construction, one offset shaft sunk 
in the side of the tunnel wil! 
serve both the present construc- 
tion and another tunnel for the 
projected Sir Adam Beck Niagara 
generating station No. 3, The} 
saving in time will shorten the 
over-all construction period of 
this latter station. 

In view of its magnitude and to | 
ensure completion by 1954, work 
on the tunnel, one of the biggest 
jobs, was divided into four con- 
tract sections. To avoid possible 
difficulties resulting from having 
the controlling portion of the en- 
tire project in the hands of one 
agency, tenders were called on 
the basis of not more than two} 
sections being awarded to any one 
tenderer, 


It was recently announced that 
the contract for the fifth section 
of the giant hydraulic tunnel was 
awarded to a group of companies 
associated with B. Perini & Sons 
Inc., Walsh Const. Co., and Cana- 
dian-American Contractors. The 
Perini-Walsh group of contractors 
also are building the third and 
fourth sections of * the tunnel | 
ending at grougd level near the 
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esse 5% mile tunnel 


wee 21 mile canal 


This artist’s conception shows at a glance what's entailed in Ontario Hydro’s giant 
$182-million undertaking at Niagara Falls, named the Sir Adam Beck-Niagara 
Generating Station No. 2, Construction involves building an intake structure on the 
Upper Niagara, above the cataract; a 544-mile tunnel of concrete, with a finished 
diameter of 45 feet and depths varying from 240 to 350 feet; an open-cut canal 
2% miles long; and a seven-unit, 700,000-hp generating station six miles below the 


whirlpool. The first and second 
sections were let to Rayner-Atlas 
Ltd, 


To give an idea of the work 
involved, here are some figures: 
enough rock and earth will be 
excavated from the tunnel and 
canal to fill 1,100,000 big 15 ton 
diesel dump trucks, If lined up, 
bumper to bumper, these trucks 
would stretch for 5,200 miles, 
almost the distance from Niagara 
Falls to Vancouver, B.C. and back. 


During construction, enough 
lumber will be used for camps, 
concrete framework and construc- 
tion timber to fill a train of box 
cars nearly 50 miles long, the 


Y m 


Falls, 


|distance from Niagara Falls to 
Hamilton. And the amount of 
steel for the whole project would 
| build nearly five Rainbow Bridges 


|}at Niagara or 18,000 motor cars. 


Concrete required for the whole 
development, including intake, 
tunnel, canal and powerhouse 
would build huge main dams for 
the Commission’s Des Joachims 
and the Pine Portage power pro- 
jects. The amount would build a 


standard sidewalk some 2,680| 


miles or about the distance from 
Niagara Falls to Vancouver. 


Up to the end of January of 
| this year a total of 2,603,500 cubic 
yards of earth have been exca- 


SAME SCHOOL 


T WINDOWS! 


In schools where old fashioned windows have 
been replaced by modern PC Glass Blocks & 
Twindow*, harsh contrasts between too-bright 
and too-dark areas have been replaced by uni- 


form, restful 


and fatigue 


light. 


Artificial light has been replaced by eye- 
saving, money-saving daylight! 


Eye strain 
have given away to increased 


concentration, better morale and better grades. 
PC Glass Blocks help students by harnessing 
natural daylight to direct-and diffuse it evenly 


throughout the classroom and deaden distract- 
ing outside noises. 

Twindow*, Hobbs double glazed insulating window, provides perfect vision to the outside. Both 
PC Glass Blocks and Twindow® are hollow and contain inert air and therefore have high insulating 
qualities. Useable floor space is increased. Students can sit safely next to windows without chilly 


Heating, lighting and cleaning costs are substantially reduced. Costly sash rephacements and paint- 
ing are eliminated. PC Glass Blocks are easier to wash and need fewer washings. 


Want to know how your school, factory or office can benefit from this new kind of window? 
Mail the handy coupon below for our free booklets. 


499 GUlIWS GUAY West se. 


POHONTO, 
Oreacher=Newloendiond te British Columbia 


Webbs Glass Limited. 
Advertising Department, 
439 Queen's Quay West, Toronto, Canada. 


I 
iil 
Please send me without obligati free 
en PC GLASS BLOCKS saa TwinDow™, i 
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}earth, 624,700 cubic yards rock; 


vated and 1,555,500 cubic yards of 
rock. Here is how this breaks 
down: Glen Access road, earth, 
364,000 cubic yards, rock, 58,500} 
cubic yards; powerhouse, 499,700 
cubic yards rock; Penstocks 31,- 
200 cubic yards rock; headwork 
22,600 cubic yards rock; forebay, 
32,000 cubic yards earth, 318,800 
cubic yards rock; canal (rectangu- 
lar section), 1,153,700 cubic yards 


canal (trapezoidal section near 
end of tunnel) 1,053,800 cubic | 
yards earth. 





Concrete used to date comprises 
12,600 cubic yards purchased from 
Red-D-Mix. Hydro’s own con- 
crete mixing plant at the whirl- 
pool section now is being con- 
structed. It will consist of four 
2 cu. yd. mixers, Foundation 
work for a similar mixing plant 
is also being carried out at 
Chippawa. A total of 6,883,819 
fbm of lumber—including ll 
types—were used up to January 
31, 1952. 


So great is the project that 
contractors wiil also be supplied 
with structural steel, reinforcing 
steel and many other materials. 
Service facilities being supplied 
by Hydro include construction 
roads, camp accommodation at a 
fixed charge per man, medical 
and hospital care, electrical power 
and stores of explosives. 


By the end of this year it is| 
expected 5,000 will be employed 
on this one project alone. These 
include men from all over the 
world, hardrock miners from the 
gold mining areas of Timmins and 
Kirkland Lake; and draftsmen, 
civil engineers from all over 
Canada, the United States, Great 
Britain, Ireland, Germany, Poland 
and Italy. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company  finadeial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted 


CANADIAN GENERAL INVEST- 
MENTS LTD. net profit for the year 
ended Dec. 31, 1951, was $904,109~— 
up 11.72% from the previous year's 
net of $809,204. 


Total net assets had apparent 
liquidation value at year’s end of 
$19,779,355, or $32.93 per share, says 
President M. C. G. Meighen. ($17,- 
411,094, equivalent to $28.99 per 
share in 1950.) 


Net gain of $459,732 ($326,038) was 
made on securities sold and $45,875 
stock dividends were received under 
section 95(A). Both were added to 
capital surplus distributable. 

D. B. Grieg, of Windsor, Ont., was 
named a director. 


(For details of portfolio changes, 
See separate story.) 


PROFIT AND LOSS ACCOUNT 
Years Ended Dee, 31: 95 
Total income 
Less: Ex 
Invest. res, 


$1.51 5 
Ssahadesrteces 1.00+0.22 0.90+0.21 
tAmount paid in fiscal year. 


BALANCE SHEET 


1951 1950 
sh $140,319 $108,242 
Investments’? .... 
Acer, int, & divds, 
Total assets 


Accts., divds., etc., pay. 
Invest. res. i 
Capital stock ... 
Capital surplus .. 
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*Market value 


BUILDING CLIENT CONFIDENCE 


ABOVE PROJECTS COMPLETED BY EASTERN IN 51 


Job site supervision is important if new construction is to move 


forward efficiently and on schedule. This is why you will 


always find top-notch engineers and superintendents on 


EASTERN projects. We have an organization behind them to 


ensure co-operation, speed, skill and integrity. Preliminary 


discussions and cost estimates 


in confidence and without 


obligation. 


For enquiries, write Box 161, WALKERVILLE, Ontario 


EASTERN CONSTRUCTION CO. LTD. 


ENGINEERS 


WALKERVILLE 


SORE RO aS) 


and 


ONTARIO 


~ EQUIPMENT 


& SUPPLY LIMITED 


FOR CONTRACTORS, 
INDUSTRIAL © 


AND MUNICIPAL 
EQUIPMENT 


WELL STOCKED LINES OF EQUIPMENT 


Barber-Greene Co. 
Canadian Duff-Nerton Co. 
Canadian Ingersoll Rand Ce, 
C, A, Claflin Ce. 
Cleaver-Broeks Ce, 

Elgin Corp. 

Hayward Ceo. 

Kinnear Manufacturing Co, 
Linn Manufacturing Corp. 
MacLeod Ce. 


Merse Diving Equipment Co. 

Herman Nelson Corp. 

Northwestern Moter Ce. 

Neve Engine Co. 

Resce Manufacturing Co. 

Sanderson Cyclone-Drill Ce. 

Smith Engineering Works 

Sterling Wheeilbarrew Ce. 

Unit Crane & Sheve! Corp. 

Williams Patent Crusher & Pulverizer Co. 


Use Our Facilities for Repairs, Rentals and Service 


111 MERTON STREET, TORONTO, CANADA, “TELEPHONE MAYFAIR 9131 
Sales and Service Depot — 1060 Magdalene Avenue, Niagara Falis, Ontario aC 





truction’s Battle For ls : 


Booming Power Industry Added 1.1 Million hp. in 1951 


Canada’s booming power indus- {item is $6.5 millions earmarked | te “wort 
try added another 1.1 million hp. | to complete the 80,000 hp Wah-| @q . 
through new construction during |leach Lake hydro project at the; | |. 
1951, of which 881,250 hp. was/|eastern end of the Fraser Valley. 
hydro. Projects ahead are even! Coupled with this is the $3 
greater. Construction teams are/|million job of erecting a high 
scheduled to erect facilities for | tension line to bring power down 
another 1.7 million hp planned to | the valley and feed it into Van- 
become. effective in 1952-53, and | couver. Other important expendi- 

a similar amount for 1954-55. | tures include: $500,000 for work 

Present developed 13 million | on a fourth 62,000 hp generating 
total hp in Canada is only about | unit at Bridge River; $7,471,000 
24% of known resources. The for completion and expansion of 
challenge abead for Canada's con- [ane substations and construction 
struction industry is still immense. | of four new transmission lines. 

Ontario Hydro’s present Niagara | A project of outstanding im- 
project, a giant in itself, and the | portance the Aluminum Co. of 
super $600 million power project | Canada’s Nechako-Kitimat de- 
planned in.corinection with the St.| velopment has begun. Present 
Lawrence seaway are only a start plans call for an installation of 
as Canada pushes ahead. 420,000 hp bysearly 1954 but 

Power development, thanks tunnel and transmission line 
partly to the construction indus-!capacity is designed for a total 
tries, is keeping pace with general | installation of about one million 
industrial expansion. On the | hp. 
whole there are adequate power! Engineers. have termed this 
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STIEJEIJL STRUCTURES 


Supplied — Fabricated — Erected — by... 


TANDARD 
TRUCTURAL 
TEEL. LTD. 


ESTIMATES GIVEN ON REQUEST 
5330 PARE ST. (= «ce ss) MONTREAL 
Telephone; BY. 3596 


BELOW LEFT: Conveyor fabricatedland erected 
for the Highway Paving Ce. itd., Ville 
Ste. Michel. 


BELOW RIGHT: Steel structure erected for Cana- 
dion Car & Foundry Ce. Lid., Deminion Plant, 
Ville Ste. Pierre. 


ABOVE: Cross designed, fabricated and erected 
at Ste-Agathe-des-Monts 


production facilities to meet cur- | 


rent demands, it’s estimated, but 
little reserve capacity is available. 
There was also active construc- 


tion in the field of power distribu- | 


tion. New maif transmission lines 
were completed or under con- 
struction in many sections of the 
country. New transformers and 
substations. were built, secondary | 
lines extended arid good progress | 
made in rural 
particularly 
and Manitoba. 


Across Canada 


Projects of varying degrees of 
complexity and size, many pre- 


senting new problems to construc- | 


tion industries, have been brought | 
under way or completed across 
Canada last year. 


project one of the most unusual 
ever envisioned and attempted. 
Work is being speeded on the 
major dam site for the project. 
The coffer dam there is now com- 
pleted and the waters have been 


| diverted through a special tunnel 


to enable workmen to construct 


\the huge rock fill dam that will 


plug the Nechako and cause the 
whole interior watershed to flow 


electrification, | westward to the Pacific Ocean. 
in Ontario, Quebec ! 


Altogether close to 3,000 men 
are at work on the dam, tunnel 
to the power station site and the 
powerhouse and roads. 

In the Yukon the Northwest 
Territories Power Commission is 
constructing for operation in 1952, 
a 3,000 hp development on the 
Mayo River, with an “ultimate 


capacity of 8,000 hp. 
On The Prairies 


In Alberta the installed capacity 
|of water-power plants was prac- 
tically doubled during 1951 with 
the completion by Calgary Power 
Ltd. of the Spray Lakes scheme 
involving three new plants with 
a 100,600 hp capacity. 

The Saskatchewan Power Cor- 
poration completed installation of 
a new steam turbo-generator of 
15,000 kws. capacity at its Este- 
van plant. At its Prince Albert 


Growing demands for power in 
British Columbia brought an | 
advance in plant extensions and | 
new facilities. The British Col- 
umbia klectrie Co. and the 
British Columbia Power Commis- 
sion both brought new capacity 
into operations during the year 
a. are undertaking work to 
increase power available in 1952. 

B. C. Electric Co. will spend 
$31,100,000 this year to improve 
and expand electric, gas andi 
transit services. Largest single 


Designed and engineered for dependable performance | 


CANADIAN SIROCCO. gmc 


@ Fans, Blowers and Exhausters for all types of 
Air Handling 


Air Conditioning, Drying and Air Purifying 
equipment 


Mechgnical Draft apparatus — Forced and 
Induced Draft Fans 


Electrical Ventilating equipment in all sizes 
Steam and Hot Water Unit Heaters 
Complete line of Heating and Cooling Coils 


Gyrol Fluid Drives for smooth power transmis- 
sion ; 


Dust Collectors and Fly Ash Precipitators 


Canadian Sirocco Sales Representatives or Branch 


Offices are located in the following cities: 


Hamilton / 


Kirkland Lake 
Montreal 
Toronto 


Calgary 
Edmonton 
Halifax 


Vancouver 
Windsor 
Winnipeg 


Your best buy CANADIAN SIROCCO Air Handling Equipment 
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Penstock trenches are being carved out of rock on the face 
of a 300-foot cliff to service the Sir Adam Beck-Niagara 


Generating Station No. 2, 


the largest power development ever 
undertaken by Ontario Hydro, 


Rock removed will form a tiny 


part of the total amount of earth and rock excavation to be 
undertaken in the gigantic projects, estimated at 11.5 million 


cubie yards, or almost 17 million tons — en 


gh to fill 1,130,- 


000 15-ton trucks. Construction on seven units for 700,000 hp, 
is aimed at completion in 1955. One of the world’s major 
power developments, the project will employ 5,000 at peak. 


plant.a unit of 10,000 kws. pur- 
chased from the City of Edmon- 
ton, is under installation for 1952 
aperations and at Saskatoon a 
new unit of 25,000 kws. is on 
order for early delivery and 
operation late in 1952. 

The Manitoba Hydro-Electric 
Board's Pine Falls project on the 
Lower Winnipeg River went 
ahead on schedule last year, with 
the expectation of bringing two 
units totaling 38,000 hp into 
operation shortly. The plant, with 
a total capacity of 114,000 hp is to 
be completed in 1952. 


The Winnipeg Electric Co. has | 


der i j sixth and | 
under installation the sixth an | weiimendl'ln 1966. 


final unit of 37,500 hp and opera- 
tion is scheduled for 1952. This 
will bring the turbine capacity of 
the plant to 225,000 hp. 

The Mahitoba Power Commis- 
sion continued its rural electrifi- 
cation program .and service last 
year was provided for an addi- 
tional 5,000 farms and 19 towns 
and villages. This project has 
itself involved a great variety of 
varied and highly technical engin- 
eering and construction jobs. 

Ontario Hydro 

Because of a heavy increase in 
|power demand in Southern On- 
‘tario, the large construction pro- 
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gram of Hydro-Electric 
Commission of Ontario has been 
speeded up. A development of 
496,000 hp at the Des Joachims 
generating station has been virtu- 
ally completed, All eight units 
of the Otto Holden generating 
station will be completed befor 

the end of the year, with a total 
capacity of 272,000 hp. 


Ontario Hydro has now em- 
barked on the seventh vear of its 
record-breaking $900 million ex- 
pansion program, giving construc- 
tion industries some of their 
biggest jobs. 

Since the program was 
up to, the end 
of December, 1951, Ontario Hydro 
has increased its dependable capa- 
city from 2,597,185 hp to 3,943,029 
hp or 51.9%. 

By 1955, Hydro will have in- 
creased its dependable peak capa- 
city over a 10 year period 
approximately 3,100,000 
increase since 1945 of 
| Greatest project eve! 
by Ontario Hydro, 
way is the Sir 
agara No. 2 
to start in 
depending upon 
|adequate supplies of materials 
and labor. Four units of the 
735,000 hp generating station will 
be in operation then and the 
others the following year, 
hoped. 

Steam-electric projects also are 
being pushed, notably the J. Clark 
Keith generating station in Wind- 
sor where four units will be 
installed with a total capacity of 
264,000 kws. Construction of the 
first stage is already nearing com 
pletion and the first unit has gone 
into operation. 


Also, Ontario Hydro brought 
into initial service in the fall of 
the year another generating sta- 
tion (steam-electric). This was the 
536,000 hp Richard L. Hearn 
generating station in Toronto. The 
Toronto station will be in full 
operation early in 1953. The two 
steam-electrjc generating stations 
besides supplying a substantial 
source of new power, will be of 
material assistance to the fre- 
quency standardization program. 


The cost of the Richard L. 
Hearn station is estimated at $67 


120.5% 


and now under 
Adam Beck Ni- 


1954, 
availability of 


operation by 


hp—ar | 


Chenaux generating station 
the Ottawa River. This station 
serves Eastern Ontario in parti- 
cular but contributes to the 
general South Ontario power pool. 

During the past year, 151 route 
miles of 230,000 volts steel power 
lines 54 miles of 115,000 volts 
steel power lines and 280 miles of 
115,000 volt wooden pole lines 
were added to the Hydro major 
transmission system—jobs that 
required hundreds of thousands 
lof dollars worth of construction 
materials and thousands of man- 
| hours. 


on 


Quebec Projects 

In Quebec a total of 461,700 hp 
was brought into operation during 
the year and development to 
yield about 1,500,000 hp is under 
construction for completion some- 
time between now and 1955. 

The largest single addition to 
plant capacity in Canada during 


Power the year was that of 223,000 hp 


four units in the Beauharnois No 
2 powerhouse of the Quebec 
Hydro-Electric Power Commis- 
sion at the St. Lawrence River. 
This project was brought to com- 
pletion in spit® of the growing 
shortages of cement, structural 
steel and other critical materials, 
not to speak of skilled manpower. 

The Quebec Commission also 
began construction last September 
of a second plant in the Upper 


| 
| 


by } 
4 


| 


attempted | 


| 


which is scheduled | 


it Is} 


millions and that of.the J. Clark | 


Keith at $47 millions. 


Last fail also witnessed 
completion of a unique undertak- 


the | 


ing by Ontario Hydro. This was | 


the building of a railway in 
Northern Ontario. Again con- 
struction companies were pushed | 
into service, only this time on a} 
job far moved from the construc- 
tion of power stations. 

Some 50 years ago, a branch 
line of the Canadian Pacific Rail- 


way was built from Mattawa to| 


Temiskaming. It was found neces- 
sary to divert some 38 miles of 
this line to a higher level in order 
to provide a suitable head pond 
for Hydro’s Otto Holden generat- 
ing station located live miles 
above Mattawa. Cut into towering 
cliffs and beneath swamps and 
valleys, the job, for its size, is re- 
garded as one of the heaviest of its 
kind ever carried. out in Eastern 
Canada. 


Last fall, Ontario Hydro also 


brought into operation the balance 


ee er rarer nn nn men nn nnn en en of the 120,000 kw (160,000 hp) 


» 


Ottawa River, south of Cadillac.jon the Gaspereau River, 


a de- 


operations will be 16,000 hp in two | pletion scheduled for this year. 


units with the ultimate capacity | 


of 64,000-hp. 

The Shawinigan Water & Power 
Co. made a big addition to its 
generating capacity last year, 
with addition of three units of 
65,000 hp each at its La Trenche 
Plant on the St. Maurice River. 
The plant now has a capacity of 
325,000 hp. 

Also in Quebec the Aluminum 
Co. of Canada has under con- 
struction two hydro-electric de- 
velopments on the Peribonka 
River, Quebec. One at Chute du 
Diable will consist of five units 
with a total turbine capacity up 
to 75,000 hp. The second, located 
13 miles downstream at Chute a 
la Savanne is also designed for 
five units of a total of 275,000 hp. 
3oth will begin initial operations 
this year. 

In The Maritimes 

No new hydraulic plants were 
brought into operation in Nova 
Scotia during the year, but two 
were under construction for op- 
eration in 1952. The Mova Scotia 
Power Commission made good 
progress on its Gulch develop- 
ment on Bear River consisting of 
one unit of 8,600 hp. The Nova 
Scotia Light & Power Co, ‘hes 
under construction at White Rock 


}made 4 


Important additions were also 
fuel-power generating 
stations” in Nova Scotia, during 
the year and others are under 
construction. 

In New Brunswick, the New 
Brunswick Electric Power Com- 
mission proceeded with construc- 
tion of its 27,000 hp development 
on the Tobique River. It is to be 
in operation by the spring of 1953. 

The Maritime Electric Co. com- 
pleted the installation of a unit 
of 7,500 kw at Charlottetown 
The company built 40 miles. of 
line and made modern additions 
to its Prince Edward Island dis- 
tribution system 

The Newfoundland Light & 
Power Co. completed its new 
13,000 hp plant on the Mobile 
River last year and also brought 
into operation a new unit of 3,350 
hp -at Tors Cove Piant. Also 
under construction are!two other 
plants, one of 7,500 hp Cape 
Broyle for 1952 and the other 
7,500 hp Horse Chops River for 
1953 operation. 

The Anglo-Newfoundland De- 
velopment Co. undertaking 
modernization of its water-power 
plants on the Exploits River. 

In Labrador, the Iron Ore Co 


Is 


| began preliminary construction on 
|The initial installations for 1953 | velopment of 4,000 hp with com- 


the development at Manihek 
Rapids on Ashuanipi River, de- 
'signed for the installation of 
12,000 hp and ultimate 24,000 hp 
Still an unknown quantity, the 
power projects involved in the St. 
| Lawrence seaway will probably 
tax to capacity major construction 
facilities in Canada. The immense 
demand for power by Canada’s 
expanding industrial might wil! 
keep our construction ‘industr) 
busy for many years to come. 


NEW YORK CURB EXCHANGI 
and its operating affiliates, New 
York Curb Exchange Realty Asso- 
ciates, Inc. and New York Curb 
Exchange Securities Clearing Corp.. 
showed total cons olidated income of 
$2,179.593 for 1951, according to 
President Edward T. McCormick 
($1,725,252 for 1950). With operating 
expenses of $2,057,457 net operating 
income for the year stood at $122,- 
136 ($1,661,167.09 and $64,085). 

At the close of 1951 exchange 
surplus, or the net equity of its 499 
regular members, stood at $4,989,- 
529, equal to $9,999 per membe: 
($4,369,070 or $9,758 per member). 

Consolidated balance sheet show- 
ed total assets of $6,544.419 at the 
close of 1951 ($6,393,802) an increase 
of $150,617. Current assets, includ- 
ing cash of $539,198 and $1,580,794 
in U. S. Government bonds, totaled 
$2,168.510 at Dec. 31, 1951. Curre 
liabilities were $50,154 
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(Continued from page 39) 
the manufacturing plant, The 
company also owns and rents to 
employees some 85 cottages. 

Plant capacity has been in- 
creased and the production and 
sales volume have risen as a re- 
sult, Operating profit for 1950, 
latest year for which financial 
statements have been published, 
‘showed a corresponding improve- 
ment, amounting to $732,058 com- 
pgred with $517,639 in 1949. 

Net profit increased to $339,166 
($234,178 the year before) equal 
to $45.22 ($31.22) per share on the 
preferred stock and $5.88 ($3.78) 
per common share. Initial divi- 
dend on the preferred, cumulative 
at 6% per annum from Oct. 1, 


1935, was paid Jan. 31, 1950 ($1.50 |- 


a share), with regular quarterly 
payments since. Remaining ar- 
rears have been cleared with 
payments of $18 a share Nov. 1, 
1950, $36 July 3, 1951 and $30 
Dec, 1, 1951, 

Company was originally incor- 
porated as National Brick Co. of 
Laprairie ,and was re-organized 
in 1932 and 1935, Cooksville Co. 
owns $478,000 of the $750,000 6% 
cumulative redeemable preferred 
shares, $100 par, and 26,875 of 
the 50,000 authorized and out- 
standing no par value common 
shares, , 

No dividends have been paid 
on the common stock. 


Martineau Cut 
Stone 


Martineau Cut Stone Co., in- 
corporated in 1945, acquired the 
assets of Martineau Fils, Ltee., 
which had operated stone quarries 
in the City of Montreal since 1932. 
The company is a cut stone con- 
tractor, specializing in limestone 
and granite. Its quarry is located 
at Pont Viau, Que., and its plant 
at Rosemount, Montreal, 

A subsidiary of the company, 
Deschambault Quarry Corp., at 
St. Mare des Carrieres, Que., is a 
stone contractor and manufactu- | 
rer of “Calco” products.  Its| 
quarries are located at St. Marc 
and St, Gerard. 

Latest available balance sheet, 
as at Oct. 31, 1950, showed total 
assets of $959,828, including cur- 
rent assets of $211,749, investment 
and advances to subsidiary of 
$505,340, and fixed assets after 
depreciation of $184,291. Current 
liabilities totaled $218,372 and 
surplus $142,167. 

Funded debt outstanding in 
March, 1951 consisted of $525,000 
4%-4%% first mortgage bonds 
due 1952-63, Other capitalization 
consisted of 1,000 authorized, 625 
outstanding, $100 par. common 
shares. 


Milton Brick 


Milton Brick Co. manufactures 
first quality face brick from rock 
shale. A modernization program 
carried out during 1947-49, at an 
approximate cost of $500,000 in- 
creased the capacity to about 16 
million bricks annually. An ulti- 
mate rate of 20,000,000 bricks a 
year is anticipated. 

The company’s operating plant 
is located about two mile}-west of 
Milton, Ont., where the company 
owns some 200 acres: of red’ buff 
deposits of medina shale. 

The year 1950 was the first 
period of uninterrupted produc- 
tion with two tunnel kilns in 
operation and production and 
shipping increased approximately 
40% over any of the’ previous 
four years. During the year, the 
renovation program was con- 
tinued, principal items being the 
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installation of a second pre- 
crusher and the laying of several 
hundred feet of additional track 
age. In his annual report, cover- 
ing the 1950 fiscal year, President 
G. M. Keely said that “demand 
for face brick is so great that al- 
most all production for the com- 
ing year is already contracted 
for.” 

Net profit was up sharply at 
$142,703, as compared with $44,- 
328 for 1949. This was equivalent 
to earnings of 28.6c per common 
share as against 11.1c in the pre- 
vious year. t 

Working capital amounted to 
$95,232 at Dec. 31, 1950, as com 
pared with $35,609 at Dec: 31, 
1949. 

During the yeat the company 
sold 100,000 treasury shares for 
$125,000 which enabled payment | 
of the balance owing on the mort- 
gage and completion of bulk of 
the renovation plant expendi- 
tures. Capitalization at year’s 
end consisted of 499,483 n.p.v. 
common shares outstanding. 

The company also owns non- 
operating properties consisting of 
100 acres of Medina shale in Nas- 
sagaweya township; Ont., and 
about 50 acres of similar shale at 
Streetsville, Ont. These plants 
were dismantled and have not 
operated since 1930. 

. 


| 


> 
National Sewer 
. 
Pipe 

National Sewer Pipe Co. manu- 
factures and distributes vitrified 
clay products, consisting of sewer 
pipe, wall coping, flue lining, 
electrical and telephone conduits, 
segment sewer blocks, radial 
chimney blocks, field drain tile, 
vitrified’ block for acid towers, 
etc. About 95% of the output is 
sold in Ontario to municipalities, 
contractors and building supply 
dealers. The balance is marketed 
throughout Canada. 

With its head office in Toronto, 
the company is the largest of its | 
kind in Canada. A wholly-owned 
subsidiary, National Concrete | 
Products Ltd., manufactures con- 
crete pipe, which is sold by the 
parent company. 

Sales for the year ended Oct. 
31, 1950 (latest figures available), | 
were up slightly, but duc to in- | 
creased costs of manufacture, the | 
operating profit was reduced, | 
President R. H. New stated in his | 
annual-report in December, 1950. 


Net profit of $185,329, compar- | three at St. Johns, Que., and two | 


ed with $177,126 for 1949. Earn- | 
ings per class “A” share of $6.68 
and per $2.23 per common share 
were up from $6.38 and $2.08 in | 
1949. (The reduction in operating | 
profit was more than offset by | 
an increase in investment rev- 
enue.) 

Working capital at Oct. 31,/ 
1950, amounted to $1,821,565, as | 
compared with $1,654,295 at the | 
previous year’s end. 

Capitalization outstanding at | 
the end of the 1950 fiscal year, 
consisted of 27,760 $2.40 cumula- | 
tive redeemable, class “A” shares, 
n.p.v. and 53,195 n.p.v. common 
shares. 

Cumulative dividends on the 
class “A” shares were not paid 
from Dec. 15, 1933, to June 15, 
1949, and arrears amounted to 
$34.20 a share at Nov. 16, 1951. 

An applicatién to wind up 
National Sewer Pipe Co., not be- 
cause it is bankrupt or insolvent, 
but for stated reasons, was made 
by the Supreme Court of Ontario, | 
in January, 1951, by some class | 
“A” shareholders, who are mem- | 
bers of a “Protective Committee | 
of Class ‘A’ Shares.” This action 
was adjourned “sine die.” 

On June 27, 1951, the Commit- 
tee adjourned private hearings in 
which its counsel had examined | 
R. H.. New. The reason given was | 


New Chemical 
To Be Made Here 
Will Cut Imports 


Pentaerythritol, one of the most 
promising of the newer chemi- 
cals, and up to now all imported 
from U. S., will soon be produced 
in Canada, Planned production 
rate will be sufficient to supply 
Canada’s requirements and make 
sizeable quantities available for 
export. ° 

.The chemical, which has be- 
come an important replacement 
of glycerin, is used in the manu- 
facture of explosives and is an 
important ingredient in manu- 
facture of alkyd resins for baked 
finishes on metals. It is im- 
portant in the finishing of auto- 
mobiles, refrigerators, stoves and 
other similar consumer goods, It 
is also used in finishes on military 
vehicles, weapons and warships. 

With completion of Canadian 
Chemical Co. plant at Edmonton 
late this year there will be suffi- 
cient supplies of the chemical 
available to meet this country’s 
demands with an important spr- 
plus for export, company officials 


rence opposite the lower end of 
the Island of Montreal, will also 
produce pentaerythritol. 
Canadian requirements, 
amounting to approximately three 
million Ib. annually, are now be- 
ted from the U. S. The 
Will be in a stra- 
tegie location to supply needs of 
the mid-western and far-western 
of the U. S. since all 
pentaerythrito? production in that 
has heretofore been con’ 


that bir. New had offered a basis 
for new negotiation, which was 
believed to have ‘a good chance 
of resulting in a final settlement. 


Northern Builders 


Sales 


Northern Builders Sales Co., 
incorporated in May, 1950, is a 
wholesale and retail distributor 
of builders’ supplies and lumber. 
At Dec. 31, 1950, construction in 
progress included a warehouse 
and a sales office in Fort William, 
Ont. Approximate capital outlay 
amounted to $32,550. 

At the end of the 1950 calendar 
year, outstanding capitalization 
was 5,748, 5% non-cumulative, 
preferred shares and 2,879 n.p.v. 
commons. Present capital totals 
$75,000. 

Offering by the company at 
incorporation consisted of 6,660 
preferred and 3,330 common 
shares in units of two preferred 
and one common at $30 per unit. 


Ritchie Cut Stone 


Ritchie Cut Stone Ltd., Toronto, 
a subsidiary of Canada Crushed 
& Cut Stone Ltd., is a fabricator 
of cut stone for building pur- 
poses. Mill is at New Toronto, 
Ont. Operations were suspended 
during World War II and‘resum- 
éd on June 1, 1945. 

In the fiscal year ended March 
31, 1951, net profit amounted to 
$115,335—down 18%83% from the 
previous year’s net of $142,105. 
This was equivalent to earnings 
of $7.71 ($6.35) per preferred 
share before participation and 
$4.86 ($4.76) per preferred and 
common shares after participa- 
tion, 

At March 31, 1951, issued 
capitalization consisted of 14,950, 
non - cumulative, 
preferred shares and 10,985, n.p.v., 
common shares. 

The plant of La’ Salle Stone & 
Marble Co., La Salle, Que. a 
wholly-owned subsidiary, was 
sold in June, 1951. 


Standard Clay 


Standard Clay Products Ltd. 
manufactures salt-glazed vitrified 
and .fire clay products, including 
sewer pipe, culvert pipe, concrete 
pipe, wall coping, flue linings, 
etc. 

The company owns five plants, 


at New Glasgow, N.S. _ Total 
capacity is 30,000 torls annually. 
A new kiln was put into operation 


| at the St, Johns plant in 1945 to 


balance plant ahd kiln capacity. 

Operating profit for the fiscal 
year ended Dec, 31, 1950 increased 
to $107,661 from $63,762 for the 


previous year. Net profit in 1950 | 


amounted to $21,581 compared 
with $6,250 for 1949, 
per share amounted to $2.88 in 


1950 against 83c the year before. | 


Capitalization consists of $400,- 
000 6% 


Dec, 2, 1952 and 1 million authori- 
zed, 750,000 outstanding common 
shares, $100 par, No dividends 
have been paid on the common 
stock since 1932. 


Financial statement for 1951 has 
not been issued as yet, but re- 
sults are-expected to be approxi- 
mately the same as in 1950. Busi- 
ness in the early part of this year 
has been slow, however, due 
mostly to slower-than-normal 
construction activity because of 


poor weather conditions, the com- | 


pany informs The Post. 


Schell Industries 


Schell Industries Ltd., Wood- 
stock, Ont., manufactures con- 
crete and wood building products, 
consisting of building blocks, con- 
crete bricks, and ready-mix con- 
crete, wood doors, trim and 
moldings, hardwood flooring and 
dowels. Through a_ subsidiary, 
H. M. Clubine & Co., it makes a 


participating, | 


Earnings | 


first mortgage and re-| 
| funding sinking fund bonds due 


complete and diversified line of 
wooden toys. 

For the fiscal year ended Oct. 
31, 1951, net profit of $25,314 was 
about equal to the 1950 figure. 
President N. C. Schell points out, 
however, that net earnings before 
taxes ($44,704 in 1951, $38,551 in 
1950) were up 15.96%, the equal 
net, therefore resulting from the 
higher rate of taxation. 

Working capital at Oct. 31, 1951, 
was $297,861, as compared with 
$249,677 at the previous year’s 
end 


During the: year an. automatic 
sprinkler system was installed 
and plant wiring and plumbing 
was completed. Of future pros- 
pects, Mr. Schell says, -that the 
company looks forward to the 
year 1952 “with anticipation of 
increased earnings and steady 
progress.” 

Capitalization outstanding at 
Oct. 31, 1951, consisted of 1,656, 
class “A” preferred shares, $100 
par value, and 60,000 n.p.v..com- 
mon shares.. Earnings per share 
in 1951, were $43.52 a preferred 
share and 38c a common share. 
This compares with 1950 earnings 
of $41.57 and 37c respectively. 


Standard Paving 


Standard Paving & Materials 
Ltd. and its subsidiaries operate 
as paving contractors, supply 
sand and gravel for construction 
work, erect steel fabricated build- 
ings. The company specialize in 
asphalt paving. 

The company owns and oper- 
ates permanent asphalt paving 
plants at Toronto, Ottawa, Paris 
and Fuller, Ont.; portable con- 
crete and asphalt units in the 
various provinces of Eastern Can- 
ada; a substantial amount of 
equipment for rock and earth 
grading contracts; a large, self- 
loading sand and gravel boat; 
}and considerable gravel plants 
|} and deposits at Paris, Waterford, 
| and Fuller, Ont. Head office is in 
| Toronto. 

Consolidated net profit for the 
year ended March 31, 1951, was 
$465,745—down 16.9% from the 
previous year’s net of $560,522. 
This was equivalent to $11.62 on 
the preferred stock, before taking 
the participating feature into 
|account, and $1.89 on the com- 
mon after participation; 1949 
earnings were $11.84 and $2.36 
respectively. (The relative earn- 
ings reflect changes in the out- 
standing shares due to conversion 
of . 7,282 preferred shares into 
14,564 commons during the 1950- 
51 fiscal year.) 

Working capital at March 31, 
1951, amounted to $1,632,474, com- 
pared with $1,287,597 at previous 
year’s end. Outstanding capitali- 
zation at Nov. 12, 1951, consisted 
(of 39,162, 62%c cumulative plus 
62%c noncumulative, participat- 
ing, redeemable, preferred shares 
and 207,028 n.p.v. common shares. 

“The supply business continues 
on a high level and is satisfactory. 
There appears to be a reasonable 
volume of road construction work 
|}under contemplation,” President 
|G. G. Robinson stated in his an- 
nual report. 
| A new plant for the processing 
|of sand and gravel aggregates is 

nearing completion at Paris, Ont., 
|and is expected to be in opera- 
tion this year. 


| 





Sydney Roofing 


,Sidney Roofing & Paper Co. 
| operates plants at Victoria, B.C., 
|} and Lloydminster, Sask. At Vic- 
toria it manufactures roofing 
products, building papers, paper- 
board and paper-board cartons. 
The Lloydminster plant, officially 
opened on Aug. 24, 1951, makes 
asphalt roofing and siding. This 
plant was constructed at a cost of 
about $750,000. 

Controlling interest in the com- 
pany was purchased in 1949 by 
|E. B. Eddy Co.—a subsidiary of 
| Eddy Paper Co. 

Net profit in 1950 (latest com- 
plete fiscal year earnings avail- 


able) was, $361,503, an increase of 
7.8% over the previous year’s net 
of $335,785. Earnings per class 
“A” share were $7.23, compared 
with $6.72, and dividends paid, 
90c, same as in 1949. Earnings 
per class “B” share were $3.17, 
compared with $2.9, and no 
dividends were paid in either 
year. 
Working. capital at Dec. 31, 
1950, was $894,981, as compared 
with $402,651 in 1949. ; 


During the year $1.5 million 
first mortgage 334%, sinking fund 
bonds were issued to retire serial 
debentures in the amount of 

+$750,000, Issued capitalization a 
lyear’s end consisted of 50,000 
| n.p.v. class “A” shares and 100,- 
000 n.p.v. class “B” shares. 


i 


| 


* Roads 


February 23,1952 THE FINANCIAL POST 


* Bridges 


* Industrial & Commercial 


Buildings 


> 


ee 


QUEMONT (o«ctraction Ine. 


ENGINEERS AND CONTRACTORS 
285 Bernard Ave. W., Montreal 8, Canada 


Whois behind the mau, with the Gua ? 


What's behind is often more 
important than what you see— 


especially in steel fabrication. 


This skilled riveter is one of 


the last links in a long chain of 


endeavour in which Dominion 


Bridge research men, designers, 


shop men and erection engineers 


work together as a team. They 


are ready and prepared to serve 
industry and the Nation in 


the trying times ahead. 
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1, A section of our STRUCTURAL DESIGN 
department—one of the largest and finest in the country; 


2. Dominion Bridge FABRICATION FACILITIES throughout Canada are 
~ typified by this view of part of our Toronto plant. 


3. Dominion Bridge RESEARCH has helped many pioneering jobs—as for example, 
the new Aluminum Bridge at Arvida . .. and on the experienced ERECTION 
staff falls the final onus of getting the ‘work finished on time. 
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One Canadian Family Out Of Seven Lives in P 


But Who’s Going to Win ’52’s 


_ Battle for Houses or Hangars? 


Canada’s changeover from) 
postwar peace to postwar prepar- 
edness has had a greater impact 
on housing than on any other 
type of construction. The choice | 
now is between houses and han- 
gars, and government policy | 
favors the hangars — not to 
mention barrack blocks, airfields 
and new defense plants. 

Yor the first time since the 
end of World War Il, the volume 
of housebuilding showed an 
appreciable drop in 1951, Com- 
pared with 1950, contract awards 
were down 19%. 

This doesn’t mean that hous- 
ing’s lusty heart is suddenly to 
become stilled. Residential con- 
struction is so vital a productive 
force in our economy that its 
health is a matter of national 
concern, It can’t be allowed to 
get sick. The truth of this state- 
ment is evidenced by theevast 
record of achievement chalked 
up by the industry. 

In the six years from Jan. 1, 
1946, to Jan. 1, 1952, Canada’s 
builders erected nearly 500,000 
houses, worth approximately $4 
billions, sufficient to accom- 
modate over two million people. 
One Canadian. family in every 
seven now lives in a postwar | 
. house. 

Awards for residential building 
formed a substantial portion of 
all construction contracts in post- 
war years. Fluctuations ‘ranged | 
all the way from a high of 41% 
in 1949 to a low of 19% in 1951. 
Residential awards in terms of | 
gross national product are equally 
impressive. Range extends from 


Columbus made 


a high of 3% in 1950 to a low 
of 14% in 1947. 

Value of GefTotal & of 
Housing Ces- Grow 
(3 Millions) struction Nat. Pred. 
oe 32 

27 


16 .. 
167 «. 
ime .. 
149 .. 
1950 

1951 (Eet.) . 


29 
41 
aa 
19 

Construction of the average 
dwelling provides about 2,300 
man-hours of on-site and 3,100 
man-hours of off-site employ- 
ment, a total of 5,400 man hours. 
Taking a full working year as 
2,000 hours,-and the average 
housing production per postwar 
year. as 80,000 units, it will be 
apparent that work was provid- 
ed annually for about 92,000 men 
in the construction industry and 
124,000 in the industries produc- 
ing and distributing building ma- 
terials, a total of 216,000 men. 
Action by Ottawa 


When it became obvious, fol- 
lowing intervention in Korea, 
that a large-scale defense con- 
struction program was essential, 
the Government acted to restrict 
the number of housing starts. Its 
purpose was to avoid a shortage 
of building’ materials and to 
try to check the rise in prices. 

Lending values were pegged at 
the Jan. 1, 1950, level and the 
additional 1/6 loan was suspend- 
ed. In other words, down pay- 
ments under the National Hous- 
ing Act were doubled, making it 
impossible for many would-be 
home owners to finance the pur- 
chase of a house, The number of 
new dwellings started dropped 
accordingly. By September, 1951, 


it 


... but it took him 


71 days f 


) TD 


Just as fast, powerful ships obsoleted slow 


sailin, 


vessels, the modern RAMSET FAST- 


ENING SYSTEM is replacing old-fashioned 
methods for many types of structural and 


industrial fastenings. 


For fastening into steel, concrete, other hard 
materials, RAMSET SYSTEM saves up to 
90% in time, reduces costs up to 70%. Orig- 

developed for building construction, 


nel 
RAMSET has proved invaluable 


for many 


other applications in commerce and industry. 


RAMSET SYSTEM is a combination of a 
lightweight, portable, self-contained tool, a 
wide variety of stee] fasteners, and accur- 


ately graded power charges. . 
eered to the specific 
Simple, fast, sure and 


+ . all engin- 
applications. 
economical, 


RAMSET fastening can be done by 


any good workman, in 


less than a 


minute per fastener, up to 50 an hour 


in production work. 


An analysis of your fastening prob- 


lems, to determine whether you can 
entails no 


profitably use RAMSET, 
cost or obligation. 


RAMSET FASTENERS LIMITED 


EMpire 3-9134 


lrent the house to a person other 


77 York Street 


TORONTO 


“ 
Ask us to send you our 
“Newsletter” regularly. 


40% fewer foundations were 
being put in than the year before. 

When it became evident that 
| the shelter situation was worsen- 
ing, and the house-building in- 
dustry was working at less than 
capacity, Ottawa changed the 
light from red to cautious green. 

New measures were announc- 
ed in October by Resources Min- 
ister Winters to encourage fresh 
housing schemes. The _ easier 
terms introduced apply only to 
houses of limited size sold at an 


approved end price. This is to 


ensure special emphasis on the | 


construction of dwellings where 
most urgently needed for devel- 
opment of the defense program. 

A number of Canada’s builders 
have entered into agreements 
with Central Mortgage & Hous- 
ing Corp. on the new basis. Other 
builders complain the end sales 
prices are set too low to permit 
them to operate economically. 
They point out that whereas the 
price of their houses is controlled, 
their costs are uncontrolled — 
and rising. Therefore, they say, 
they have no choice but to cur- 
tail operations. 

The shortage of mortgage 
money is an additional factor in 
cutting house production at a 
time when it is needed more than 
ever. 

Defense Housing 

Current regulations authorize 
CMHC to make loans within the 
terms of the National Housing 
Act: 

1. to certified defense work- 
ers to assist in the construction 
of houses to be owned and 
occupied by them. 

2. to builders to assist in the 
construction of houses for sale 
to certified defense workers, 
and : 

3. to builders to assist in the 
construction of rental housing 
projects under the rental insur- 
ance section of the Act. 
Housing now being financed 

through Capital Assistance Grants 
from the Department of Defense 
Production consists of three pro- 
jects, 130 units in all, at an esti- 
mated cost of $1,600,000. The 
projects are: 

Haley Station, near Renfrew, 
Ontario — 15 units adjacent to 
the plant of Light Alloys Ltd. 
are nearing completion. The units 
will be turned over to the de- 
fense manufacturer under an 
agreement for sale with CMHC. 
The defense manufacturer will 
make the houses available to his 
employees on a lease-option basis, 
enabling the worker to purchase 
a house he has occupied for 10 
years. 

Renfrew, Ontario — 50 units 
for workers of Cockshutt Air- 
craft Ltd. 

Sorel, Quebec — 65 units for 
workers of Sorel Industries Ltd. 


Leans to Workers 


A mortgage loan up to 90% of 
the contract price may be obtain- 


led providing the contract price 
is CMHC-approved. The mini- 
mum equity which the borrower 


must provide is therefore 10%. 
The period of repayment is 25 
years, and repayment is fixed by 
monthly payments _ including 
principal, interest and taxes. The 


borrower must be willing te 


authorize his employer to make’ backlog 


payroll deductions to meet this 
monthly payment. It is forward- 
ed to CMHC by the employer. 
The house may be either a 
single-family dwelling or a du- 
plex in which the borrower occu- 
pies one unit. It must be located 


within 15-minutes transportation | 


from the defense plant and liv- 
able floor area may not exceed 
the following: 
Bungalow, 4 standard 
835 sq. ft. 
Bungalow, 5 standard rooms, 
935 sq. ft. 
1% story, 6 
1,050 sq. ft. 
1% story, 6 standard rooms, 
1,160 sq. ft. 
2 story 
Duplexes 2,100 sq. ft. 
If the original borrower ends 
his employment as a defense 
worker and retains ownership of 
the house, he is required to make 
| monthly payments direct to 
CMHC, If he wishes to sell or 


rooms, 


standard rooms, 


THE J. P. PORTER 
COMPANY LIMITED 


936 Dominion Square Bldg. 


Montreal 


GENERAL CONTRACTORS 


Specializing in Dredging and Marine Construction 


PLANT AND MACHINE SHOP 


AT 


DARTMOUTH, NOVA SCOTIA 


than a certified defense worker 
within five years after comple- 
tion of the house, one-ninth of 


the original amount of the 


becomes due and payable on the 
mortgage. 
Leans to Builders 

The mortgage loan is 90% of 
the agreed sale price of the house. 
The house may not be sold by the 
builder before completion. Sale 
| is restricted to a certified defense 
|worker during the first two 
months following completion. 
After that time, the sale may be 
made to a non-defense worker, 
but the loan is reduced by one 
ninth of the original amount of 
the loan. 

The holdback on the loan com- 
prises an amount equal to 25% 
of the loan, Total holdback is 
released to the builder when the 
sale is made to a certified defense 
worker. If the sale is made to a 
non-defense worker, the loan is 
reduced by one ninth. 

CMHC may enter into a con- 
tract with a builder to buy back 
from him, at 95% of the agreed 
sales price, any house which he 
has been unable to sell within a 
five-month period following com- 
pletion. To obtain this buy-back 
provision, the builder has to pay 
CMHC a premium equal to one 
third of 1% of the buy-back 
| price. Payment must be made by 
jthe date of the first progress 
|advance on the mortgage. 

Rental Housing 

Under the N.H.A, Rental In- 
|}surance Plan, loans may be ob- 
| tained to help construct rental 
housing projects for certified de- 
| fense workers. The annual return 
| of rentals guaranteed by CMHC 
jmust not exceed 85% of the 
| annual rentals and the loan must 
|not exceed 85% of the agreed 
|estimated cost. For two months 
| following completion, units may 
jonly be rented to certified de- 
|fense workers. After that, they 
may be rented to non-defense 
workers. 

Rents for five years following | 
completion cannot exceed an 
}amount set by CMHC and leases 
iduring this time cannot exceed 
j}one year, If the tenant is not 
la certified defense worker, the 
|lease may not be renewed in 
| the five-year period until the unit 

has been offered for rent to certi- 
fied defense workers. 
Non-defense Program 

Regulations now in force also 
jae erection of housing for 
|non-defense workers, providing 
| the houses are limited in size | 
and sell for an approved end | 
| price. Chief “difference is that | 
the down payment is 20%, not 

10% as required of certified de- 
fense workers. 

Naturally, there are a great 
many more non-defense workers, 
so-called, than there are certified | 
defense workers. Just how many 
jfall’ into these respective cat- 
|}egories is problematical. 

As a matter of fact, there are 
no reliable statistics as to how 
many Canadian families, as of 
Jan. 1, 1952, are without dwel- 
lings of their own. An unofficial 
estimate puts the figures at 
500,000, 40% more than there 
pwere on Jan. 1, 1946. The big 
of unbuilt dwellings 
dating from depression and war 
years appears to be untouched. 
|In the postwar period, the rate 
at which houses have been built 
jhas actually been less than the 
rate at which new families have 
been formed. 

By 1955 we will need to boost 
our housing production to 130,000 
units per year, to recapture the 
lead taken, not only by family 
|formation, but by Canada’s 
economic development. Such a 
program would mean work for 
350,000 men in residential con- 
struction and allied industries, 
and help avert unemployment if | 
defense spending begins to taper 
off. 


| 


| 





Federal-Provincial 


A roundup of federal-provincial 
projects undertaken by CMHC 


under Section 35 of the N.H.A. | 


| 
reveals a remarkable degree of | 


activity: 
Land Assembly 

Atikokan, Ont.—200 lots: there 
are 50 acres in this project and 

acquisition of another 90 acres 
is being considered. 

|Corner Brook, Nfid.—202 lots: 

| tenders to be awarded in spring 
of 1952. 

Kingston, Ont.—660 lots; project 
delayed pending annexation of 

| area in which 123-acre site is 

| located. 

| London, Ont.—374 lots; project 

| in advanced stage. 

| Ottawa, Ont.—600 lots; services 
installed for approximately 131 
lots. 

St. John’s, Nfld.—607 lots, com- 

pletion expected early in 1952. 

St. Thomas, Ont.—255 lots: pro- 

| ject almost completed; 40 lots 

| to be used for Section 35 ren- 


tal housing project, remainder 

to be sold to builders and in- 

dividuals for residential con- 
| struction. 

rail, B.C.—277 lots; work re- 

cently started. 

Windsor, Ont.—325 lots; project 
| nearing completion; to be used 
for rental housing project under 

Section 35. 

i Subsidized Rental Housing 

| Halifax, N.S.—200 units; project 

delayed because of high costs. 
| St. John, N.B—88 units; project 
| about 70% complete. 

St. John’s, Nfid.—140 units; con- 
struction completed and units 

| occupied; landscaping to be 
| completed. 

St. John’s, Nfid.—152 units: to be 
built on part of Section 35 land 
assembly project mentioned 
above. 

Vancouver, B.C.—193 units; pro- 


ject delayed because of high 
costs. 
Economic Renta! Housing 

Fort William, Ont.—70 units pro- 
posed, 

Hamilton, Ont.—500 units pro- 
posed. 

Prince Rupert, B.C.—50 units 
proposed. 

St. Thomas, Ont.—40  single- 
family dwellings; to be built 
on part of Section 35 land 
assembly project mentioned 
above; construction under way. 

Windsor, Ont,—325 single-family 
dwellings; to be built on Sec- 
tion 35 land assembly project 
mentioned above; construction 
under way. 

Land Assembly and Economic 
Rental Combined 
Brockville, Ont.—425 lots; 40 
single-family dwelling units 
proposed; remainder of lots to 
be sold to builders and indivi- 
duals for residential construc- 

tion. 

Guelph, Ont.—435 lots; 70 single- 
family dwelling units proposed; 


remainder of lots to be sold to 

builders and individuals for 

residential construction. 
Kitchener, Ont.—1,000 lots; 90 

single-family dwelling units 

proposed; remainder of lots to 

be sold to builders and indi- 

viduals for residential con- 
| struction. 

In addition theré are 10 pro- 
jects in various stages of discus- 
jsion and negotiation. Five of 
these are for economic rental 
housing with two projects in 
Newfoundland and three in On- 
itario, The other five projects 
}are combined land assembly and 
lrental housing, all in Ontario. 

Married Quarters 

CMHC also supervises con- 
struction of Married Quarters 
| Housing for the Department of 
National Defense. The 1951 pro- 
gram numbered 3,299 units. 
Breakdown by services is: Navy 
42: Army 1,546, and Air Force 
1.711. Summary of units by re- 
gions is Maritimes, 434; Quebec, 
322, Ontario, 882, Prairies, 1,413; 
and B. C., 248 
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CAISSONS — PILES 
SOIL INVESTIGATION 


“FRANKI CAISSON PILES 
CARRY MORE TONS PER PILE” 


ENQUIRIES WELCOMED 


FRANK] COMPRESSED PILE CO. 


Of Canada Limited 
Rood 168 Richmond Street West 
EMpire 4-4614 
TORONTO 


4911 Colé der Nei 
EXdele | 
MONTREAL 


TERMINAL CONSTRUCTION 
CANADA) LIMITED 


General Contractors 


MONTREAL 
1010 Dominion Sq. Bldg. 


T. H. Stevenson 
T. C. Thompson 
Maurice Germain 


St. Joseph's Mother House Chapel ot Hamilton 


By highly skilled certified welders 
with wide experience in the 
latest welding technique 
and the most efficient 

. equipment 


MONCTON, N.B. 
403 St. George Street 


J. M. Lavery, C.A. 


Secretory-Treasurer 
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New plant at Hamilton fer 
Taylor Forge and Pipe Works of Canada, Lid. 


RIGID FRAME 
WELDED. CONSTRUCTION 


OFFERS 
@ UNOBSTRUCTED FLOOR SPACE 
e MORE HEADROOM 

ATTRACTIVE APPEARANCE 
REDUCED STEEL TONNAGE 


LESS ERECTION TIME 


Frame members are shop 
welded with low cost 
fast down-hand welding 


ALSO 

WELDED TANK AND PLATEWORK 
WELDED MACHINE BASES 
ALL TYPES OF WELDMENTS 





BEAUCHEMIN & HURTER 


Consulting Engineers 
Svite 609 Drummond Building, Montreal, Canada 


Organization, Planning, Engineering and 
Development of New Townsites 


Improvements, Expansion, and Modernization 
of Existing Municipalities : 


Municipal, Industrial and Public Relations 
General Welfare. 


Make hardfacing, either by electric arc or oxy-acetylene 
welding, the thrifty housewife of your industry. 


Savings are impressive and replacement costs drastically 
cut, when you hardface or build up worn surfaces on 


expensive machinery and equipment with Amsco electrodes 
and gas welding rods. 


For building - pone like crusher jaws and dredge bucket 
lips, Amsco nickel manganese applicator bars are obtainable 
in a variety of shapes. And for the most economical 
repair of dipper teeth, there are Amsco repointers of 
manganese steel, cast-to-shape, in bar lengths for flame 
a to size, Other Amsco products are available for 
special applications. 


To cut your replacement costs, think of hardfacing, think 
of Amsco products, recognized leaders in the field — 
distributed by L.A. throughout Canada — and then contact 
your nearest L.A. Branch for complete information. 


WY Canadian LIQUID AIR Company 
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Bronches: St. John's, Sydney, Holifax, Moncton, Quebec, Montreo!, Torente, 
Hamilton, 
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ALL FANS 
ARE NOT 
ALIKE ! 


Only Sturtevant engineered fans have the exclusive 
) Streamlined Throat”. Reduced inlet turbulance 
permits handling more air with less horsepower 
hen any other. 


Specify Sturtevanc with this bonus feature that 
gives extra savings in power. For more information 
_just ‘phone one of the offices listed. 
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Building 


Canada’s Division of Building 
Research of the National Re- 
search Council is getting a new 
and private home at Ottawa. It 
hopes to move into its spanking 
new quarters before the end of 
this year. 

The need for separate offices 
and work rooms and expanded 
facilities for the Division attests 
to its growing importance, scope 
and activity on the Canadian and 
the world scene. Part of its ac- 
tivity must be directed toward 


keeping in close touch with all | 


other known Building Research 
organizations throughout the 
world, thus avoiding duplication 
of work in a field of compara- 
tively new international co-oper- 
ation and unity of over-all pur- 
pose. 

General construction contract 
for the new Ottawa building is 
held by Robertson Engineering 
& Construction Co., Niagara Falls. 
The building was designed for 
the Division by J. C. Meadow- 
croft, F.R.A.LC., of Montreal. 

This year, the Division will de- 
vote a good deal of time to de- 
signing and planning in detail the 
equipment of the new building. 
Since much of the general work 
planned by the Division has 
reached a point of impass with- 
out the facilities of new quarters, 
this special work becomes a 
necessary part of the develop- 
ment of the Division. 

Year's Highlights ' 

Last year was a big year for 
building research in Canada and 
in dther countries of the world. 
The highlights: 

— First Building Research 
Congress convention in London, 
Eng. 

— Building Research of an or- 
ganized nature started in India. 

— First Building Research 
publications issued in Norway. 

— Building Research Institute 
formed in the U. S., under the 
auspiges of the Building Re- 
search Advisory Board. 

—In Canada, besides getting a 


start on construction of its own | 


building, designed for its own 
special purposes, the Division of 
Building Research marked 
other first with issuing of a 
printed report to the Canadian 
public. 


These events, of growing and} 
hold great | 
promise for the future and dem- | 


world-wide interest, 
onstrate the widespread attention 
which is being given today to the 
application of scientific research 
to the problems of the building 
industry. 

The first international recog- 
nition afforded to Building Re- 
search was the convening of the 
Building Research Congress in 
London in September of last 
year. First conceived as a con- 
ference in connection with the 
Festival of Britain, the meeting 
developed into one of the largest 
and most impressive gatherings 
of its kind within recent years. 

50 Countries Represented 

Attended by over thirteen hun- 
dred engineers, architects, build- 
ers and research workers drawn 
from the fifty countries of the 
world, the Congress brought to- 
gether the thinking regarding 
modern building design and tech- 
nique from every part of the 
globe but one. The USSR was 
not represented although Poland 
and other neighboring countries 
were. The absence of Russian 
members was noted with real 
regret. 

President of the Congress was 
Viscount Samuel, one of the 
“elder statesmen” of England. 
Chairman of the British Parlia- 
mentary and Scientific Commit- 
tee, Lord Samuel by his brief 
and pithy speeches at all the 
main functions of the Congress 
set a very high standard for the 
proceedings, reminding those 
present of the great social signif- 
icance of their work. 

About one hundred papers 
were presented to the Congress. 


Of necessity these were generally | 


of review nature, but many con- 
tained new material. They were 
arranged generally in three main 
divisions dealing with design and 
structure, materials, and equip- 
ment and functional use of 
building. 

All papers were available in 
printed form before Congress be- 
gan. Discussions on building 
materials were probabiy the most 
useful; those on the equipment of 
buildings, and especially heating 
and ventilating, were the most 
technical. 

Speeches Available 

All discussions and speeches at 
the Congress will be published 
in a Fourth Volume of the Pro- 
ceedings. Despite the paper 
shortage in Great Britain, it was 
possible for the Congress to pre- 
pare some extra sets of the vol- 
umes of the proceedings. A few 
are still available at $7.50 a set. 
Applications should be sent to 
the Organizing Secretary, Build- 
ing Research Congress, 57 Onslow 
Gardens, South Kensington, Lon- 
don S.W. 7. The volumes will 
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certainly become an invaluable | 


record of the more detailed as- 
pects of Building Research. 

The Congress emphasized the 
widespread international interest 
which now exists in Building Re- 
search, in striking contrast to the 
situation immediately before the 
war when the British Research 
Station continued to be the lone 
pioneer in this big field of dp- 
plied research. 

India is the most recent mem- 
ber of the Commonwealth to set 
up a Building Research Institute 
and this has now started its 
work at Roorkee. 

Norway has followed the ex- 
ample of Sweden and has set up 
a National Committee on Build- 
ing Research which has just pro- 
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Research Grows, 
Gets Own Home at Ottawa 


duced its first publications. In the 
United States the Building Re- 
search Advisory Board continues 
its work of co-ordination and 
held in November the first con- 
ference on laboratory design for 
handling radioactive materials. It 
has fostered the formation of a 
Building Research Institute, 
which is a financial foundation in 
order to promote further work in 
the field of.building research. 
Canadian Picture 


The work which is being done 
in Canada, therefore, in field of 
building research is in good com- 
pany. 

Here’s a summary of activity 
last year. 

In Saskatoon the Division now 
has operating six test huts and a 
large special wall testing unit. 

Wall sections about 8 ft. by 8 ft. 
| in size can be subjected simultan- 
eously to extreme hot and cold 
conditions while’ under complete 
|} instrumentation, Already inter- 
|esting results are being obtained 
| regarding the heat flow through 
| frame wall construction, and the 

first paper describing this work 

will be published early this year. 

Other outside work which is 
| in progress includes the construc- 
| tion of the first tw6 experimental 
| flat concrete slabs, similar to 
those used for basementless 
a at the Montreal Road 





Laboratories in Ottawa. These 
slabs are now in use, having 
had prefabricated superstructures 
erected upon them to simulate 
| actual housing conditions. 

| Another summer of field study 
| was completed in the far north of 
| Canada by a member of the Div- 
|isional staff and plans are now 
| being developed for the setting 
up of what will be the first Can- 
; adian Permafrost Research Sta- 
tion, probably in the Mackenzie 
River Valley. 

At a number of sites across 
|Canada outside corrosion test 
| sites are being developed. Sites 

in Halifax, Montreal, Ottawa and 
| Saskatoon are available for the 
exposure of material specimens. 
| This year the group will be com- 
pleted, it is hoped by the addition 
of sites at Baker Lake, N.W.T., 
and at Esquimalt. 


Importance of Climate 

The widespread outside activ- 
ities of the Division have re- 
peatedly emphasized the impor- 
tance of climate in Building 
| Research work in Canada. One 
|of the most significant develop- 
| ments of 1951, therefore, was the 
assignment to the Division on a 
| full-time basis of an expert clim- 


| 


jatologist from the staff of the | 


Meteorological Division of the 
| Department of Transport. 
| It is believed that this is the 
| first time that a climatologist has 
been assigned to full-time work 
on Building Research. The value 
| of the services of Mr. Morley K. 
| Thomas to the Division is already 

becoming evident, particularly in 

connection with work on the 
| revision of the National Building 
Code. 

Looking forward the Division 
confidently anticipates being able 
to produce during this year, on 
behalf of the Associate Commit- 
tee on the National Building 
Code, a complete and painstak- 
jing revised edition of the Na- 
tional Building Code of 1941. 

This work is being undertaken 
by voluntary technical commit- 
tees and panels working with the 
Associate Committee, the Divis- 
ion serving al] these groups with 
technical and secretarial services. 
The first draft of a new section 
|on Construction Safety Measures 
has been circulated for comment 
and drafts of other sections will 
| soon be available, It is hoped that 
|}as many as possible of those in- 
| terested in the subject matter of 
| the several drafts will assist the 
;}Committee with detailed com- 
ments and suggestions 





Avenues for Study 

Although work on the National 
Building Code and preparation 
for the use of its new building 
| will probably be the two major 
| features of the work of the Div- 
ision during 1952, 
j}other important 
planned. 

Not only will work continue on 
| projects already started, includ- 
| ing those listed in “Building Re- 
| search in Canada” but it is hoped 
that real progress can be made in 
}connection with studies of mod- 
| ular co-ordination. Further study 
| suggests this as one of the most 
| fruitful avenues to be followed 
in effecting economy in house 
| construction in Canada. 
| Comfort in buildings is another 
|matter which will be receiving 
|}the attention of the Division in 
}1952. For some time Professor 
William Bruce of McGill Univer- 
sity has been making a detailed 
i study, on behalf of the Division, 
|of work already done in this im- 
| portant field. It is one of special 
| importance in Canada, and the 
Division hopes to take the first 
steps toward making its contribu- 
tion to the many problems which 
ithe subject presents. 


Fire Research Under Way 
Fire research. work, already 
well started, will be continued 
even though it will be some time 
before the Division has available 
to it the necessary facilities for a 
major program in this field. It 
is hoped that this year it will be 
possible to initiate some long 
needed investigations of the 
problems of fire in relation to 
chimneys in ordinary buildings. 
Extension of existing work is 
plannéd and anticipated in sev- 
eral fields involving building 
materials, notably studies of 

paint, concrete and masonry. 
The policy of attacking only 
those problems which must be 


| 


a number of 


projects are 
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PITTS is Building 


and Growing 


; 


’ 


e@ @ e BUILDING CANADA 
GROWING WITH CANADA 


C. A. Pitts General Contractor. 
Ltd. is big, capable, equipped to 
handle the biggest jobs in fast- 
growing Canada... anywhere in 
Canada. ; 


Amongst projects of national 
importance now under way in 


Canada we are engaged on:— 
TORONTO T.1.C. SUBWAY 


SHERRIDON TO LYNN LAKE RAILWAY, 
C.N.R. 150 MILES 


LAURIE RIVER POWER DEVELOPMENT 


QUEENSTON SIR ADAM BECK POWER 
DEVELOPMENT 


PERIBONKA #1 POWER DEVELOPMENT 


Work in progress on Toronto's new subway 
showing the ‘cut and cover’ operation. 


Whatever your project — whether bridge or highway construction, 
public works, or civilian defence construction, you'll be wise to 
contact C. A. Pitts General Contractor Ltd. 


GUMeRal 
nr ane 


67 Yonge St. Toronto Ontario 


|} studied in Canada, leaving to 
Building Research organizations 
in other countries the study of 


more general problems, has al- | this limitation, however, the Div- | problems which have to be faced 
ready demonstrated itself to be|ision considers that it is only|and dealt with in building in 
sound and essential. Even with | touching the fringes of the great ! Canada. 

ores meyers tng 
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wow ove om DOMGU WIRE 


Whatever your problems in wire, DOSCO has the solution to them. DOSCO can build 
right into the wire those special qualities you want... tensile strength, 
crimping, knotting, or temper qualities. DOSCO can give you wire in 


various finishes . . . lacquered, tinned, coppered, galvanized, or 
lime-coated . . . wire to special analysis or for special purposes. 


Talk over YOUR problem with our metallurgical staff. They are ct your service, 


DOMINION IRON & STEEL LIMITED, Montreal, Que., Sydney, N.S. 
JAMES PENDER & COMPANY LIMITED, Soint John, N.8. 
CANADIAN TUBE & STEEL PRODUCTS LIMITED, Montrec!, Que. 
GRAHAM NAIL & WIRE PRODUCTS LIMITED, Toronto, Ont. 
CANADIAN STEEL CORPORATION LIMITED, Ojibway, Ont. 2 


at 
ad 


Divisions of 


DOMINION STEEL AND COAL CORPORATION LIMITED 
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age 


| Record of Paint Comp 


Brandram- 
Henderson 


Brandram + Henderson Ltd. 


manufacturees a wide range of | 


paints, dry colors, enamels, stains, 
varnishes, etc, It operates a var- 
nish plant at Montreal, a paint 
plant at Halifax and, through a 
subsidiary, a.paint plant in Van- 
couver, B.C, The company carries 
on a considerable export trade 
with South Africa, West Indies, 
and other overseas markets. 

Following sterling import re- 
strictions, an agreement was 
made with British Paints Ltd., of 
Newcastle-on-Tyne, to manufac- 
ture all B-H products in England 
on a royalty basis. British Paints 
manufactures B-H paints, var- 
nishes, etc. to B-H'’s own formu- 
las, and ships them under B-H 
label to countries in the sterling 
area. 

In the year ended Sept. 30, 1951, 
sales increased substantially, and, 
despite the continued upward 
trend of raw material, labor and 
other operating costs, net earn- 
ings rose sharply to $253,229 
($124,401 in the previous year). 
Net profit for the year climbed to 
$50,941 ($4,376), equal to $1.02 
(9c) per common share. 

During the year, some relaxa- 
tion of exchange regulations af- 
fecting distribution of the com- 
pany’s products throughout the 


British West Indies occurred, | 


with indications that they will be 


CONTRACTOR 
HIRES HELP 


any Securities 


‘oo further eased in 1952, Sales, | yet appeared. Sales volume dur- ; finishes for all general commercial 


the company states, will progres- | ing the last half of 1950 increased | and industrial purposes. 


Plants 


pe increase in this territory | substantially over 1949, but was|are located at Montreal, Que., | 
as Government restrictions are re- | largely offset by sharply rising | Long Branch and Windsor, Ont. | 


| laxed. 


| market for its brands, 

Working capital at Sept, 30, 
1951, totaled $837,251, up from 
| $731,374 a year earlier. 

Capitalization outstanding at 


| Sept. 30, 1951 consisted of $75,000 


4% first mortgage and collateral 
| trust, serial bonds, due 1952-54: 
| $550,000 4% sinking fund first 
|}Mmortgage and collateral trust 
| bonds due 1961; $374,500 5% gen- 
}eral mortgage sinking fund de- 
| bentures due 1963; and 50,000 no 
par value common shares, 


Canada Varnish 


Canada Varnish Co. manufac- 
tures paints, enamels, varnishes, 
lacquers and allied products and 
specializes in the production of 
coating and insulating varnishes, 
etc. for electrical equipment. 
Sales are chiefly in southern and 
central Canada. Plant and ware- 
| house are at Leaside, Ont., where 
the company also maintains its 
own printing department, which 
produces much of its printing re- 
quirements. 

Annual report for the fiscal 
year ended Dec. 31, 1951, has not 


on investment problems! 


“How many things can one man look after? I used 


to worry about investments and all their complicated 


details when I should 


have been concentrating 


on some important construction project. 


"Finally, my own business gave me an idea. 


I realized that I had to hire competent people to get 


a job done. So, why shouldn't I hire an expert 


to look after my outside financial interests? 


A friend suggested the Montreal Trust. That company 


has taken over my investment problems. Now I'm free 


to give all my attention to my contracting business.” 


“A COMPANY THAT CARES FOR YOUR AFFAIRS” 


Inquiries cast you nothing and may prove profitable in many ways. 


Capital, Reserves and Surplus in excess of $8,000,000 


MUNTHEAL TRUST 


Company 
Head Office: 511 PLACE D‘ARMES, MONTREAL 


OFFICES IN PRINCIPAL CANADIAN CITIES 


“FOR SPECIAL 


FABRICATION 
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quotat 
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jobs from 30 


: ion 
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STEEL SA 


LES, LTD. 


| able profits.” 


raw material and other costs. Net 


the year ended Dec. 41, 1950 from 
$148,360 in 1949. 

Net profit for 1950, was $84,874 
—up slightly from 1949's net of 
$83,801. This was equivalent to 
$5.30 ($5.24) on the preferred 
| shares and 65c (64c) on the com- 
| mons. 

Working capital amounted to 
$607,241 at Dec. 31, 1950, com- 
pared with $613,724 at the end 
| of the previous year. 
| Capitalization outstanding at 


|} and Vancouver, B.C. A new paint 


For Canada, the company plans) earnings increased to $152,664 for plant at Windsor, costing an esti- | 
| a broad advertising and publicity 


}campaign and this, plus an ag- 
gressive sales policy, is expected 
to result in a larger domestic 


| mated $400,000, is scheduled for 
Seyret this year, 


During 1950, the business of 
Murphy Paint’s wholly owned 
|subsidiary Thorp-Hambrock Co. 
| Was amalgamated with the parent 
company. It was the sole Cana- 
dian manufacturing and selling 
| agent for “Cellon,” English finish 
used on aircraft, 


The largest portion of the com- 
pany’s requirements of oils, pig- | 
iments and chemical are bought 


| Dec. 31, 1950, consisted of 16,000/ in Canada, while synthetit resins 
shares of 5%, cumulative, re-| required are made at the Long 


detmable preference stock, par 
$25, and 100,000 n.p.v. common 
shares. 


} yet been issued. 


| Branch plant. 


Annual report for 1951 has not 
For the four 


In his annual report, President | months ended Dec. 31, 1950, a 


G. K. Sheils stated that the com- | 
pany is beginning to experience 
“some difficulty in 
certain essential raw materials.” 


Imperial Varnish 
& Color 


Imperial Varnish & Color Co. | 
manufactures and sells varnishes, | 


|lacquers, enamels, paints, dry 
|colors, and protective coatings. | 


Products are, distributed by the 


|}company’s 5wn sales organiza- | 


tion in Ontario, through whole- | 
salers in other parts of Canada, 
and directly to large industrial 


consumers. Plant is located in 


Toronto, 

President G. C. McEwen says 
1951 was the best year in the 
company’s history. Increase of 
65.7% in net profits for the fiscal 
year ended Aug. 31, 1951, from 
$122,686 in 1950 to $203,188 in 
1951, was partly due to the new 
“Floglaze Colorizer” line. (The 
company is the only Canadian 
representative using this method, 
which produces 1,322 colors by 
the combinatjon of 16 colors and 
eight sizes of tubes, with base 
paints). 

Net optrating income for the 
1951 fiscal year was $488,290, as 
compared with $261,530 for the 
previous year. 

Net profit of $203,188 was 
equivalent to $18.95 ($11.44) on 
the preferred stock and $3.49 
($1.99) on the commons. After | 
considering the participation 
feature of the preferred stock, 
combined preference and com- 
mon stocks earned $3.16 as 
against $1.91 in 1949-50, 

Working capital at Aug. 3l,4 
1951, amounted to $928,057, as 
compared with $746,313 at pre- 
vious year's end. 

Capitalization outstanding at 
the end of the fiscal year con- 
sisted of 10,722 shares of cumu- 
lative, redeemable, participating, 
convertible preferre@pstock, n.p.v. 
and 53,610 n.p.v. common shares 

In his annual report, Mr. Mc- 
Ewen states that it is difficult,to 
forecast the future due to world 
conditions, but he says, “we look 
forward with reasonable confid- | 
ence in our ability to produce 
high-grade products at reason- 


Int. Paints 


International Paints (Canada) 


| Ltd. manufactures anticorrosive 


and antifouling compositions, var- 
nishes and other products, gen- 
eral marine, industrial, railway 
and household paints, enamels 
and aircraft finishes. It is one of 
a group of international com- 
panies, the parent of which is 
International Paints Ltd, of Lon- 
don, Eng., and has the exclusive 


lrights, for Canada, to all the 


trademarks, patents, formulae 
and secret processes of the parent 
company. Through the parent 
company, it is associated with 
companies, agencies and stocks 
in over 300 points throughout the 
world, 

Sales, in the year ended Sept. 
30, 1951, showed a substantial in- 
crease over 1949-50, but operat- 
ing costs, including 
wages, freight, etc., and in some 
instances, raw materials, continue 
to rise, particularly in the last 
half of the year. 

Operating profit rose to $470,929 
($407,075 in 1949-50) but this in- 
crease was more than offset by 
higher taxes and net profit was 
down slightly at $113,290 ($122,- 
890). This was equal to $1.94 
($2.24) per preferred share and 
to 74c ($1.04) per common share, 
both after taking participation 
into consideration, 

During the year, the company’s 
British Columbia business was 
reorganized, with A, Ramsay & 
Son Co., one of, its subsidiaries, 


salaries, 


being absorbed by International | 


Paints (Western) Ltd., another 
subsidiary. A new warehouse was 
opened in Vancouver, while ad- 
ditional branches have been 
opened in Ontario. 

Working capital, at Sept. 30, 
1951, totaled $1,439,645, against 
$1,177,661 a year earlier. 

Capitalizatiom outstanding at 
Sept. 30, 1951, consisted of $240,- 
000 314% debentures due Dec, 1, 
1951-58; $1,000,000 in $20 par. 6% 
cumulative participating prefer- 
red stock; 20,860 no par value 
class “A” common shares; and 
7,140 no par value class “B” com- 
mon shares. Regular 6% annual 
dividends are being paid on the 


company’s preferred shares, |} 


while no dividends have been 
paid on the class “A” and class 
“B” common shares since 1930. 


Murphy Paint 
Murphy Paint Co. manufac- 


tures’ and distributes paints, var- 
nishes. lacquers and synthetic 


& 


obtaining | 


i}the annual 
|H. C. W. Scarfe stated that “pros- 


consolidated net profit of $99,776 
was shown, against $273,984 for 
the full year ended Aug. 31, 1950. 


These were equal to 97c and $2.65 | 
per common share respectively. 
The company’s fiscal year end was 
changed to December 31. Sales 
for the four months ending 1950 
showed an increase and this trend 
continued on into 1951, the com- 
pany stated last May, 
Capitalization consists of $500,- 
000 authorized, $312,500 outstand- | 
ing, 2%4% serial debentures due | 
1952-56; ard 100,000 authorized, | 
103,200 outstanding, no par value 


|} common shares, Earlier this year, | 


Pittsburgh Plate Glass Co. an- 


| nounced an offer to purchase the 


outstanding common shares at $32 
per share (Canadian funds), The 
offer will expire Feb. 29, 1952. | 


| During its 1943-44 fiscal year, a 


substantial holding in the com- 
pany was purchased by Pitts- 
burgh Plate Glass. 


‘ ‘ 
Scarfe & Co. 
Scarfe & Co. manufactures and 
distributes a complete line of var- 
nishes, paints, enamels, stains and 
shellac, wax and lacquers, as well 
as allied products. Head office 
and manufacturing facilities are 
in Brantford, Ont. Sales are made 
through 11 branches (nine in 
Ontario, one in Montreal and one 
in Winnipeg), wholesalers and 
the company’s industrial and 

maintenance departments. 

The annual report for the year 
ended Dec. 31, 1951, has not yet 
appeared, Net earnings for 1950 
of $264,687 were down 17.53% 
from the 1949 net of $320,958. 

Net profit amounted to $145,- 
627—down 19% from the pre- 
vious year’s net of $179,303. This 
was equivalent to earnings of 
$4.16 ($5.12) per Class “A” share 
and $2.24 (2.88) per Class “B” 
share. 

Working Capital amounted to 
$922,993 at Dec. 31, 1950. ($868,- 
199.) 

Capitalization outstanding at 
year’s end consisted of 35,000, 80c, 
cumulative, Class “A”, convert- 
ible shares, n.p.v., and 52,500 
Class “B” shares, n.p.v. 

During 1950, approximately 
$66,000 was spent on improve- 
ments to existing facilities. In 
report, President 


pects for 1951 business are en- 
couraging, dependent upon our 
ability to maintain supplies of 
raw materials under present con- 
ditions.” 


‘ . re . 

Sherwin-Williams 

Sherwin-Williams Co. of Can- 
ada Ltd. manufactures paints, 
varnishes, colors, stains, lacquers, 
enamels, Super Kem-Tone, Kem- 
Tone, Kem-Glo, lead products, 
chemicals, litharge, dry colors, 
linseed oil, dyes, insecticides, 
herbicides, fungicides, industrial, 
railway, marine and transporta- 
tion finishes. It sells its own prod- 
ucts and purchases are confined 
entirely to raw materials. 

Plant, including those of its 
wholly owned subsidiaries, are 
located as follows: Sherwin-Wil- 
liams Co, of Canada, at Montreal 
and Winnipeg; Martin-Senour 
Co., at Montreal and Vancouver; 
Lowe Bros. Co, Lfd., at Toronto; 
Canada Paint Co., at Montreal; 
Winnipeg Paint & Glass Co., at 
Winnipeg. The company also 
owns and operates at Red Mill, 
Que., a plant processing bog ox- 
ide ore mined on the property 
and also zinc, 

In addition, the company’s fa- 
cilities include two linseed oil 
mills, dry color works, two insec- 
ticides manufacturing plants, py- 
roxylin lacquer plant, a lead cor- 
roding plant, various factories 
for printing and manufacturing | 
boxes, barrels, etc., and a power 
plant at Montreal, 


In the year ended Aug. 31, 1951, 
sales and net profit were at rec- 
ord level, the latter rising to 
$1,007,944. up 12.9% from the 
previous year's $891,428. 
| “Newer special lines of Kem- 
| Tone and Kem-Glo received good 
lconsumer acceptance in 1951, it 
was stated, while a new product 
| introduced, Super Kem-Tone, is 
expected to meet with similar 
} success. At the annual meeting 
last November, it was stated that 
| sales so far in the current fiscal 
| year compared favorably with the 
|same period a year earlier, with 
|encouraging prospects for the 
| future, 

Working capital at Aug. 31, 
1951, totaled $7,854,042, against 
| $7,352,411 a year earlier. 

Capitalization consists of $4,- 
000.000 authorized, $3,460,000 out- 
| standing, $100 par 7% cumulative 
| preferred stock; arid 225,000 auth- 
| orized, 224,720 outstanding, no par 
value common shares, 
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American Can Co. 

Hinde and Dauch Paper Co. of Canada Ltd. 
International Harvester Co. 

Chrysler Corporation of Canada Ltd. 

Bell Telephone Co. of Canada Ltd. 

Bank of Nova Scotia 

Government of Canada 

Canadian General Electric Co. Ltd. 

British American Oil Co. Ltd. 


Canadian Industries Limited 
Canadian Acme Screw & Gear Ltd. 
General Motors of Canada Ltd. 
Frigidaire Products of Canada Lid. 
A. V. Roe Canada Lid. 

Hospital for Sick Children 
Marathon Paper Mills of Canada Lid. 
Canadian Johns-Manville Co. Ltd. 
Ford Motor Co. of Canada Ltd, 


Correspondence Invited 


UNIVERSAL PLUMBING & HEATING COMPANY LIMITED 
UNIVERSAL SHEET METALS LTD. 


POSTAL ADDRESS, CLIFFCREST P.O., ONT. 


TEL. GROVER 1151 





°52 Defense Construction Will Double 


Calendar Year Expenditures May Hit $200 Millions 


The program administered by 
the Canadian Government's De- 
fense Construction. Ltd., little 
more than a year old, represents 


an enviable record of achieve- | 
ment. During 1951 this Crown! 


company awarded contracts total- 
ing $183 millions. Including 
carryover from previous years, it 
now has under administration 
-over $235 million in 700 contracts. 

DCL indicates that when the 


fiscal year closes March 31, it will | 


have awarded in the fiscal year 
about $250 million of contracts, 
and will have spent approxi- 
mately half that amount. 

The carryover into the 1952-53 
program will be slightly over $100 
millions and contracts in the 1952 
calendar year may total about 
$200 millions. 


Cash expenditure in the calen- | 


dar year is likely to run from $180 
to $200 millions, roughly double 
the expenditure on direct defense 
construction in 195}. 

There are three classes of con- 
struction for which this money 
pays. Class I consists of perman- 


ent buildings of solid masonry at | 


long-established naval, military 
and air force bases, camps and 
stations. Class II is made up of 
buildings having a structural steel 
or concrete frame with wooden 
partitions and outside walls. Class 
III refers to structures which are 
entirely wooden, except for con- 
crete foundations and ground 
floor. 


A unique feature of the defense 
building program is its employ- 
ment of private architectural and 
consulting engineering firms. 

In the early stages of the pro- 
gram, much of the designing was 
carried out by consultants in 
Ontario and Quebec. This was 
because of their proximity to de- 
fense headquarters and the neces- 
sity for close liaison in the design 
of standard buildings, whose 
construction was to be started as 
quickly as possible and repeated 
from coast to coast. As the pro- 
gram got under way, however, 
every effort was made to employ 
consultants in all regions of the 
country. Central Mortgage & 
Housing Corp. usually. supervises 
construction in the field, but in 
the case of special buildings the 
knowledge of the consultant is of 
particular importance. Then he is 
employed on supervision. 

In addition to supervising De- 
fense Construction projects 
CMHC also acts as agent for the 


{unsuccessful in securing mate- | 


irials, he may then contact the 


Materials Supply Section of DCL | 


for aid. 
Procedure is simple. In order 
that suppliers may recognize an 


order for materials to carry ‘out! 


defense work, contractors and 
their sub-contractors are asked to 
place on their orders their con- 
tract number prefixed by four 
letters. 

Defense Construction Ltd. and 
Central Mortgage & Housing 
Corp. have been assigned the 
letters HDEF. Canadian Arsenals 
| Ltd., Canadian Commercial Corp., 
National Research Council, De- 
;partment of Mines & Technical 
| Surveys and the Department of 
|Transport have also been given 
| individual designations. 
|. The Materials Supply Section 
of DCL tries to speed deliveries 
by contacting the suppliers direct 
or by finding alternate sources of 
supply. In the case of steel pro- 
|duced in Canada, the Supply 
Section is working in close co- 
operation with the Steel Division 
of the Department of Commerce. 

U. S. has a priority control 
system functioning, and through 
arrangements made with the Na- 
tional Production, Authority in 
| that country, Canadian contrac- 
tors and their suppliers may 
obtain a defense order (D.O.) 
rating on all materials needed 
from the United States. 

When a defense contract has 
been awarded, the contractor and 
each of his sub-contractors or 
suppliers, having decided what 
they will need from U. S., should 
make application for priority 


assistance to the regional priority | 


representative, Department of 
Defense Production, located at 
331 Marine Bldg., Vancouver; 55 
York St., Toronto; 685 Cathcart 
St., Montreal, or No. 1 Temporary 
Bidg., Ottawa. 

The application then is for- 
warded to U. S. for approval by 
the National Production Author- 
ity. If this approval is given, a 
D.O. rating is assigned and the 
applicant is notified. 

Defense Construction Ltd. has 


with the over-all] needs of Defense 
| Construction Ltd. 


On escalator clauses, preference 
is given to contractors and sup- 
pliers quoting on a firm basis. 

“It would appear that insistence 
on firm prices by general and 
sub-contractors is in many cases 
a matter of persistent effort,” 
says DCL president R. G. John- 
son. “An escalator clatise is an 
easy answer but experience indi- 
cates that firm prices can be 
obtained when a real effort is 
made. 

“The primary producer, manu- 
facturer, supplier, sub-contractor, 
each in his own way is in the best 


| position to quote firm prices with 
|respect to the component part of 
| the work which is his own special 
| responsibility.” 
| Holdback and security deposit 
policy is as follows: 10% deposit 
on the first $500,000, 5% on the 
remainder; 10% holdback on pro- 
} gress estimates until the sum of 
| the security deposit and holdback 
| equals 15% of the contract value. 
Security deposit cheques of un- 
successful bidders are returned 
within three weeks if possible. 
Bidders are given a list of 
names of bidders and the amount 
|of their tenders after an award is 
made. 


Building Cost Cita Suite 


If Big Union 


If union asking prices for 1952! 


are any indication, the construc- 
tion industry is faced with the 
prospect of the biggest round of 
| Wage increases on record. 

Vancouver carpenters and 
laborers are talking about 60c an 
| hour; Vancouver. Island carpen- 
ters: 75c. 
| Windsor building trades are 
asking 30c-40c; Montreal, the 
| same, 
| Toronto, usually the pattern- 
setter, has still to be heard from. 
The two-year contracts unions 
have been operating under expire 
May 1. 

Despite the fact that most have 
escalator deals which keep em- 
ployees even with the cost-of- 


| 


living index, (30c increase in| 


two years), demands for 1952 are 
expected to be the highest ever. 

Today in Toronto, bricklayers’ 
union rate: $2.25; carpenters: $2. 

Whatever the 1952 pattern 
turns out to be, it can only mean 
one thing: higher building costs. 
Labor is by far the biggest single 
cost factor in construction. 


regional expeditors located at} 


1032 Gottingen St., Halifax; 441 
Queen's Quay, Toronto; 1247 Guy 


Demands Met 


Construction has been employ- 
ing more and more men. It made 
jobs for more than 240,000 in 
1951 (DBS). This year, because 
of material shortages, there may 
be some spottiness in some areas. 
But the over-all] figure is expect- 
ed to be as high, if not higher 
than last year’s peak. 

In no industrial division has 
there been a bigger boom. The 
employment index shows how big 
|it is: for 11 months 1951, the 
index averaged out to 176.1 
(base 1930: 100). The boom 
shows up in total payroll index 
| too: 550.1 at Sept. 1, 1951 (hbase, 
| 1939:100). Closest advance to 
construction: forestry. On same 
date, its index was 498. 


Wages and salaries: Construc- 
tion has outstripped other indus- 
tries here too. The average 
weekly pay buys 44% more today 
than prewar (against about 14% 
more in general industry). 


| Average weekly earnings for | 


ithe whole industry at Sept 


reached $50.40, against $18.38 in | 


1939. 


The Construction Labor Picture 


St., Montreal; Kensington Bldg., | 


Winnipeg; 360 Homer St., Van- 
couver, as well as its head office 
in Ottawa. 

When the help of the Depart- 
ment of Trade & Commerce is 
needed to eliminate building 


Employment 
(Index) 


es 
138.1 


Purchasing 
power 
average 
Average weekly earnings 
wages & salaries (Index) 


$18.38 142.0 
34.85 142.0 


Anoconda produces copper and its alloys for many 
diversified need: —lighting, heeting, plumbing, 
refrigeration. building construchon, tronaportotion 
ond communication systems etc. 


Dremas, concerts, sportr—movie: for varied tortes 
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Canada backs these horses to win! 


@ “Horsepower”, the harnessed energy of our 
mighty rivers, means light, heat and power. 
Canada invests millions of dollars in hydro 
development wisely, when she backs suck 
horses to win. 


With the help of copper this tremendous energy, 
is converted into electricity to move the wheels 
of industry. Then, copper and its alloys help to 
keep them turning. Copper, the ageless metal, 
contributes much to progress in our moderna 
age. Alert to the fact that copper's uses widen 
with each year, Anaconda is building for the 
future on a sound basis of experience, technical 
knowledge, plant and product improvement— 
factors that have made Anaconda Reodqunnere 
in Canada for copper since 1922. 


FOR COPPER AND ITS ALLOYS 


Consult 
ANACONDA | 


=< - - le oe al Main Office and Plant: New Toronto, Ontario. Montreal 
calling of tenders. bottlenecks, the regional expedit- | 1948 153.8 37.99 135.4 Girendend women ae Office: 939 Dominion Square Bldg. ANACONDA — 


Contractors’ Priorities ors contact the Materials Supply | 1949 161.2 41.28 141.8 & since, 1922 Headquarters in Canada for Copper and Dress. 
On getting an award, a con- | Section in Ottawa, The Section 1950 165.0 43.27 143.5 c-s20 
tractor is expected to canvass all) keeps the Steel Division of Trade | a ¢ pri 44.1 
normal sources of supply. If & Commerce fully acquainted 1951 (11 mo, av.) 1 76.1 47.99 144, 
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Helping to build 


When you build you only have ONE chance to be 
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right! After construction it is too late to check engi- 
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neering and contracting errors. That is why BIRD 
CONSTRUCTION has been chosen to build so many 
important buildings throughout Western Canada. 
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A glance at the variety of recent constructions alone 
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~from a large sports arena in Calgary to an impres- 
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sive Maternity Pavilion in Winnipeg — reveals the 
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responsibilities we undertake—and the success we 


' 


achieve. When you contemplate building, we'd be Maternity Pavilion of The Winnipeg General Ford Motor Company Parts Depot, Winnipeg, 


Hospital, Winnipeg, Manitoba. Manitoba 
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happy to discuss your project. 


CONSTRUCTION COMPANY 


LIMITED : 


WINNIPEG » REGINA MOOSE JAW 
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Interior of C.P.R. Diesel Maintenance 


Exterior of C.P.R, Diesel Maintenance Shed, 
4 Calgary, Alberta. 


Calgary, Alberta, 
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Interior of “The Corral” Sports Arena, Calgary, Alberta. 
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